Commodities Daily

Precious Metals

Gold hovered near $4000 once again as investors balanced
escalating geopolitical tensions in the Middle East against growing
expectations that Fed may maintain a restrictive monetary policy
for longer, while caution ahead of the U.S. June CPl inflation data
kept trading activity subdued. Safe-haven demand remained
supported after President Trump announced reinstatement of a
U.S. blockade on Iranian shipping in the Gulf, declared the United
States the "Guardian of the Hormuz Strait," and proposed a 20%
transit fee on cargo passing through the strategic waterway,
raising fears of renewed supply disruptions and pushing crude oil
prices higher. Resulting increase in inflation concerns offset some
of gold's traditional safe-haven appeal, as stronger energy prices
could complicate the Fed's inflation fight. Adding further pressure
on bullion, Fed Governor Christopher Waller stated that
policymakers may need to raise interest rates if underlying
inflation continues to show broad-based strength. Following his
remarks, markets increased the probability of a July rate hike to
around 43%, boosting Dollar index and Treasury yields. Investors
now await the U.S. CPI report and Federal Reserve Chair Kevin
Warsh's congressional testimony later today for further guidance
on the interest rate outlook.
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Base Metals

Copper prices held firm as a weaker U.S. dollar provided support,
although gains were capped by escalating tensions between the
United States and Iran, which pushed oil prices higher and
heightened concerns over inflation and slower global economic
growth. The market also remained supported by tightening
inventories. Copper stocks in LME-approved warehouses have
fallen more than 20% since the end of May to a four-month low
of 305,200 tons. Meanwhile, cancelled warrants accounted for
nearly 43% of total inventories, indicating that a further 130,525
tons have been earmarked for delivery. Most of this metal is being
shipped to the United States ahead of a potential decision by
President Donald Trump on tariffs for refined copper imports.
Traders have continued redirecting copper to the U.S. since the
administration launched a national security investigation into
copper imports last year. As a result, COMEX copper inventories
have surged nearly 600% to a record 613,741 metric tons, while
inventories monitored by the Shanghai Futures Exchange have
fallen almost 80% since mid-March to 100,271 tons. The rapid
decline in exchange inventories outside the United States has
tightened physical market conditions and is providing a firmer
price floor for copper, a trend that has also emerged across
several other base metals.

Energy

Crude oil extended gains as U.S. intensified military operations
against Iran while reinstating its naval blockade of Iranian
shipping. Although no widespread disruption to oil exports has
been reported so far, the escalation has significantly increased
the geopolitical risk premium amid uncertainty over future crude
flows. Qil prices are expected to remain sensitive to
developments in the U.S.-Iran conflict and shipping conditions in
the Strait. Natural gas remains under pressure as near-record
Lower-48 dry gas production (above 110 Bcf/d), weaker LNG
that
comfortably above the five-year average outweighed the support
Freeport LNG’s

maintenance, expected to continue through late August, has

feedgas demand, and storage inventories remain

from summer cooling demand. planned
reduced feedgas demand while operational volatility at Golden
Pass LNG has added to uncertainty. NGI is forecasting a 44 Bcf
storage injection for last week which would push inventories
above 3 Tcf while keeping stocks roughly 185 Bcf above the five-
year average. In the near term, resilient production, subdued LNG
exports, and comfortable storage levels are likely to prices under

pressure unless a stronger demand catalyst emerges.
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Economic Calendar
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Daily Level Playing Sheet

Intraday

Conviction
Range

Commodity

Expiry

Castor Seed NCDEX July 7,213 7,138 7,176 7,207 7,245 7,276 Bearish Moderate 7192 - 7261
Cocudakl NCDEX July 3,860 3,807 3,833 3,857 3,883 3,907 Bearish Moderate 3845 - 3895
Dhaniya NCDEX August 15,552 15,051 15,301 15,461 15,711 15,871 Bearish Moderate 15381 - 15791

Jeera NCDEX June 20,225 19,962 20,093 20,172 20,303 20,382 Bearish Moderate 20133 - 20343
Guar Seed NCDEX July 6,266 6,210 6,238 6,284 6,312 6,358 Bearish Moderate 6224 - 6298
Guar Gum NCDEX July 12,329 12,107 12,218 12,379 12,490 12,651 Bearish Moderate 12163 - 12435
Mentha Oil NCDEX June 1,258 1,224 1,240 1,265 1,282 1,307 Bearish Moderate 1232-1274
Turmeric NCDEX August 20,036 18,760 19,398 19,762 20,400 20,764 Bullish Moderate 19580 - 20582
Commodity Expiry S2 S1 R1 R2 Trend
MCX Gold Aug 139300 140000 141900 142600 Negative
Comex Gold July 3968 3988 4042 4062 Negative
MCX Silver Sep 215000 216500 219500 221300 Negative
Comex Silver July 56.7 57.1 57.9 58.36 Negative
MCX Crude July 7440 7530 7750 7840 Positive
NYMEX Crude July 77 77.8 80.0 81.0 Positive
MCX Nat Gas July 270 275 280 285 Sideways
MCX Copper July 1285 1295 1312 1320 Sideways
MCX Nickel July 1570 1590 1615 1630 Sideways
MCX Lead July 194.00 196.00 200.00 202.00 Negative
MCX Zinc July 371.00 373.00 377.00 380.00 Positive
MCX Aluminum July 337.00 340.00 345.00 348.00 Positive
NCDEX Guarseed July 6150 6200 6350 6400 Sideways
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Options Monitor

