motilal
“OSwWa

Wealth Management

Solid Research
Solid Relationships

MOSt Market -~/

-~ Roundup

Investment in securities market are subject to market risks, read all the related documents carefully before investing.



-/
MOSt M arket& mo&gl‘z‘l%ll
R()undllp Wealth Management

Market Update .

Nifty : 24,252.00 +20.15 (+0.08%)  Sensex :77,540.83 +3.11 (+0.00%)

e Equity benchmark indices ended on a flat note after giving up their intra-day gains amid continued uncertainty over escalating tensions in the Middle East and concerns over
rising crude oil prices, which climbed to a one-month high of $93/bbl. Ongoing geopolitical tensions in the Gulf region, coupled with weak global cues, kept the market range-

bound.

e Nifty gained marginally by 20 points, or 0.1%, to close at 24,252 after touching an intra-day high of 24,284. Broader markets, however, remained positive, with the Nifty
Smallcap 100 advancing nearly 0.5%. Sectorally, the Nifty Metal and Defence indices gained 0.8% and 0.3%, respectively, while the Nifty FMCG Index declined nearly 1%.

e Stock-specific action remained prominent, with Welspun Corp surging over 15% to close at Rs 2,311 after the company secured a large overseas order worth Rs 17,000 crore.
Among global markets, US equities declined more than 1% overnight, while Asian and European markets traded mixed amid higher crude oil prices, rising US benchmark bond

yields, and disappointing earnings from Walmart.

Technical Outlook:

e Nifty index opened on a flattish note and remained in a narrow range throughout the session as bulls defended 24200 zones but were unable to take the index to higher levels
amidst indecisiveness. It formed a bearish candle on the daily frame and a hammer like candle on the weekly frame, closing below the lows of the previous week. Now it has to
hold above 24250 zones for an upside move towards 24400 then 24500 zones while support can be seen at 24100 then 24000 zones.

e S&P BSE Sensex index opened on a flattish note and traded within its first hour's range for the rest of the session. Momentum remained muted as the index traded in a very choppy
manner. It was hovering near its 20 DEMA and formed a bearish candle on the daily chart but is now forming higher highs - higher lows from the last couple of sessions. On the
weekly chart it formed a bearish candle with a longer lower shadow clearly indicating buying interest near support zones as bulls remained active there. Now it has to hold above
77500 zones for a bounce towards 77700 then 78000 levels while on the downside support is seen at 77300 then 77000 zones.

Derivative Outlook:

e Nifty future closed negative with losses of 0.02% at 24288 levels. Positive setup seen in Hindzinc, Prestige, Kaynes, Kfin, Manappuram, Paytm, MCX, Federal Bank, Kotak Bank
and AU Bank while weakness seen in Britannia, LIC Housing, Tube Investments, Cummins, BSE, Trent, Godrej Consumer, Patanjali, VBL and Dmart.

e On option front, Maximum Call Ol is at 24300 then 24500 strike while Maximum Put Ol is at 24200 then 24000 strike. Call writing is seen at 24300 then 24250 strike while Put
writing is seen at 24200 then 23250 strike. Option data suggests a broader trading range in between 23900 to 24600 zones while an immediate range between 24000 to 24500

levels.
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Today’s News

21-Aug-26 II
e Tata Motors PV To Raise Car and SUV prices from Sept. 1 — Company will increase prices across its car and SUV portfolio, covering both ICE and electric vehicles, by as much as
Rs25,000 effective Sept. 1.

* ICICI Bank Approves Raising Funds Of Up To $5 Billion Via Debt In Overseas Markets — Company approved borrowings by way of issuances of bonds / notes / offshore /
Certificate of Deposits in overseas markets for a revised limit of up to S5 billion.

e Data Pattern — Company won order worth Rs586c¢r from BEL for radar electronics.
e Tube Investments — Company acquired another 2.69% stake in its unit Shanthi Gears Ltd. for 77.49cr PMI rises to 54.6 in August from July's 52-month low -

e Fairfax may get two years to consolidate holdings for IDBI Bank deal — Canada's Fairfax Financial, a frontrunner to acquire the government's stake in IDBI Bank, is set to be
allowed up to two years to consolidate its India bank holdings to smooth the acquisition, two sources familiar with the matter said. A long-delayed sale of a majority stake in IDBI
Bank, held by the federal government and state insurer Life Insurance Corp of India, is in its final stages.

e Manufacturing PMI Falls To Five-Year Low In August — The HSBC India Manufacturing PMI fell to 52.9 in August from 53.5 in July, marking its lowest level since August 2021. The
Services PMI rose to 54.5 from 53.3, while the Composite PMI increased to 54.6 from 54.3.

