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Market Update =

Nifty : 22,555.75 +133.80 (+0.60%) Sensex:72,382.47 +472.77 (+0.66%)

e Equity benchmark Nifty rebounded over half a percent, snapping a four-session losing streak, supported by a rally in global markets, easing US bond yields, encouraging
quarterly business updates from banks and NBFCs, and stable crude oil prices around $102 per barrel. Nifty gained 133 points, or 0.6%, to close at 22,555, led by heavyweights
such as ITC, which rose 4%, along with Reliance Industries, Bajaj Finance, ICICI Bank, Bharti Airtel, and NTPC. Banking, mid-cap, small-cap, and capital-market stocks were among
the major gainers. The Nifty IT Index ended flat after gaining around 1% intraday amid profit-booking at higher levels.

e Global market sentiment remained positive, with US equities gaining nearly 1% in the previous session and moving closer to record highs, while Asian markets advanced by up
to 2% following weaker-than-expected US jobs data, which raised expectations that the US Federal Reserve may delay further rate hikes. The Nifty PSU Bank Index advanced 1%,
supported by steady quarterly business updates from Indian Bank, Bank of India, and Bank of Baroda for the quarter ended September 2026 (Q2FY27). Select capital-market
stocks, including BSE, Groww, and Angel One, gained up to 3% ahead of their quarterly results announcements.

Technical Outlook:

e Nifty index opened with a gap up but faced rejection at higher levels in the first hour. It managed to take some support near 22400 zones and witnessed a recovery in the last half
of the session amidst volatile swings. It formed a Doji sort of a candle on the daily frame indicating indecisiveness at current levels. Now if it crosses and holds above 22650 zones,
bounce could be seen towards 22750 then 22850 zones while a hold below the same could see weakness towards 22400 then 22300 zones.

e S&P BSE Sensex index opened with a gap up of around 430 points and made an intraday high near 72600 zones. Bears stepped in immediately and dragged the index lower to
71800 zones. Selling pressure continued at higher levels followed by some support based buying in the latter part of the session. It formed a Doji candle on the daily chart
indicating selling pressure at higher levels along with buying interest from lower levels. Now if it crosses and holds above 72500 zones, bounce could be seen towards 72700 then
73000 zones while a hold below the same could see weakness towards 72000 then 71800 zones.

Derivative Outlook:

e Nifty future closed positive with gains of 0.41% at 22623 levels. Positive setup seen in Kalyan Jewellers, AU Bank, Nykaa, Persistent and ICICIGI while weakness seen in Dmart,
Bandhan Bank, UPL, MFSL, Max Health, GAIL, IREDA, IEX, Asian Paint, Uno Minda, NBCC, Sunpharma, SRF and Vishal Mega Mart.

e On option front, Maximum Call Ol is at 22600 then 22800 strike while Maximum Put Ol is at 22500 then 22400 strike. Call writing is seen at 22600 then 22550 strike while Put
writing is seen at 22500 then 22400 strike. Option data suggests a broader trading range in between 22100 to 22900 zones while an immediate range between 22300 to 22800

levels.
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Today’s News el

JBM Auto — company announced it achieved a 33% market share in India's electric bus market in September by registering 274 vehicles.

Bharat Forge — Company and RTX s Pratt & Whitney Canada Sign a Long-Term Contract for Critical Aerospace Engine Components.

Jupiter Wagons — Company is accelerating its energy storage pivot, reiterating its goal of a 1,000 crore BESS order book by FY27. New 41 MW and 50 MW project wins in
Uttarakhand and West Bengal are reported (as stated in the source alert; not independently verified), they build on an existing X500+ crore energy storage pipeline.

Simplex Infrastructures — Company has secured a new domestic contract valued at X256 crore, adding valuable momentum to its overall order book.

e Marico Sees 2Q Operating Profit Growing in Mid-Twenties — Company expects its consolidated revenue to grow in double digits in the July-September quarter, driven by India
underlying volume growth that touched double digits. Marico is likely to surpass near-term guidance across key financial parameters with a strong performance through the first
half of the fiscal year. Parachute Coconut Oil posted early-teens volume growth, aided by supply chain advantage and consumer trust.

Shyam Metalics — Company signs MOU with Maharashtra Govt. to set up Rs 50000 Crore Integrated Steel Complex in Chandrapur.

Global Market Update

e Asian Market — Asian stocks rose along with Treasuries as oil prices declined and softer US jobs data reduced pressure on the Federal Reserve to keep raising interest rates. The
euro extended its drop against the dollar.

e Both Japan and Taiwan Index gained 2% and 1% respectively. China and South Korea market closed today.

e European Market — European markets declined on lingering jitters in the global bond market, while France’s CAC 40 Index was dragged lower by a drop in Schneider Electric SE.
France Index declined by 1% while marginally fall France Index.

e US Data — Service PMI and Composite PMI.

e Commodity — Brent Oil prices slipped 1% to $101/bbl as recovering Middle East crude exports and the release of oil stocks by the Group of Seven eased concerns over supplies.
President Trump also ruled out a diesel export ban, which would have tightened international products markets.
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