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Market Update —

Nifty : 25,030.35 +493.75 (+2.01%) Sensex:81,028.02 +1718.01 (+2.17%)

e Dalal Street witnessed an early Diwali celebration as domestic equity markets staged a stellar rally, with the Sensex surging over 1,700 points to reclaim the 80,000 mark, while the Nifty
closed above the crucial psychological level of 25,000. The strong rally was supported by a sharp correction in Brent crude prices to around $95 per barrel from recent highs of $118,
aggressive buying by foreign institutional investors (Flls), and encouraging quarterly earnings. Additionally, the Indian rupee weakened to a fresh six-month low, slipping below the 94 mark
against the US dollar for the first time since April 2026. Flls were net buyers of nearly Rs. 15,000 crore in the previous session and have infused more than Rs. 32,000 crore over the last
four trading sessions. This substantial inflow reflects improving confidence in domestic market valuations and a potential shift in global portfolio allocations following the outcome of the

US midterm elections.

e The Nifty surged 493 points, or 2%, to close at 25,030, while the Sensex advanced 1,718 points, or 2%, to settle at 81,028. The Nifty gained over 8% during the week, marking one of its
strongest weekly performances in the past six years. Today's rally was primarily driven by heavy buying in banking and other large-cap stocks, while mid- and small-cap segments
witnessed some profit booking. The Nifty Bank index climbed 2.5%, led by strong gains in heavyweight banking stocks. ICICI Bank surged 5% to close at a record high of Rs. 1,571, while
HDFC Bank, Axis Bank and Kotak Mahindra Bank advanced by up to 4%. The Nifty Auto index gained 1%, supported by impressive quarterly results from Mahindra & Mahindra (M&M),
whose shares rallied 5% to close at Rs. 3,287.

e |n contrast, global equity markets remained under pressure, with Asian and European markets, along with overnight US markets, declining by up to 6%. Concerns over a potential
Democratic sweep of Congress following the US midterm elections and its possible implications for the artificial intelligence trade triggered broad-based selling across sectors.

Technical Outlook:

e Nifty index opened on a flattish note and maintained a positive bias as bulls remained firmly in control throughout the session. Support based buying at lower levels ensured any minor
intraday declines were absorbed, allowing the index to sustain higher levels. It formed a bullish candle on the daily frame and has been making higher highs - higher lows from the last seven
sessions and closed at its upper band, indicating continued buying at higher levels. On the weekly frame the index formed a large bullish candle with massive gains of over 8.5% and closed
near its upper band. Now it has to hold above 25000 zones for an up move towards 25200 then 25300 zones while supports have shifted higher to 24900 then 24800 zones.

e S&P BSE Sensex index opened on a flattish note but maintained a positive bias throughout the session as support based buying helped the index extend its gains. The index witnessed limited
retracements and continued to advance towards higher levels before closing near its day's high zones. It formed a strong bullish candle on the daily frame and has been making higher highs -
higher lows from the last seven sessions. On the weekly frame, it formed a large bullish candle with gains of over 9%, reflecting strength in the broader uptrend. Now it has to hold above
81000 zones for an up move towards 81500 then 81800 zones while support can be seen at 80700 then 80500 zones.

Derivative Outlook:
e Nifty future closed positive with gains of 1.71% at 25008 levels. Positive setup seen in Kalyan, MCX, Glenmark, ICICI Bank, M&M, Titan, Axis Bank, Kotak Bank, Aether Energy, Divislab,
Indian Hotel and Chola Fin while weakness seen in Astral, Fortis, Tl India, Tata Power, Info Edge and PI Industries.

e On option front, Maximum Call Ol is at 25500 then 25200 strike while Maximum Put Ol is at 24500 then 24600 strike. Call writing is seen at 25500 then 25400 strike while Put writing is
seen at 24700 then 24600 strike. Option data suggests a broader trading range in between 24600 to 25500 zones while an immediate range between 24800 to 25300 levels.
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Today’s News el

e Power Mech — Company won order worth $40.98mn from Saudi Arabia.

e Mobikwik — Company gets RBI registration to operate at NBFC. Company to start operation in 3-6 months.

e DLF to Form JV With Everstone to Acquire IREO India Stake — Company and Everstone Group entered into a binding and exclusive term sheet to form a joint venture to
invest in IREO Pvt. and other IREO India companies. DLF intends to invest Rs3750cr for a majority stake in the joint venture.

e Symbiotec Pharmalab — Company has signed a 10-year take-or-pay contract development and manufacturing organization (CDMO) agreement with a European
alternative-protein innovator to manufacture fermentation-based protein products.

e Havells India — Company receives a Letter of Comfort from the Uttar Pradesh government for fiscal incentives for its proposed Rs879 crore Centre of Excellence.

e Rupee hits fresh six-month low at below 94 as Al slowdown fears trigger global sector rotation and persistent Flls buying — Rupee hits fresh six-month low at below 94
level since April 2026, as foreign investors resume purchases of domestic equity. Global sector rotation amid Al spending slowdown fears and lower oil prices have
underpinned the INR.

e Tube Investments — Company says EBITDA growth to catch up with volume Growth In H2, Targeting Free Cash Flow To PAT Of Around 85%. Targeting EBITDA Break-Even
For 2 Other Businesses In Q4 FY28 and Targeting Truck Business EBITDA Break-Even In Q4.

e BEML on media says — Topline Growth Momentum To Be Maintained In H2 As Well, EBITDA Margin Is At 4.4%, H2 Is Better For Margin, Material Costs As % Of Value Of
Production Has Gone Up, Topline Growth Likely To Exceed Guidance. Maintain EBITDA Margin Guidance For FY27. Raise Revenue Growth Guidance From 30% To Over
35%.