Global Market Update

e European Market — European stocks and bonds posted gains as oil prices broke a relentless run higher, offering respite from mounting worries about inflationary pressures. UK,
Germany and France Index gained up to 0.3%.

e Asian Market — Asian stocks rose, driven by the technology sector with a tailwind from expectations for heavyweight Samsung Electronics’ plan to return some of its windfall Al
profits to shareholders.

e US Data — Service, Manufacturing and Composite PMI Data.

e Commodity — Crude prices were slightly lower at $92/bbl Friday but on course for a second consecutive weekly gain as the U.S. vows to mount the "toughest sanctions in history'
against lran.
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Pivot Table e

Co. Name ‘ Close ‘ Low ‘ S2 Co. Name

NIFTY 50 24,252 24,207 24,170 24,211 24,248 24,288 24,325 24,284 ITC 269 269 267 268 270 271 273 272
ADANIENT 2,997 2,981 2,969 2,983 2,995 3,009 3,022 3,008 JIOFIN 244 244 249 243 244 245 247 246
ADANIPORTS 1,700 1,685 1,679 1,689 1,696 1,706 1,713 1,702 JSWSTEEL 1294 1281 1273 1283 1291 1302 1,309 1299
APOLLOHOSP 8,693 8,638 8,584 8,639 8,692 8,747 8,800 8,746 KOTAKBANK 403 398 395 399 402 406 410 406
ASIANPAINT 2,640 2,616 2,605 2,622 2,633 2,651 2,662 2,644 LT 4,093 4,061 4,046 4,070 4,085 4,108 4,123 4,100
AXISBANK 1,246 1,240 1,232 1,239 1,248 1,255 1,264 1,256 M&M 3,412 3,412 3,384 3,398 3,426 3,440 3,468 3,454
BAJAJ-AUTO 11,700 11,660 11,587 11,643 Nn,717 1,773 1,847 11,790 MARUTI 13,565 13,565 13,402 13,484 13,646 13,728 13,890 13,809
BAJAJFINSV 2,033 2,005 1,996 2,014 2,023 2,042 2,051 2,033 MAXHEALTH 1,000 987 980 990 997 1,007 1,014 1,004
BAJFINANCE 1,095 1,091 1,082 1,089 1,097 1,103 112 1106 NESTLEIND 1,477 1,449 1,434 1,456 1,471 1,492 1,507 1,485
BEL 414 409 406 410 413 417 420 416 NTPC 340 337 334 337 340 343 346 343
BHARTIARTL 1,946 1,941 1,933 1,939 1,947 1,954 1,962 1,955 ONGC 236 236 235 235 237 238 240 239
CIPLA 1,432 1,409 1,393 1,413 1,428 1,448 1,463 1,444 POWERGRID 272 264 259 266 271 278 283 276
COALINDIA 405 402 400 403 404 407 408 406 RELIANCE 1,316 1,308 1,305 1,31 1,313 1,319 1,321 1,316
DRREDDY 1175 1174 1167 1171 1178 1182 1,189 1,185 SBILIFE 1793 1766 1756 1774 1785 1803 1814 1,795

