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On the daily chart of NCDEX Guar Seed Futures, the price 
structure remains strongly bullish, with a decisive upside 
breakout from the consolidation phase within the rising 
channel. The recent surge above the ₹7,278 – ₹7,120 
support zone reinforces the bullish structure, with prices 
advancing toward the upper boundary of the channel. 
The RSI at 82.50 indicates exceptionally strong 
momentum but also signals overbought conditions, 
increasing the possibility of near-term profit-booking or 
consolidation. Immediate resistance is placed at ₹8,230 
and ₹8,560, while the key support zone lies at ₹7,278 – 
₹7,120. The near-term bias remains positive while prices 
sustain above ₹7,278, with a decisive move beyond 
₹8,230 potentially extending the rally toward ₹8,560. A 
sustained close below ₹7,120 would weaken the breakout 
structure and increase the risk of a corrective pullback. 

 

On the daily chart of NCDEX Undercorticated Cotton Seed 
Oilcake (Cocudakl) Futures, the broader price structure 
has turned bearish following a decisive breakdown below 
the rising channel, triggering a sharp sell-off from the 
₹4,400 region. Prices have rebounded from the recent 
lows and are attempting a recovery, although the broader 
trend remains vulnerable to selling pressure. The RSI at 
58.54, having recovered above its signal average near 
44.33, indicates improving short-term momentum but 
does not yet confirm a sustained trend reversal. 
Immediate resistance is placed at ₹3,757 – ₹3,840, while 
the key support zone lies at ₹3,435 – ₹3,350. A sustained 
move above ₹3,840 would strengthen the recovery and 
improve the near-term outlook, whereas rejection below 
this resistance zone may resume the prevailing bearish 
trend. The near-term bias remains cautiously corrective, 
with traders monitoring the ₹3,757 – ₹3,840 resistance 
band for confirmation of further upside or renewed 
selling pressure. 
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On the daily chart of NCDEX Coriander Futures, the 
broader trend remains bullish, with prices rebounding 
sharply from the rising trendline support and recovering 
from the recent corrective phase. The latest upmove 
indicates renewed buying interest, with prices reclaiming 
the ₹15,930 –₹15,682 support zone and moving toward 
the previous swing-high resistance area. The rising 
trendline continues to underpin the broader bullish 
structure, while immediate resistance is placed at 
₹17,498 and ₹17,916. The RSI at 64.14 has moved above 
its signal average and the 50 mark, indicating improving 
momentum and a strengthening bullish bias. Near-term 
sentiment remains positive above ₹15,930, with a 
sustained move beyond ₹17,498 potentially opening the 
way toward ₹17,916. A decline below ₹15,682 would 
weaken the recovery structure and increase the risk of a 
deeper corrective move.  
 
 
 
 
 
On the daily chart of NCDEX Turmeric Futures, prices 
have staged a strong bullish breakout above the 
descending trendline, indicating a potential reversal from 
the preceding corrective phase. The latest session’s sharp 
upward move to ₹24,064 signals strong buying interest 
and a decisive breach of the ₹22,300 resistance zone. The 
RSI has climbed to 75.75, above its average of 61.15, 
indicating robust bullish momentum, although the 
overbought reading raises the possibility of near-term 
profit-booking. Immediate resistance is placed at ₹25,100 
and ₹25,890, while the breakout zone at ₹22,300 is 
expected to act as immediate support, followed by 
₹21,678. The near-term bias remains bullish, with 
sustained trading above ₹22,300 favouring an extension 
of the uptrend towards the ₹25,100 – ₹25,890 resistance 
band; a retreat below the breakout zone could weaken 
momentum. 
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On the daily chart of NCDEX Guar Gum Refined Splits 
Futures, the broader price structure remains bullish, 
with prices extending their higher-high and higher-low 
formation following a decisive breakout above the rising 
channel resistance. The recent bullish expansion above 
the ₹14,228 – ₹13,930 breakout zone signals 
strengthening buying interest and a potential 
continuation of the prevailing uptrend. The RSI has 
surged to 82.91, well above its average of 65.50, 
indicating strong bullish momentum but also 
highlighting overbought conditions and the possibility of 
intermittent profit-booking. Immediate resistance is 
placed at ₹16,670, followed by ₹17,000 and ₹17,350, 
while the former breakout zone at ₹14,228 – ₹13,930 is 
expected to act as a crucial support area. The near-term 
outlook remains bullish, with sustained trading above 
the breakout zone favouring further upside; however, 
elevated RSI warrants caution against chasing prices 
after the sharp rally. 
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