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Mutual Fund Industry Snapshot - May’26 motilal
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May-26 (Rs cr) YoY Growth
Scheme Name Gross Sales Redemption Net Sales AUM Gross Sales Redemption Net Sales AUM Gross Sales Redemption Net Sales AUM
Equity 57,604 34,696 22,908 36,13,718 -18% 9% -40% 1% 2% -8% 20% 13%
Debt (ex Liquid and Overnight) 78,612 1,30,354 -51743 11,25,641 -61% -12% -202% -4% -39% 34% -260% -2%
Hybrid 40,314 29,754 10,560 115,645 -20% 0% -49% 1% ~7% 31% -49% 17%
Cash (Liquid + Overnight) 9,93,906 10,39,112 -45,206 6,99,396 -13% 9% -123% -6% 25% 23% -6% 16%
Passives (Index + ETFs) 30,754 31156 -402 14.77,081 -37% 3% -102% 0% 9% 38% -107% 23%
Other (FoF + Other + Close ended) 1,530 496 1,034 107,247 -39% -8% ~-47% 4% 83% -20% 370% 32%
Total 12,02,719 12,65,567 -62,848 81,38,728 -21% 6% -19% 0% 14% 23% =-313% 13%

Source : AMFI | Only considered open-ended schemes here



Mutual Fund Industry AUM has reached ~ Rs 81 lakh cr

molilal
Monthly SIP flows at Rs 30,954 cr oswal
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» SIP inflows increased to Rs 30,954 crore in May 26
» Mutual Fund AUM and SIP flows are up by ~13% & ~16% in last 1 year, respectively

Source : AMFI Non-SIP flows is Total MF Gross Inflows excluding SIP flows | Only considered open-ended schemes here



Sporadic Lumpsum investing is losing momentum

compared to steady SIP investment
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> Non-SIP flows dropped by ~36% from the previous month, and by ~4% on YoY basis

> SIP inflows dropped by ~1% from the previous month

Source : AMFI Non-SIP flows is Total of Equity, Hybrid and Passive Gross Inflows excluding SIP flows | Only considered open-ended schemes here




Total MF AUM has grown at 26% CAGR since March 2023 motilal
Equity MFs contributing 44% to Total AUM oswal
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81,38,728 MoM AUM Growth %

1% Cash -5.6%
18% Index + ETFs  0.2%

Other MFs 41%
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73,48,614
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65,47,583
1% 19%

9%

53,12,736 17%

8%

39, 07 838

Mar-23 Mar-24 Mar-25 Mar-26 May-26

MF Industry AUM Growth %

71,93,858 81,71,510 79,98,205 13.1% -0.4% 1.8% 81,38,728

Source : AMFI | Cash includes Overnight, Liquid MF | Other MFs include FoF and Other schemes | Only considered open-ended schemes here



Share of Passive in MF Industry AUM has increased motilal
from 17% to ~18% in a span of 3 years 1
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» Passive AUM grew almost 2.2 times in a span of 3 years from a base of Rs 6.7 lakh cr to almost Rs 15.0 lakh cr in May 2026

> Active AUM grew almost 2.1 times during the same time, albeit on a larger base

Source : AMFI | Cash includes Overnight, Liquid MF | Other MFs include FoF and Other schemes | Only considered open-ended schemes here



Increasing trend in number of Equity MF Scheme folios motilal l
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MoM change in folios of Equity schemes

m Dec-25 H Jan-26 N Feb-26 H Mar-26 W Apr-26 H May-26

Large Cap Fund

Sectoral/Thematic Funds

Value Fund/Contra Fund

Multi Cap Fund

Large & Mid Cap Fund

Small Cap Fund

Mid Cap Fund

Flexi Cap Fund

-1,00,000 1,00,000 3,00,000 5,00,000 7,00,000 9,00,000 11,00,000 13,00,000

> Flexi Cap funds saw highest number of folios with an addition of 2,19,426 folios in May 2026

> All equity categories experienced an increase in the number of folios

Source : AMFI | Only considered open-ended schemes here




Equity MF AUM grew by Rs ~2.7 lakh crin last 1year
Monthly Net flows in Equity MFs at Rs 22,908 cr

m AUM (Rs cr)
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> Equity MF AUM jumped by 8% to Rs 36.1 lakh cr in the last 1year
» Equity MF redemptions is ~60% of total monthly flows

Source : AMFI | Only considered open-ended schemes here, Redemption% is calculated as = redemption/gross



Flexicap Fund saw highest Monthly Inflows of Rs 5,176 cr motilal
within Equity MF category oswal
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Equity Schemes Ope(rl;ing AUM Gross Flows Redemption Net Flows Closing AUM Net Flows as a % of % change in AUM
scr) (Rscr) (Rscr) (Rscr) (Rscr) Opening AUM

