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• Wall Street closed sharply higher on Wednesday as Democrats' sweeping midterm election victory eased political
uncertainty and boosted risk appetite, though ​data center shares fell on fears of tighter AI regulation.

• S&P rose 1.6%; Nasdaq advanced 1.4% and Dow was up by 3%

• Dow Futures is currently trading higher by 78 pts (+0.2%)

• Asian markets are currently trading on mixed note

• The Nifty 50 gained 0.6%, while Midcap100 and Smallcap100 advanced 1.6% and 2%, respectively.

• Gift nifty is currently trading with a gain of 339 pts (+1.4%)

• FIIs: +7,284Cr DIIs: -3,712 Cr

Opening Cues: Positive

Market Setup
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Stocks in News

Adani Power has signed a 25-year Power Supply Agreement with Uttarakhand Power Corporation Limited (UPCL) for the
supply of 1,234 MW of ex-bus net thermal power, backed by an installed capacity of 1,320 MW.
View: Positive

BSE: BSE reported operating revenue of ~INR14.3b (in line), up 34% YoY but down 9% QoQ, driven by 42% YoY growth in
transaction charges and 20% growth in corporate services revenue. Revenue grew ~50% YoY in 1HFY27.
View: Positive

FSN E-commerce Ventures (Nykaa) reported 2QFY27 net revenue of INR30b, up 28% YoY, marginally ahead of our estimate of
28.3% growth. BPC NSV grew 28% YoY to INR25.3b, with growth and profitability accelerating. EBITDA margin stood at 10.5%,
ahead of our estimate of 10.3%.
View: Neutral

Alembic Pharma delivered a strong 2QFY27 performance, with revenue/EBITDA/PAT exceeding estimates by 10%/35%/41%,
respectively, driven by robust growth in US formulations and API. US sales crossed the USD100m quarterly milestone for the
first time, supported by niche product launches and healthy growth in the base portfolio.
View: Positive
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IPO & Block Deal Corner

IPO Listing 
Today

IPO Issue Size GMP

M.K. Sons Fine Jewels 275 Cr 7%
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Q2FY27 Result Expectations – 5th November, 2026
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Initiating Coverage

▪ Himadri is moving up the carbon materials value chain through specialty carbon black, CNTs, SSCB, LCTP, and
downstream chemicals, while Birla Tyres provides forward integration into tyre manufacturing. The company also
maintains a dominant position in CTP, with capacity to cater to 80% of domestic demand.

▪ Himadri is entering the lithium-ion battery materials space through LFP cathode and anode materials, targeting
EVs and BESS. The company targets 40,000 MTPA of LFP cathode capacity by FY28 (capex ~INR11.25b) and is
developing anode materials through a 200 MTPA pilot facility (~INR1.2b investment).

▪ With 49 distributors, 1,000+ dealers, and exports to seven countries in FY26, Himadri plans to expand its
distribution network, increase SKUs from 75 to ~400, and enter the PCR tyre segment in FY27.

▪ The company is expected to deliver a 24%/23%/21% CAGR in revenue/EBITDA/PAT over FY26–29, and currently
trades at 29x/24x/20x FY27E/FY28E/FY29E EPS, with FY29E RoE/RoCE of 18%/15%.

Himadri Speciality Chemical

View: BUY

CMP: INR 562 | TP : INR 780 | 39% Upside, MTF Stock 
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Fundamental Actionable Idea

▪ Lenskart reported 33% YoY revenue growth, in line with estimates, supported by 27% volume growth and ~4% ASP
improvement, highlighting sustained demand and premiumization-led growth.

▪ India revenue growth accelerated to ~35% YoY from ~31% in 1Q, driven by ~21% SSSG and 26% YoY store additions.
International business also delivered healthy 23% YoY constant-currency growth.

▪ Pre-Ind AS EBITDA increased 64% YoY to INR3.9b, with margins expanding 265bp YoY to 13.7%, aided by product-
margin expansion and operating leverage. Management reiterated its medium-term margin target of ~25%, while
maintaining focus on volume growth.

▪ Lenskart’s integrated manufacturing, backward integration, technology-led operations and omnichannel presence
strengthen its competitive positioning. We expect FY26-29 revenue, pre-Ind AS EBITDA and adjusted PAT to grow at
27%, 45% and 57% CAGRs, respectively.

