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NCDEX Guarseed has been facing stiff resistance 

around ₹8460 and has been failing to break above 

the same since last few sessions. Further upside 

breakout will be confirmed only if price breaks above 

the resistance on a sustainable basis. Immediate 

support is at ₹8120 and price sustained break below 

the same will signify further weakness towards 

₹7880 – 7660 levels. So, for short-term selling can be 

seen in the upcoming trading sessions but our bias 

for the counter will negate and positive trend could 

resume above resistance  

 

 

 

 

NCDEX Guargum has given a breakout above the 

previous peak of ₹16450 and marked a high of 

₹16769. However, the counter has failed to extend it 

positive move and has been consolidating in a 

narrow range. Now immediate support is placed at 

₹16450 and a sustained trade below the same will 

signify some more weakness for the counter. So, sell 

below the initial support is recommended and it 

could target ₹15830 – 15300 mark but our bias for 

the counter will negate above recent high on a 

sustainable basis 
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NCDEX Jeera marked a high of ₹28285 but has failed 

to extend its rally and has turned lower from there. 

However, the counter is still holding well above the 

previous peak around ₹27200 but the last two 

candles are not giving confirmation of extended 

positive move. So, for short-term fresh buying will be 

suggested only if price break above the recent high 

and it will continue the positive move till ₹29200 – 

30000 levels. So, buying only above resistance is 

recommended. Our bias will negate if price break 

and sustains below ₹27200 

 

 

 

 

NCDEX Turmeric has traded in a higher highs and 

higher lows pattern which signifies strength in price 

for short-term. Recently the counter has given a 

breakout above the descending triangle and a 

sustained trade above the same is confirming further 

positive move for short-term. The counter has also 

given a breakout of ₹27910 of 2.618 Fibonacci 

extension suggesting further strength. Immediate 

support is at ₹27100 followed by ₹26100. So, dip 

buying is advised targeting ₹29800 – 30350 levels 

but our bias will negate below immediate support  
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