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Precious Metals

Precious metals DailyClose ($)  Daily%Chg.

Gold prices remained under pressure as a stronger U.S. dollal
renewed geopolitical tensions in Middle East reinforced conce
over persistent inflation and the prospect of higher U.S. inter
rates. Bullionextended its recent losses after fresh UnSlitary CETC data Managed Net ~ WoW Chg.

Gold 4070.9 -1.79%

Silver 58.16 -4.5%

strikes on Iran and retaliatory actions by Tehran pushed crudt
prices higher, reviving fears of enerdgiven inflation. Markets Gold 116817 3807
reacted after President Trump announced that the ceasefire ¢ Silver 12747 1088

and the MoU is as good as dead and not valid.diatjons are
still going on but, Iran is making it difficult to keep the deal ali
Minutes from C S RIOMe meeting showed policymakers we
broadly divided over need for further policy tightening, althou
many officials acknowledged that inflation sskemain elevated ETE Close Chg.
due to higher energy prices,-Adlated demand, and tariff effects
suggesting additional rate hikes could be warranted if pr
pressures persist. Fed's commitment to restoring inflation to Silver ETF 27605
2% target, coupled with a firm U.S. dolknd elevated Treasur
yields. China inflation data today in the early morning session

Copper 61367 -7451
Euro 1099 -29059
Dollar Index 13016 88

GOLD ETF 2319.0

8.69

15.47

Others Close %Qhg.

reported 0.1% lower than expectatiorigvestors will now closely DXY 100.99 0.00%
monitor further developments in the U:Ban conflict and US 10Y Yields 4.58 0.83%

economic datdrom USfor clearsignals @ C S B6lidy path and
the nearterm direction of gold prices.

SolidResearchSolidRelationships Commodities Daily



Base Metals

| Base Metals (MCX) _ Close (Rs.)  %Chg. |

Copper prices edged higher in early Asian trading, supporte:
expectations that the United States will gradually phase in cof COF_’p_er 1268 0.6%
import tariffs rather than implement them immediately AT 337 1.3%

However, gains were limited after President Donald Trump ¢ | 1567 0.0%
the temporary ceasefire with Iran had ended, lifting energy pri | 199 0.4%

1 0,
and reviving inflation concerns, which weighed on the outlook Zinc 369 0.2%
industrial metals.Meanwhile, copper demand has entered i
typical seasonal slowdown, with inventory drawdowns remain Daily LME Inventory ~ Current  Change  Units

relatively modest.Aluminium prices continued to find suppol | S LME 310650 -1925 MT
from renewed tensions in the Middle East and higher Japar Shanghai 122677  -13055  MT
aluminium premiums for Jutepember shipments, which were [N H - LME 290825 -1600  MT
reportedly settled at $395 per ton, up ¢23% quarteson- Shanghai 505914  -6972 MT
quarter. Drawdowns from LME warehouses in recent wee¢ | Nickel Sh;,\r/:gEhai 29784158%4 gg m¢
pushed total stocks below 300,000 tonnes for the first time si LME 291425 650 MT
2022, highlighting tight neaterm availability. | Lead Shanghai 69249 1237  MT
Zinc LME 115925 -425 MT

Shanghai 151276 -3451 MT

Energy

Crude oil prices extended their rally after the U.S. [aunched fI
strikes on Iran, effectively ending hopes of a sustained ceasi Close ($)

ar.1d raising concerns over rengwed supplly dlsruptlon§ in WTI Crude oil 754 14%
Middle East. The renewed conflict also heightenedeuntainty 323 1.7%

over the full reopening of the Strait of Hormprompting some
insurers to advise ships to delay transits. Meanwhile, the |
revoked a sanctions waiver for Iranian oil exports, furt! TR
tightening supply expectationdlarkets continue to reassesise Inventory ( ElA) Ol

outlook for energy flows after President Donald i declared Crude oil 411.36 0.00

the interim agreement with Iran "over" and signaled tt 212.06  -1.90 Mnbl

possibility of further military action. Meanwhile, EIA data show 103.62 Al Mnbl
o AN 292 000 bl

a largerthan-expected build in U.S. crude oil inventories duri

the latest reporting weekOverall, the renewed geopdttal risk MT-Metric Ton, MNBK Million Barrel, BCEBillion Cubiceet
premium has shifted market focus back toward potential sup

disruptions and elevated price volatilitMatural gas prices ease

after marketsfocused on expectations of largerthan-normal

U.S. storage injection, signaling adequate domestippBes. e
i . . Speculative

Higher U.S. gas production and the EIA's upward revision t CFTC data Longs Change WoW ‘