Flexi Cap Fund 5,569,366 10,196 5,020 5,176 5,63,896 0.9% 0.8%
Small Cap Fund 3,92,772 8,783 3,838 4946 4,04,380 1.3% 3.0%
Mid Cap Fund 475,012 8,270 3,885 4,385 487,794 0.9% 27%
Large & Mid Cap Fund 3,35,218 5,820 2,541 3,278 3,40,000 1.0% 1.4%
Multi Cap Fund 2,28,691 4,467 2176 2,291 2,32,887 1.0% 1.8%
Large Cap Fund 3,98,835 5,050 3,457 1,593 3,97,061 0.4% -0.4%
Focused Fund 1,73,513 2,383 1,552 830 174,258 0.5% 0.4%
Sectoral/Thematic Funds 5,30,230 8,629 7,981 648 5,35,187 0.1% 0.9%
Value Fund/Contra Fund 211480 2,621 212 510 210,504 0.2% -0.5%
Dividend Yield Fund 31,519 262 360 -97 31,306 -0.3% -0.7%
ELSS 2,37,715 1123 1774 -651 2,36,446 -0.3% -0.5%
Total 35,74,352 57,604 34,696 22,908 36,13,718 0.6% 1.1%

Source : AMFI | Only considered open-ended schemes here



Debt MF AUM dipped by ~Rs 0.6 lakh crin last1year motilal
Monthly Net outflows in Debt MFs is at Rs 51,743 cr oswal
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» Debt MF AUM dipped by ~ 5% on YoY basis

> Debt MF redemptions have increased to 166% of total monthly flows compared to 74% in the previous month

Source : AMFI | Only considered open-ended schemes here, Redemption% is calculated as = redemption/gross




Credit Risk Fund saw a Monthly Net flows of Rs 49 cr

within Debt MF category

Debt Schemes

Opening AUM

(Rs cr)

Gross Flows
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Redemption
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Net Flows
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Closing AUM
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% change in AUM

Credit Risk Fund 21,095 269 219 49 21,210 0.2% 0.5%
Medium to Long Duration Fund 10,709 13 243 -229 10,506 -21% -1.9%
Medium Duration Fund 25,319 146 410 -263 25,139 -1.0% -0.7%
Gilt Fund with 10 year constant duration 4,404 33 331 -299 4135 -6.8% -6.1%
Floater Fund 51,680 1,021 1421 -401 51,364 -0.8% -0.6%
Dynamic Bond Fund 31,962 109 762 -654 31,391 -2.0% -1.8%
Banking and PSU Fund 77,015 980 1740 -760 76,382 -1.0% -0.8%
Long Duration Fund 13,669 66 962 -897 12,807 -6.6% -6.3%
Ultra Short Duration Fund 129,712 19,017 20,634 -1617 128,380 -1.2% -1.0%
Gilt Fund 33,001 322 2,005 -1684 31,436 -5.1% -4.7%
Short Duration Fund 115,456 1,901 5,788 -3,887 111,750 -3.4% -3.2%
Corporate Bond Fund 185,779 1,833 8,843 -7,010 1,81,139 -3.8% -2.5%
Low Duration Fund 138,398 8,097 17,497 -9,400 129,193 -6.8% -6.7%
Money Market Fund 3,34,924 44,807 69,498 -24,692 310,807 -7.4% -72%
Total 1,73,123 78,612 1,30,354 -51,743 11,25,641 -4.4% -4.0%

Source : AMFI | Only considered open-ended schemes here



Hybrid MF AUM grew by Rs ~1.2 lakh crinlast1year motilal
Monthly Net flows in Hybrid MFs at Rs 10,560 cr ‘oswal
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» Hybrid MF AUM grew by 12% on YoY basis

» Hybrid MF redemptions have increased to ~74% of total monthly flows.

Source : AMFI | Only considered open-ended schemes here, Redemption% is calculated as = redemption/gross



Arbitrage Fund saw highest Monthly Net flows of Rs 5,698 cr
within Hybrid Category
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e— CPongAM | orrow  dodemnon Nt | CoGhBAUM | NetTowt S0 g
Arbitrage Fund 2,70,562 26,744 21,046 5,698 2,78,956 21% 3.1%
Multi Asset Allocation Fund 187,071 5,787 1,859 3,929 190,326 21% 17%
El‘j'r'%”ced Hybrid Fund/Aggressive Hybrid 251394 2806 2151 655 251288 0.3% 0.0%
%Cgﬂfgfﬁfﬁ S”OCC‘“O”/ Balanced 318,622 3277 3,006 181 316,586 01% ~0.6%
Equity Savings Fund 49114 1,313 1,238 75 49194 0.2% 0.2%
Conservative Hybrid Fund 29,224 387 365 22 29,294 0.1% 0.2%
Total 11,05,987 40,314 29,754 10,560 115,645 1.0% 0.9%