SBIN 1,049 1,040 1,033 1,041 1,048 1,056 1,062 1,055
EICHERMOT 8,010 7,980 7,902 7,956 8,034 8,088 8,167 8,113

SHRIRAMFIN 1130 1127 1,120 1125 1132 1138 1,145 1,140
ETERNAL 328 324 320 324 328 332 336 332

SUNPHARMA 1,902 1,883 1,866 1,884 1,901 1,919 1,935 1,917
GRASIM 3,308 3,258 3,218 3,263 3,303 3,348 3,388 3,343

TATACONSUM 1,049 1,045 1,035 1,042 1,052 1,059 1,069 1,062
HCLTECH 1,303 1,303 1,290 1,296 1,309 1,315 1,328 1,322

TATASTEEL 183 182 180 182 183 185 186 185
HDFCBANK 727 727 723 725 729 731 735 733

TCS 2,302 2,263 2,247 2,274 2,291 2,318 2,335 2,307
HDFCLIFE o595 537 o3 543 549 561 567 o599 TECHM 1,584 1,577 1,562 1,573 1,588 1,599 1,613 1,602
HINDALCO 1,034 1,025 1,017 1,026 1,033 1,041 1,049 1,040 TITAN 5,086 5,011 4,983 5,035 5,063 5,114 5,142 5,090
HINDUNILVR 2,015 2,012 1,998 2,006 2,021 2,029 2,043 2,035 TMPV 318 317 314 316 319 321 325 322
ICICIBANK 1,420 1,411 1,408 1,414 1417 1423 1,426 1,420 TRENT 2,924 2,914 2,876 2,900 2,938 2,962 3,001 2,977
INDIGO 5,”0 5,056 4,996 5,053 5,'”3 5,]70 5’230 5’]73 ULTRACEMCO ”,570 ”,526 ”,478 ”,524 ”,572 ",6]8 ”,666 ",620
INFY 1121 118 1109 115 1124 1130 1140 1134 WIPRO 181 180 179 180 181 182 183 182
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In the past 12 months, MOFSL or any of its associates may have:
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¢ Research Analyst may have served as director/officer/employee in the subject company.
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to any recommendation and other related information and opinions.; however the same shall have no bearing whatsoever on the specific recommendations made by the analyst(s), as the recommendations made by the analyst(s) are completely independent of the views of the associates of MOFSL even though there might
exist an inherent conflict of interest in some of the stocks mentioned in the research report.

Above disclosures include beneficial holdings lying in demat account of MOFSL which are opened for proprietary investments only. While calculating beneficial holdings, It does not consider demat accounts which are opened in name of MOFSL for other purposes (i.e holding client securities, collaterals, error trades etc.).
MOFSL also earns DP income from clients which are not considered in above disclosures.

To enhance transparency, MOFSL has incorporated a Disclosure of Interest Statement in this document. This should, however, not be treated as endorsement of the views expressed in the report. MOFSL and / or its affiliates do and seek to do business including investment banking with companies covered in its research
reports. As a result, the recipients of this report should be aware that MOFSL may have a potential conflict of interest that may affect the objectivity of this report.

Terms & Conditions:

This report has been prepared by MOFSL and is meant for sole use by the recipient and not for circulation. The report and information contained herein is strictly confidential and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any
form, without prior written consent of MOFSL. The report is based on the facts, figures and information that are considered true, correct, reliable and accurate. The intent of this report is not recommendatory in nature. The information is obtained from publicly available media or other sources believed to be reliable. Such
information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are subject to change without notice. The report is prepared solely for informational purpose and does not constitute an
offer document or solicitation of offer to buy or sell or subscribe for securities or other financial instruments for the clients. Though disseminated to all the customers simultaneously, not all customers may receive this report at the same time. MOFSL will not treat recipients as customers by virtue of their receiving this report.
Analyst Certification

The views expressed in this research report accurately reflect the personal views of the analyst(s) about the subject securities or issues, and no part of the compensation of the research analyst(s) was, is, or will be directly or indirectly related to the specific recommendations and views expressed by research analyst(s) in this
report.

Disclosure of Interest Statement

Analyst ownership of the stock No

A graph of daily closing prices of securities is available at www.nseindia.com, www.bseindia.com. Research Analyst views on Subject Company may vary based on Fundamental research and Technical Research. Proprietary trading desk of MOFSL or its associates maintains arm’s length distance with Research Team as all the
activities are segregated from MOFSL research activity and therefore it can have an independent view with regards to subject company for which Research Team have expressed their views.
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Nainesh Rajani

Email: nainesh.rajani@motilaloswal.com

Contact: (+65) 8328 0276

Disclaimer:

This report is intended for distribution to Retail Investors.