2026 output forecast further pressured prices. Howev  |[NCOCERIM  93713.00 -6582.00

renewed Middle East tensions and damage to Qatar's 1 -65054.00 17758.00

infrastructure continued to support the outlook for stronger U.
LNG eports. Meanwhile, robust U.S. electricity generatic
helped provide underlying demand support.
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Economic Calendar

Previo Pa
Time Data Country Actual Previous
8:00 PM Crude OIl Inventories us 3M -3.8M
11:30 PM FOMC Meeting Minutes us - -
ent Da
Time Data Country Expected Previous
6:00 PM Unemployment Claims us 218K 215K
8:00PM Natural Gas Storage us 60B 87B

Daily Level Playing Sheet

Intraday
Range

Castor Seed NCDEX July 7,046 7,011 7,028 7,048 7,065 7,085 Bearish Moderate 7020- 7057
Cocudakl NCDEX  July 3,719 3,676 3,697 3,719 3,740 3,762 Bearish Moderate 3687-3730
Dhaniya NCDEX August 15,246 14,745 14,995 15,339 15,589 15,933 Bearish Moderate 14870- 15464

Jeera NCDEX  June 20,330 19,970 20,150 20,430 20,610 20,890 Bearish Moderate  20060- 20520
Guar Seed NCDEX July 6,044 5,946 5,995 6,056 6,105 6,166 Bearish Moderate 5971- 6081
Guar Gum NCDEX July 11,667 11,416 11,541 11,696 11,821 11,976 Bearish Moderate 11479- 11759

Mentha Oil NCDEX  June 1,205 1,166 1,185 1,215 1,235 1,264 Bullish Low 1176- 1225

Turmeric NCDEX August 17,880 17,393 17,637 17,893 18,137 18,393 Bullish Low 17765- 18265

Commodity Exch. Expiry Conviction

Commodity Expiry S2 S1 R1 R2 Trend
MCX Gold Aug 141700 142500 144100 144900 Negative
Comex Gold Jun 4012 4035 4080 4103 Negative
MCXSilver Jul 218000 220000 224000 226000 Negative
Comex Silver Jul 56.7 57.2 58.3 58.79 Negative
MCX Crude Jun 6870 7030 7220 7310 Positive
NYMEX Crude Jul 71 73.1 75.1 76.0 Positive
MCX Nat Gas Jun 298 304 314 318 Sideways
MCX Copper Jul 1254 1260 1273 1280 Negative
MCX Nickel Jul 1550 1560 1575 1585 Positive
MCX Lead Jul 197.00 198.00 201.00 202.00 Sideways
MCX Zinc Jul 366.00 368.00 371.00 374.00 Positive
MCX Aluminum Jul 333.00 335.00 339.00 342.00 Sideways
NCDEX Guarseed Jun 6000 6080 6200 6280 Positive
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Options Monitor

MCX GoldMini
Changen Ol Ol Volume Premium Strike Premium Volume Ol Changen Ol
125.7% 650 16980 4212.5 143000 2782 24267 1013 16.4%
486.2% 170 5829 4004 143500 3010 5870 154 51.0%
65.5% 912 14799 3602.5 144000 3250.5 11777 783 -40.6%
35.0% 193 2592 3327 144500 3508 2333 81 -53.4%
0.9% 4420 34440 3038.5 145000 3773 19272 2627 -18.8%
19.3% 470 5101 2805.5 145500 4069.5 612 78 -35.0%
-9.4% 1067 10512 2583 146000 4388.5 3745 407 -31.5%
-44.7% 298 1794 2362.5 146500 4851.5 188 57 -26.9%
-11.2% 1310 10597 2161.5 147000 5033.5 1174 359 -24.1%
MCX Crude Oill
Call Particulars Put
Change in Ol Ol Volume  Premium Strike Premium Volume (0] Change in Ol

-56.8% 2100 39207 133.6 6800 111.7 121154 4205 149.7%
-76.9% 222 13739 117.7 6850 129.9 37462 1202 752.5%
-69.3% 1091 83012 103.5 6900 151.6 129687 2873 539.9%
-52.2% 396 22896 91.7 6950 175.3 31975 932 1110.4%
-9.3% 10463 202625 80.1 7000 199.8 227974 7418 101.6%
25.1% 943 50061 71.8 7050 228 62069 569 532.2%
73.2% 6496 211242 63.9 7100 257.2 169915 4590 509.6%
165.6% 1854 74640 57.2 7150 287 44679 533 788.3%
63.4% 7343 259047 50.6 7200 321 119667 2938 192.6%

MCXNatural Gas

Changen Ol Ol Volume Premium Strike Premium Volume Ol ) Changén Ol
0.0% 5 4 36.95 275 1.5 4323 7302 -5.7%
52.0% 269 204 29.3 285 3.2 20025 5497 -9.1%
-12.1% 594 1991 21.6 295 6.15 22542 3018 -31.1%
16.0% 2866 13588 18.6 300 8.05 59803 9217 -17.4%
40.1% 3120 16968 15.75 305 255 43226 4205 -23.9%
26.0% 11305 74926 13.1 310 13 98561 8778 -4.7%
51.2% 7685 76908 10.85 315 16 69455 2695 0.3%
52.6% 4507 36997 7.05 325 22.7 9179 429 17.9%
4.7% 9950 25930 4.25 335 30.4 1742 502 289.1%
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Commodity Disclosure & Disclaimer:

The following Disclosures are being made in compliance with the SEBI Research Analyst Regulations 2014 (herein afteragetgdrtegulations).