Lenskart

View: BUY

CMP: INR 690 | TP : INR 815 | 18% Upside, MTF Stock
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Velocity Idea

Key Triggers:

▪ Aeroflex Industries delivered strong 2QFY27 performance, with revenue growing 87% YoY to ₹207.7cr, driven by robust demand
across core hoses and assemblies and rising liquid-cooling contribution while PAT surged 157% to ₹36.6cr.

▪ Liquid cooling is emerging as a key growth engine, contributing ~₹85cr (24%) of H1FY27 revenue. Management targets ₹150–200cr
revenue from cooling skids in FY27, supported by rising data-centre demand and international customer opportunities.

▪ Capacity expansion provides significant medium-term growth visibility, with ₹202cr capex planned across hoses and cooling skids,
offering incremental annual revenue potential of ₹500–550cr and supporting the ₹1,500cr revenue target by FY30.

Aeroflex Ind

CMP: ₹536   | TP : ₹650(20%)   | SL : ₹470 (10%)

RECO: BUY

Technical View:

▪ The stock remains in a strong overall uptrend, indicating bullish momentum.

▪ The price is consistently respecting its 20-week EMA, supported by a surge in trading volumes, reinforcing buying interest.
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• India's EV ecosystem is rapidly localizing, with increasing investments in batteries, motors, electronics, and precision components. Supported by
government incentives and export opportunities, the domestic EV market is expected to grow at a 25–30% CAGR over the next five years,
benefiting both vehicle manufacturers and auto ancillary companies.

• The PM E-DRIVE scheme's ₹10,900 crore outlay to accelerate EV adoption, build charging infrastructure, and boost local manufacturing, with
the subsidy window for electric two-wheelers extended to July 31, 2026. Over 22 lakh EVs have been sold under the scheme as of January 2026,
sustaining near-term volume momentum.

• Electric two-wheelers are expected to remain the key growth driver, with EV penetration projected to rise from ~7% in FY26 to over 20% by
FY30, supported by falling battery costs, expanding model launches, and improving charging infrastructure. This creates a multi-year growth
opportunity for OEMs and component suppliers.

EV Value Chain Basket

Script Market Cap (in Cr.)
CMP as on 

28th July 2026
Weightage (%)

Bajaj Auto 2,99,100 11,223 20

TVS Motors 1,86,900 3,943 20

Uno Minda 65,800 1,164 20

Ather Energy 48,000 1,217 20

Sona BLW Precision 45,300 712 20

Time Frame: 12 months Review: Monthly Upside: 15-20% Risk: High Benchmark: Nifty 200



Investment in securities market are subject to market risks, read all the related documents carefully before investing.

12

Focus Investment Ideas

All Stocks Available in MTF Duration : 1 Year Horizon

Stock Name Rating CMP (Rs) Target (Rs) Upside (%)

Molbio Diagnostics Buy 1381 1800 30%

Federal Bank Buy 335 385 15%

GE Vernova T&D Buy 4265 5100 20%

Lenskart Buy 690 800 16%

Adani Ports Buy 1910 2130 12%
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NIFTY (CMP : 23960) Nifty immediate support is at 24000 then 23800 zones while resistance at 24500 then 24700 zones.
Now it has to hold above 24000 zones for an up move towards 24500 then 24700 zones while support can be seen at 24000
then 23800 zones.

Nifty Technical Outlook
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SENSEX (CMP : 77301) Sensex support is at 77500 then 77200 zones while resistance at 78500 then 79000 levels. Now it has
to hold above 77500 zones for an up move towards 78500 then 79000 levels while on the downside support is seen at 77500
then 77200 zones.

Sensex Technical Outlook
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BANK NIFTY (CMP : 55913) Bank Nifty support is at 56000 then 55750 zones while resistance at 57000 then 57500 levels.
Now it has to hold above 56000 zones for an up move towards 57000 then 57500 levels while support is seen at 56000 then
55750 zones.

Bank Nifty Technical Outlook
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Index has formed a strong bullish candle on the daily chart.

Midcap100 Index Technical Outlook

Nifty Midcap100 Stats

Advance Decline

88 12

05-11-2026
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Index is on the verge of a trend line breakout on the daily chart.