Source : AMFI | Only considered open-ended schemes here



Cash [ Liquid Funds AUM dropped by ~6% in last 1 month motilal
Monthly Net outflows in Cash MFs at Rs 45,206 cr oswal
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» Cash Equivalent MFs AUM increased by ~22% on YoY basis

» Liquid MF net flows have remained volatile over the past year

Source : AMFI | Only considered open-ended schemes here, Redemption% is calculated as = redemption/gross



Liquid Fund saw a Monthly Net flows of Rs 1,65,105 cr motilal
oswal

within Cash MF category
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- Opening AUM Gross Flows Redemption Net Flows Closing AUM NetFlowsasa%of .
Cash/tiquid Schemes (Rscr) (Rscr) (Rscr) (Rscr) (Rscr) Opening AUM % change in AUM
Overnight Fund 1,04,920 6,09,291 6,24,815 -15,525 89,940 -14.8% -14.3%
Liquid Fund 6,35,971 3,84,615 414,296 -29,681 6,09,457 -4.7% -4.2%
Total 7,40,891 9,93,906 10,39,112 -45,206 6,99,396 -6.1% -5.6%

Source : AMFI | Only considered open-ended schemes here



Passive AUM grew by ~Rs 2.4 lakh crinlast1year
Monthly Net outflows in Passive MFs at Rs 402 cr

motilal
oswal

Wealth Management

AUM (Rs cr)
:
1
1
1
1
1
1
1
1
1
1
1
1
1
I
10 [ © —
® ® 10 i 3 = P = 3 P4 8 & ) 5 -] ©
7] © 5 1 o o o R ] 2 g_ o 2 g = 2
N < P i @ - = 3 & R S ) o R N R
© ey = 1 o o o o (] ] < 10 < @ < <
— I Lol — — — — — — — — Ll — —
I
Mar-23 Mar-24 Mar-25 i Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26 Mar-26 Apr-26 May-26
1
i NetFlows (Rscr) —e—Redemption %
! P
1
1
1
! 85% 101%
1
72% o
g sa% 1 84% : 57% 52% 62% 51% 5 o 56% 62%
46% i ° 45% 42%
26.%/.—' — i —— e —
i 39,073
30,237
26,631 ! 26,577 ’
19,425 H 19,057 18,421
’ ’ 16,668 ,
i 3,968 ’
1
1
i -402

» Passive MF AUM grew by ~20% in last 1 year to ~Rs 14.8 lakh cr

» Passive MF redemptions is at ~101% of total monthly flows

Source : AMFI | Only considered open-ended schemes here, Redemption% is calculated as = redemption/gross




Index Funds received highest Net flows of Rs 943 cr
within Passive category
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Passive Schemes Opening AUM Gross Flows Redemption Net Flows Closing AUM  Net Flows as a % of % chande in AUM
(Rscr) (Rscr) (Rscr) (Rscr) (Rscr) Opening AUM g

Index Funds 3,31,057 8,766 7,823 943 3,32,395 0.3% 0.4%

Other ETFs 9,64,929 19,383 20,003 -620 9,60,15 -01% -0.5%

Gold ETF 17810 2,605 3,330 -725 184,571 -0.4% 3.6%

Total 14,74,096 30,754 31,156 -402 14,77,081 0.0% 0.2%

Source : AMFI | Only considered open-ended schemes here
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Motilal Oswal Financial Services Limited (MOFSL)* Member of NSE, BSE, MCX, NCDEX CIN No.: L67190MH2005PLC153397
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(Registration No.: INPO00000670); PMS and Mutual Funds are offered through MOAMC which is group company of MOFSL. Motilal Oswal Wealth Management Ltd.
(MOWML): PMS (Registration No.: INP000004409) is offered through MOWML, which is a group company of MOFSL. « Motilal Oswal Financial Services Limited is a
distributor of Mutual Funds, PMS, Fixed Deposit, Bond, NCDs, Insurance Products, Investment advisor and IPOs etc . These are not Exchange traded products and
the Trading Member is just acting as distributor. All disputes with respect to the distribution activity would not have access to Exchange Investor Redressal
Forum or Arbitration mechanism « Research & Advisory services is backed by proper research. Please read the Risk Disclosure Document prescribed by the
Stock Exchanges carefully before investing. There is no assurance or guarantee of the returns. Details of Compliance Officer: Name: Neeraj Agarwal, Email ID:
na@motilaloswal.com, Contact No.022-40548085.The securities quoted are exemplary and are not recommendatory. Brokerage will not exceed SEBI
prescribed limit. Customer having any query/feedback/ clarification may write to query@motilaloswal.com. In case of grievances for Securities Broking write
to grievances@motilaloswal.com, for DP to dpgrievances@motilaloswal.com.

*Such representations are not indicative of future results.

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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