Motilal Oswal Financial Services Ltd. (MOFSL) is a SEBI Registered Research Analyst having registration no. INHOCOQBDBEE emdstment no. 5028. MOFSL,
the Research Entity (RE) as defined in the Regulations, is engaged in the business ofBtndttiroking services, Depository participant services & distribution of
various financial products. MOFSL is a listed public company, the details in respect of which are available on www.@latibmodMOFSL is registered with the
Securities & Excinge Board of India (SEBI) and is a registered Trading Member with National Stock Exchange of India Ltd. (NSE) and B&xtizgngotimited
(BSE), Multi Commaodity Exchange of India Limited (MCX) and National Commaodity & Derivatives Exchange DEXg&b{NE stock broking activities & is Depository
participant with Central Depository Services Limited (CDSL) National Securities Depository Limited (NSDL),NERL, CORMR&Bdisin@nber of Association of
Mutual Funds of India (AMFI) for distrilian of financial products and Insurance Regulatory & Development Authority of India (IRDA) as Corporate Agent for insurance
products and is a member of Association of Portfolio Managers in India (APMI) for distribution of PMS products. Dedatsatéegities of Motilal Oswal Financial
Services Ltd. are available on the website at http://onlinereports.motilaloswal.com/Dormant/documents/Associate%20Dgtails.pd

Details of pending Enquiry Proceedings of Motilal Oswal Financial Services Limited areableavaibn the  website at
https://galaxy.motilaloswal.com/ResearchAnalyst/PublishViewLitigation.aspx. As per Regulatory requirements, Research partit isRaiploaded on
www.motilaloswal.com > MOFS&inportant Links > MOFSL Research Analyst Compliance &pditR

Terms & Conditions:

This document is not for public distribution and has been furnished to you solely for your information and must not bacegradredistributed to any other person.
Persons into whose possession this document may come atgreelto observe these restrictions.

This material is for the personal information of the authorized recipient and we are not soliciting any action based upon it.

This report is not to be construed as an offer to sell or solicitation of an offer to tyg@nmodity or commodity derivative to any person in any jurisdiction where
such an offer or solicitation would be illegal.

LG Aa F2NJGKS 3ISYySNIft AyTF2N¥EGAZ2Y 2F Ot ASyida 27F ahhe paiictlarinfestRedt®ertioas, firamcidla A |
situations, or needs of individual clients.

The report and information contained herein is strictly confidential and may not be altered in any way, transmitted td,aragligributed, in part or in whole, to any
other person or to the media or reproduced in any form, without prior written consent of MOFSL.

The report is based on the facts, figures and information that are considered true, correct, reliable and accurate.
All such information and opinions are sutfi¢o change without notice.

Though disseminated to all the customers simultaneously, not all customers may receive this report at the same time. Mi@f $eatirecipients as customers by
virtue of their receiving this report.

We have reviewed theeport, and in so far as it includes current or historical information, it is believed to be reliable though its accu@typleteness cannot be
guaranteed.

Neither MOFSL, nor any person connected with it, accepts any liability arising from the bisedafcument.

The recipients of this material should rely on their own investigations and take their own professional advice. Pricaeantl thael commodity referred to in this
material may go up or down. Past performance is not a guide for future mesioce.

Certain transactions including those involving commodity derivatives involve substantial risk and are not suitablevéstatkin

wSLINIIa o6lFlaSR 2y GSOKyAOlIft Fylfeaia OSYyGSNR 2y a&dR&AVIAIBRISKI & 22 7 210dA 32 )
fundamentals and as such may not match with a report on a commodity's fundamentals.

t NPLINASGFNE GNFRAYy3I RS&1 2F ahC{[ 2NI AlGa& | aa2O0Al ( Saeseqgregatygdironi MOESLIreddarchsactitit$ y 3 |
and therefore it can have an independent view with regards to subject commodity for which Research Team have expresgastheir

MOFSL or its associates or Research Analyst or his relatives may have OpeniRssiti@tt commodity.
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A graph of daily closing prices of commodities is available at http://www.moneyline.co.in/

Opinions expressed are our current opinions as of the date appearing on this material only. Prospective investors aateathat®dned thaany forwardlooking
statements are not predictions and may be subject to change without notice.