MCX Gold Mini

Call Particulars Put
Change in OI Volume Premium Strike Premium Volume Change in Ol
287.2% 302 2025 4463 140500 2801 5176 195 36.4%
644.4% 1057 9276 4083.5 141000 3053.5 15465 736 0.4%
592.1% 263 2449 3857 141500 3329 5011 107 15.1%
366.7% 1960 20436 3442.5 142000 3631 22565 847 -30.9%
679.2% 600 6359 3154 142500 3932.5 2948 146 -33.3%
100.0% 1632 14385 2880.5 143000 4218.5 6642 581 -33.5%
40.6% 419 2240 2636.5 143500 4513.5 603 71 -59.7%
5.6% 1425 8090 2384.5 144000 4870.5 3285 636 -37.8%
3.7% 639 1825 2164 144500 5164 164 107 -7.0%
MCX Crude Oil
call Particulars Put
Change in OI Volume Premium Strike Premium Volume (o] Change in Ol
-90.0% 1124 98790 133.5 6900 47.4 248174 6654 3.0%
-86.7% 308 43780 118.9 6950 57.6 97534 1709 353.3%
-51.4% 7645 314032 103.9 7000 69.3 418979 11356 87.5%
-79.3% 423 127061 92.7 7050 82.8 142128 2791 761.4%
-54.3% 3975 405014 83 7100 98.8 332580 7802 330.6%
-62.8% 824 154097 73.7 7150 117.7 101826 2925 1033.7%
-42.4% 5439 364552 65.7 7200 137.7 178159 6444 366.3%
-51.2% 1134 109732 59.1 7250 161.2 33993 1491 950.0%
-14.7% 3681 254456 52 7300 184.5 57283 4174 1493.1%
MCX Natural Gas
Call Particulars Put
Change in Ol Volume Premium Strike Premium Volume Change in Ol
144.2% 254 1066 31.35 250 1.25 29683 3625 4.8%
191.8% 461 3875 23.05 260 2.75 36668 4540 15.6%
92.7% 2567 35217 16 270 5.65 71074 7055 25.3%
69.7% 4258 68209 12.85 275 7.75 83840 8120 7.1%
58.0% 13162 130779 10.35 280 255 87770 9688 23.3%
24.1% 7427 61384 8.45 285 13.5 20935 2260 -15.5%
28.9% 18938 65436 6.7 290 17 14427 4486 -7.0%
2.8% 28310 50950 4.2 300 25 5702 7945 -7.2%
7.1% 31721 37526 2.8 310 34 1752 6983 -9.0%
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www.motilaloswal.com > MOFSL-Important Links > MOFSL Research Analyst Compliance Audit Report.

Terms & Conditions:

This document is not for public distribution and has been furnished to you solely for your information and must not be reproduced or redistributed to any other person.
Persons into whose possession this document may come are required to observe these restrictions.

This material is for the personal information of the authorized recipient and we are not soliciting any action based upon it.

This report is not to be construed as an offer to sell or solicitation of an offer to buy any commodity or commodity derivative to any person in any jurisdiction where
such an offer or solicitation would be illegal.

Itis for the general information of clients of MOFSL. It doesn’t constitute a personal recommendation or take into account the particular investment objectives, financial
situations, or needs of individual clients.

The report and information contained herein is strictly confidential and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any
other person or to the media or reproduced in any form, without prior written consent of MOFSL.

The report is based on the facts, figures and information that are considered true, correct, reliable and accurate.
All such information and opinions are subject to change without notice.

Though disseminated to all the customers simultaneously, not all customers may receive this report at the same time. MOFSL will not treat recipients as customers by
virtue of their receiving this report.

We have reviewed the report, and in so far as it includes current or historical information, it is believed to be reliable though its accuracy or completeness cannot be
guaranteed.

Neither MOFSL, nor any person connected with it, accepts any liability arising from the use of this document.

The recipients of this material should rely on their own investigations and take their own professional advice. Price and value of the commodity referred to in this
material may go up or down. Past performance is not a guide for future performance.

Certain transactions including those involving commodity derivatives involve substantial risk and are not suitable for all investors.

Reports based on technical analysis centers on studying charts of a commodity’s price movement and trading volume as opposed to focusing on a commodity’s
fundamentals and as such may not match with a report on a commodity's fundamentals.

Proprietary trading desk of MOFSL or its associates maintains arm’s length distance with Research Team as all the activities are segregated from MOFSL research activity
and therefore it can have an independent view with regards to subject commodity for which Research Team have expressed their views.

MOFSL or its associates or Research Analyst or his relatives may have Open Position in subject commodity.

Solid Research. Solid Relationships. Commodities Daily



A graph of daily closing prices of commodities is available at http://www.moneyline.co.in/

Opinions expressed are our current opinions as of the date appearing on this material only. Prospective investors and others are cautioned that any forward-looking
statements are not predictions and may be subject to change without notice.
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This may not be taken in substitution for the exercise of independent judgment by any recipient. Each recipient of this document should make such investigations as it
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information due to any errors and delays.
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