NCDEX Guarseed continues to trade with a positive bias
after confirming the breakout from the Cup & Handle
pattern, although prices are witnessing profit booking
after testing the 7000 (R1) zone. The broader trend
remains bullish as long as prices hold above the breakout
support. A healthy correction towards 6500 is possible,
and this level should be watched closely for price
reaction. If prices sustain around 6500, it could provide a
fresh buying opportunity for the next leg towards 7000,
followed by 7200 (R2). Outlook: Bullish bias remains
intact as long as 6500 holds, with 6500 being the key
support for dip-buying confirmation.

NCDEX Guargum remains in a broader uptrend despite
the recent profit booking from the 13500 zone, with
prices still trading above the 20 EMA and within the
Rising Wedge structure. The immediate support lies at
12600, which will be the key level to watch for price
reaction. A healthy pullback towards 12600 is possible,
and if prices sustain around this zone, it could provide a
fresh dip-buying opportunity for the next move towards
13500 (R1), followed by 13900 (R2). However, a break
below 11900 may weaken the near-term bullish
structure. Outlook: Bullish bias remains intact as long as
12600 holds, with 12600 being the key support zone for
buying interest on dips.
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Investment in securities market are subject to market risk. Read all related documents carefully before investing.



NCDEX Jeera continues to maintain a positive structure
after reclaiming the 20 EMA, although prices are facing
resistance near the upper boundary of the Symmetrical
Triangle around 22200 (R1). A decisive breakout above
this level could open the way towards 23000 (R2). In the
near term, a healthy pullback towards 21000 is possible,
and this level is expected to act as the first support zone.
If prices sustain around 21000, it could provide a dip-
buying opportunity for the next leg of the uptrend.
However, a break below 20400 may weaken the near-
term bullish momentum. Outlook: Bullish bias remains
intact as long as 21000 holds, with 22200 being the key
breakout level to watch.

NCDEX Turmeric has bounced strongly from the lower
boundary of the Falling Wedge and is now trading above
the 20 EMA, indicating improving bullish momentum.
21800 trendline
resistance, and a decisive breakout above this level could
accelerate the move towards 22800 (R1). A healthy
pullback towards 20300 cannot be ruled out, and this

Prices are approaching the crucial

zone is expected to act as strong support. If prices sustain
around 20300, it could offer a dip-buying opportunity,
while a break below 19200 may weaken the near-term
bullish setup. Outlook: Bullish bias remains intact above
20300, with 21800 being the key breakout level to watch.

Cocudak has witnessed a strong recovery after taking
support near S2 2850, but prices are still trading below
the 20 EMA, indicating that the broader recovery needs
confirmation. The immediate hurdle remains at 3500
(R1), while a sustained move above this level can extend
the recovery towards 3700 (R2). In the near term, a minor
pullback towards 3100 is possible, and this level should
be watched closely for price reaction. If prices sustain
above 3100, it could provide a fresh buying opportunity
for the next leg of the recovery. However, a break below
3100 may weaken the recovery and drag prices back
towards 2850. Outlook: Recovery bias remains intact as
long as 3100 holds, with 3500 being the key breakout
level to watch.
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Contact:

Commodities Advisory Desk - +91 22 3958 3600
commoditiesresearch@motilaloswal.com
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