The commodities discussed and opinions expressed in this report may not be suitable for all investors, who must make itmesoment decisions, based treir
own investment objectives, financial positions and needs of specific recipient.

This may not be taken in substitution for the exercise of independent judgment by any recipient. Each recipient of thentlsbooid make such investigations as it
deems necessary to arrive at an independent evaluation of an investment in the securities of companies referred to inthétdpocluding the merits and risks
involved), and should consult its own advisors to determine the merits and risks of suoleatmient.

The Company reserves the right to make modifications and alternations to this statement as may be required from timevithtioteny prior approval. MOFSL, its
associates, their directors and the employees may from time to time, effecawee bffected an own account transaction in, or deal as principal or agent in or for the
commodities mentioned in this document.

The views expressed are those of the analyst, and the Company may or may not subscribe to all the views expressed therein.

The ommodities described herein may or may not be eligible for trade in all jurisdictions or to certain category of invessorss Pevhose possession this document
may come are required to inform themselves of and to observe such restriction. NeithEirthenot its directors, employees, agents or representatives shall be liable
for any damages whether direct or indirect, incidental, special or consequential including lost revenue or lost prafiigytlagise from or in connection with the use

of the information. The person accessing this information specifically agrees to exempt MOFSL or any of its affiliates or employeasyfand all
responsibility/liability arising from such misuse and agrees not to hold MOFSL or any of its affiliates or esm@sgensible for any such misuse and further agrees
to hold MOFSL or any of its affiliates or employees free and harmless from all losses, costs, damages, expenses thafferagl bg the person accessing this
information due to any errors and delays

Certain transactionsncluding those involving futures, options, another derivative products as well agwestment grade securitiesnvolve substantial risk and are
not suitable for all investors.

MOFSL and its associate company(ies), their direa@nd Research Analyst and their relatives may (a) from time to time, have long or short positions in, and buy or
sell the commodities mentioned herein or (b) be engaged in any other transaction involving such commodities and earneboolathey comensation or act as a
market maker in the commodity/ (ies) discussed herein or have other potential conflict of interest with respect to any erwation and related information and
opinions. However the same shall have no bearing whatsoever on theispecdmmendations made by the analyst(s), as the recommendations made by the analyst(s)
are completely independent of the views of the associates of MOFSL even though there might exist an inherent confligtsbfrindeme of the commodities
mentionedin the research report.

ahC{]| | agsBeiatésiiafiResearch Analyst have not received any compensation or other benefits in connection with the resear@onepensation of
Research Analysts is not based on any brokerage transactions generated by broking activities under Motilab@Qswal g

This report is meant for the clients of Motilal Oswal only.
Investment in securities market are subject to market risks. Read all the related documents carefully before investing.

Registration granted by SEBI, enlistment as RA with Exchange aridateti from NISM in no way guarantee performance of the intermediary or provide any
assurance of returns to investors

Registered Office Address: Motilal Oswal Tower, Rahimtullah Sayani Road, OpposBd Papbt, Prabhadevi, Mumb#0025; Tel No.: 02271934200 / 71934263;
www.motilaloswal.com. Correspondence Address: Palm Spring Centre, 2nd Floor, Palm Court Complex, New Link Road, Malkonfveegi)0 064. Tel No: 022
71881000. Details of Comgtice Officer: Neeraj Agarwal, Email I1d: na@motilaloswal.com, Contact Nd0628085.

Grievance Redressal Cell:

Contact Person Contact No. Email ID

Ms. Hemangi Date 022 40548000 / 022 67490600query@motilaloswal.com

Ms. Kumud Upadhy®22 40548082 servicehead@motilaloswal.com

Mr. Ajay Menon 022 40548083 am@motilaloswal.com

Mr. Neeraj Agarwal 022 40548085 na@motilaloswal.com

Mr. Siddhartha Khemka 022 50362452 po.research@motilaloswal.com

Registration details of group entities.: Motilal Oswal Finalr8ervices Ltd. (MOFSL): INZ000158836 (BSE/NSE/MCX/NCDEX); CDSL amPN6R2018yResearch
Analyst: INHO00000412, BSE enlistment no. 5028, AMFI registered Mutual Fund Distributor and SIF Distributor: ARNROA&B2Porate AgeqtCA0579, RMI:
APRNO00233. Motilal Oswal Financial Services Ltd. is a distributor of Mutual Funds, PMS, Fixed Deposit, Insurance, @whtP Q @Rslucts.

Customer having any query/feedback/ clarification may write to query@motilaloswal.com. In case of gref@nary of the services rendered by Motilal Oswal
Financial Services Limited (MOFSL) write to grievances@motilaloswal.com, for DP to dpgrievances@motilaloswal.com.
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