The report and information contained herein is strictly confidential and meant solely for the selected recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent. This report and
information herein is solely for informational purpose and may not be used or considered as an offer document or solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Nothing in this report constitutes investment, legal, accounting and tax advice or a representation that any investment or
strategy is suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this report may not be suitable for all investors, who must make their own investment decisions, based on their own investment objectives, financial positions and needs of specific recipient. This may not be
taken in substitution for the exercise of independent judgment by any recipient. Each recipient of this document should make such investigations as it deems necessary to arrive at an independent evaluation of an investment in the securities of companies referred to in this document (including the merits and risks involved),
and should consult its own advisors to determine the merits and risks of such an investment. The investment discussed or views expressed may not be suitable for all investors. Certain transactions -including those involving futures, options, another derivative products as well as non-investment grade securities - involve
substantial risk and are not suitable for all investors. No representation or warranty, express or implied, is made as to the accuracy, completeness or fairness of the information and opinions contained in this document. The Disclosures of Interest Statement incorporated in this document is provided solely to enhance the
transparency and should not be treated as endorsement of the views expressed in the report. This information is subject to change without any prior notice. The Company reserves the right to make modifications and alternations to this statement as may be required from time to time without any prior approval. MOFSL, its
associates, their directors and the employees may from time to time, effect or have effected an own account transaction in, or deal as principal or agent in or for the securities mentioned in this document. They may perform or seek to perform investment banking or other services for, or solicit investment banking or other
business from, any company referred to in this report. Each of these entities functions as a separate, distinct and independent of each other. The recipient should take this into account before interpreting the document. This report has been prepared on the basis of information that is already available in publicly accessible
media or developed through analysis of MOFSL. The views expressed are those of the analyst, and the Company may or may not subscribe to all the views expressed therein. This document is being supplied to you solely for your information and may not be reproduced, redistributed or passed on, directly or indirectly, to any
other person or published, copied, in whole or in part, for any purpose. This report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use would be contrary
to law, regulation or which would subject MOFSL to any registration or licensing requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or to certain category of investors. Persons in whose possession this document may come are required to inform
themselves of and to observe such restriction. Neither the Firm, not its directors, employees, agents or representatives shall be liable for any damages whether direct or indirect, incidental, special or consequential including lost revenue or lost profits that may arise from or in connection with the use of the information. The
person accessing this information specifically agrees to exempt MOFSL or any of its affiliates or employees from, any and all responsibility/liability arising from such misuse and agrees not to hold MOFSL or any of its affiliates or employees responsible for any such misuse and further agrees to hold MOFSL or any of its affiliates
or employees free and harmless from all losses, costs, damages, expenses that may be" suffered by the person accessing this information due to any errors and delays.

This report is meant for the clients of Motilal Oswal only.
Investment in securities market are subject to market risks. Read all the related documents carefully before investing.

Registration granted by SEBI, enlistment as RA with Exchange and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors

Registered Office Address: Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai-400025; Tel No.: 022 - 71934200 / 71934263; www.motilaloswal.com. Correspondence Address: Palm Spring Centre, 2nd Floor, Palm Court Complex, New Link Road, Malad (West), Mumbai- 400 064. Tel
No: 022 71881000. Details of Compliance Officer: Neeraj Agarwal, Email Id: na@motilaloswal.com, Contact No.:022-40548085.

Grievance Redressal Cell:

Contact Person Contact No. Email ID

Ms. Hemangi Date 022 40548000 / 022 67490600 query@motilaloswal.com
Ms. Kumud Upadhyay 022 40548082  servicehead@motilaloswal.com

Mr. Ajay Menon 022 40548083 am@motilaloswal.com

Mr. Neeraj Agarwal 022 40548085 na@motilaloswal.com

Mr. Siddhartha Khemka 022 50362452  po.research@motilaloswal.com

Registration details: Motilal Oswal Financial Services Ltd. (MOFSL): INZ000158836 (BSE/NSE/MCX/NCDEX); CDSL and NSDL: IN-DP-16-2015; Research Analyst: INHO00000412, BSE enlistment no. 5028, AMFI registered Mutual Fund Distributor and SIF Distributor: ARN .: 146822. IRDA Corporate Agent — CA0579, APMI:
APRNO00233. Motilal Oswal Financial Services Ltd. is a distributor of Mutual Funds, PMS, Fixed Deposit, Insurance, Bond, NCDs and IPO products.
Customer having any query/feedback/ clarification may write to query@motilaloswal.com. In case of grievances for any of the services rendered by Motilal Oswal Financial Services Limited (MOFSL) write to grievances@motilaloswal.com, for DP to dpgrievances@motilaloswal.com.

Investment in securities market are subject to market risks, read all the related documents carefully before investing. 6
Solid Research. Solid Relationships. MOSt Market Roundup