Smallcap250 Index Technical Outlook

Nifty SmallCap250 Stats

Advance Decline

206 44

05-11-2026
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Realty, Defense and Metal led sectoral gains, while Nifty IT ended lower.

Sectoral Performance - Daily 

05-11-2026
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Nifty Realty and FMCG led week-on-week gains across all sectors.

Sectoral Performance - Weekly

05-11-2026
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05-11-2026

4 Week Focus (MTF Stock)

Technical Pick

ALIVUS LIFE SCIENCES LTD.
Reco: BUY | CMP: ₹1513 | Stop Loss: ₹1385 | Target: ₹1741 | Risk: 8.46% | Reward: 15%

Technical View
• The stock has been forming a ‘Higher Top Higher

Bottom’ structure and is thus in an uptrend. The
recent upmove has been supported by high
volumes.

• Prices are trading in a rising channel and have
given a breakout above its previous swing high
resistance.

• The RSI oscillator on the daily as well as the
weekly chart is hinting at bullish momentum.

• We advise traders to buy the stock around CMP
Rs. 1513 with a stop loss below Rs. 1385 for a
potential target of around Rs. 1741 in 4 weeks.
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Technical – Conviction Delivery Idea

ADANI PORTS & SEZ
(Mcap ₹4,40,056 Cr.)

MTF Stock, F&O Stock

• Stock has witnessed trend line breakout on
daily chart.

• Sustaining above the breakout trendline.

• RSI positively placed.

• We recommend to buy the stock at CMP ₹1910
with a SL of ₹1834 and a TGT of ₹2063.

RECOs CMP SL TARGET DURATION

BUY 1910 1834 2063 1 Week

05-11-2026
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Technical Stocks On Radar 

JSW STEEL.
(CMP: 1343 | Mcap: ₹3,28,424 Cr.)

F&O Stock

• More momentum above 1351.

• Relatively outperforming within Metals space.

• RSI positively placed.

• Immediate support at 1303.

MRPL.
(CMP: 187 | Mcap: ₹32,796 Cr.)

MTF Stock

• On the verge of trendline breakout above 191.

• Bullish candle.

• RSI positively placed.

• Immediate support at 182.

05-11-2026
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• Maximum Call OI is at 24000 then 24500 strike while Maximum Put OI is at 23500 then 23900 strike.

• Call writing is seen at 23900 then 24000 strike while Put writing is seen at 23900 then 23800 strike.

• Option data suggests a broader trading range in between 23700 to 24700 zones.

Nifty : Option Data
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Option - Buying side strategy

Index Single Leg Buying Multi Leg Strategy

Nifty
(Weekly)

24300 Call if it holds above 
24000 zones

Bull Call Spread (Buy 24250 CE and Sell 24350 CE) at net premium 
cost of 20-25 points

Sensex
(Weekly)

78000 Call if it holds above 
77500 zones

Bull Call Spread (Buy 77700 CE and Sell 78000 CE) at net premium 
cost of 80-100 points

Bank Nifty
57000 Call if it holds above 

56000 zones
Bull Call Spread (Buy 56500 CE and Sell 57000 CE) at net premium 

cost of 180-210 points
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Option - Selling side strategy

Index Writing

Nifty
(Weekly)

23300 PE 

Bank Nifty
52500 PE
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Option - Selling side strategy

Index Writing

Sensex
(Weekly)

76400 PE



Investment in securities market are subject to market risks, read all the related documents carefully before investing.

Nifty Advance Decline

Stocks in Ban: KAYNES, SAIL
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Stocks : Derivatives Outlook



Quant Outlook
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Option - Selling side strategy

What is this?

Based on technical indicators this strategy gives 2 stocks that have a high likelihood to fall during the day (from open to
close). This is an intraday Sell strategy which can provide a good cushioning during a black swan event.

Today’s Sell Ideas:

Stock Names Close Price SL (1%) TP (1%)

COALINDIA (Sell) 399 403 395

IDEA (Sell) 12.5 12.6 12.4

What are the rules?

• Stock names will be given at market open (9:15 am)

• Recommended time to entry: between 9:15 to 9:30 am.

• Entry: We short 2 stocks daily (intraday)

• Exit: we will exit at 3:15 as this is an intraday call

• SL: is placed at 1% of the open.

• Book profit: At 1% fall since open.

• In special situations the book profit might be delayed if the
stock is in free fall.
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