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@g\) Upcoming IPO

Asset Reconstruction
Co.(India)

9th to 11th September 2026

Face Value %10 per equity share AbOut the Compa ny

e Pl X132 to X133 per eq. share Asset Reconstruction Company (India) Limited is an asset

reconstruction company engaged in acquiring stressed assets
from banks and financial institutions and implementing
Listing At NSE, BSE resolution strategies to maximise recoveries and asset value.

Market Lot 107 shares & in multiples

Issue Size Up to X733 Cr (Offer for Sale) The company operates across Corporate Loans, SME and
Other Loans, and Retail Loans, acquiring secured and
unsecured stressed assets through single-credit and portfolio
Retail Shares Offered 35% transactions. It uses resolution, restructuring, enforcement,
settlement and collection strategies, generating revenue
NII (HNI) Shares Offered YA . .
through fee and investmentincome.

QIB Shares Offered 50% It has established relationships with banks, financial
institutions, NBFCs and housing finance companies and is
supported by legal, collection and data analytics capabilities.
As of March 31, 2026, it operated through 13 offices across 12
states, including Delhi, with 206 permanent employees.

Implied Market cap -%4,516 Cr
Basis of Allotment 15th September 2026

Tentative Listing Date 17th September 2026

Object of the Offer

* The IPOis entirely an Offer for Sale (OFS); hence, the company will not receive any proceeds from the issue, with
the entire proceeds accruing to the selling shareholders.

& Key Risks
Key Strengths

* Feeincome is 53.47% of FY26 revenue and investmentincome
India's first ARC with one of the largest asset bases 46.53%. Any AUM decline could compress both streams.
under management.

* Corporateloans form 68.75% of AUM. Sector stress or delayed
Established relationShipS with banks and financial resolutions could materia”yaffect earnings_

institutions support stressed asset acquisitions.

* Borrowers are already financially weak. Litigationand

Expertise across multiple resolution, restructuring, enforcement are slow, costly and may yield below expectations.
enforcement, settlement and collection strategies.

* RBI conducted three inspectionsin three Fiscals, flagging
Increasing focus on the retail stressed assets deficiencies. Penalties could restrict operationsand damage
segment. reputation.

Consistent financial and operational performance + 70,402.15 million of AUM is over eight years old. Recoveries
supported by a nationwide network and robust against this pool fell sharply in FY26.

collections framework.

Company Financials (zin crore)

As of and for the Financial Year ended March 31

Particulars

2026 2025 2024
Share Capital 324.9 324.9 324.9
Networth 3,079.4 2,767.8 2,462.5
Total Borrowings 1,205.5 305.9 149.9
Revenue from operations 753.0 596.4 570.1
EBITDA 588.9 491.9 416.4
Restated Profit after Tax 407.8 355.3 305.3
Earnings per Share 12.6 10.9 9.4
ROA (%) 10.6 11.7 11.5

Source: RHP dated 15tSeptember 2026; SEBI website
The information is only for consumption by the client and such material should not be redistributed.
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