Global Market Update

e Asian Market — Asian markets sharply declined as the artificial intelligence selloff deepened following the Democrats’ decisive midterm election win. Japan, Taiwan and
South Korea Index declined up to 6%. The US midterm elections have added a fresh catalyst to the unwinding of the Al trade, which was already under pressure from
doubts over whether massive investments in the technology will pay off. Expectations for tighter regulation under a Democratic- controlled Congress are adding to
concerns about the growth outlook for chipmakers and data-center suppliers, helping drive the steepest decline in US tech stocks since 2020.

e European Market — European shares joined a global selloff, wiping out their weekly gain as concerns over the Democratic sweep of Congress and its implications for the
artificial intelligence trade triggered losses across every sector. UK, Germany and France Index declined up to 1%.

e Commodity — Oil prices rose 2% to $100/bbl Friday as investors weighed the risk of renewed military escalation between the U.S. and Iran following the midterm
elections, alongside prospects for a diplomatic breakthrough.
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Co. Name

NIFTY 50 25,030 24,388 24174 24,602 24,816 25,244 25,459 25,030 INFY 1181 1163 1145 1163 1181 1199 1,217 1199
ADANIENT 2746 2678 2,656 2701 2723 2768 2791 2746 TC 283 276 973 278 o8] 286 88 283
ADANIPORTS 1,937 1,878 1,855 1,896 1,919 1,960 1,983 1,942 JIOFIN 23] 295 223 297 2929 233 235 23]
APOLLOHOSP 8,446 8,310 8,241 8,344 8,412 8,515 8,583 8,48l JSWSTEEL 1,357 1,321 1,307 1,332 1,346 1,371 1,385 1,359
ASIANPAINT 2546 2,452 2,421 2484 2515 2577 2,608 2546 KOTAKBANK 480 463 457 469 474 486 49] 480
AXISBANK 1323 1272 1254 1289 1307 1,341 1359 1325 LT 4018 3,996 3,956 4,037 4,077 4,158 4,199 4118
BAJAJ-AUTO 10,900 10,608 10,485 10,693 10,815 11,023 1,145 10,938 M&M 3,287 3,130 3,078 3,182 3,235 3,340 3,392 3,287
BAJAJFINSV 1,865 1,800 1,779 1,822 1,843 1,886 1,908 1,865 MARUTI 12,750 12,451 12,294 12,522 12,679 12,907 13,064 12,836
BAJFINANCE 1,088 1,041 1,025 1,057 1,072 1103 119 1,088 MAXHEALTH 934 919 913 923 930 941 948 937
BEL 396 386 382 389 393 400 403 396 NESTLEIND 1,282 1,238 1,224 1,253 1,268 1,297 1,31 1,282
BHARTIARTL 2107 2,056 2,031 2069 2094 2133 2158 2120 NTPC 323 309 304 314 319 328 333 323
BSE 3,800 3,714 3,665 3732 3782 3,849 3,899 3,831 ONGC 232 225 223 227 230 234 237 232
CIPLA 1,411 1,382 1372 1,392 1,401 1,421 1,430 1,411 POWERGRID 260 253 251 256 258 262 264 260
COALINDIA 400 392 389 395 397 403 405 400 RELIANCE 1,320 1,295 1,287 1,303 1,312 1,328 1,337 1,320

SBILIFE 1,784 1,706 1679 1732 1,758 1,810 1,836 1,784
DRREDDY 1373 1358 1354 1363 1,368 1378 1,383 1,373

SBIN 1,019 991 980 999 1,010 1,029 1,039 1,020
EICHERMOT 7,670 7,538 7,485 7577 7630 7,722 7774 7,682

SHRIRAMFIN 961 930 920 941 951 971 982 961
ETERNAL 363 354 351 357 360 366 369 363

SUNPHARMA 1,860 1,815 1,794 1,827 1,848 1,881 1,902 1,869
GRASIM 3,227 3,175 3,157 3,192 3,210 3,244 3,262 3,227

TATACONSUM 1,086 1,060 1,051 1,069 1,078 1,095 1104 1,086
HCLTECH 1,440 1427 1,403 1422 1445 1,464 1487 1,469

TATASTEEL 186 178 175 181 183 189 192 186
HDFCBANK /88 754 743 765 777 800 81l /88 TCS 2499 2490 2442 2,470 2518 2,546 2593 2565
HDFCLIFE 565 538 529 547 556 574 584 565 TECHM 1,831 1,816 1,792 1,811 1,836 1,855 1,880 1,860
HINDALCO 958 891 869 914 936 981 1,003 958 TITAN 5,000 4,694 4,583 4,792 4,903 5,11 5,222 5,014
HINDUNILVR 1,998 1,954 1,939 1,968 1,983 2,013 2,028 1,998 TMPV 292 286 284 288 290 294 296 292
ICICIBANK 1571 1505 1482 1527 1549 1593 1616 1571 TRENT 3,079 3,006 2,981 3,030 3,055 3,103 3,128 3,079
INDIGO 5,476 5,291 5,229 5,352 5,414 5,538 5,600 5,476 ULTRACEMCO 12,450 12,097 11,979 12,215 12,332 12,568 12,685 12,450
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