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Fundamental Outlook
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• The Dow and S&P 500 climbed on Thursday as progress toward ending the Iran war buoyed investor
sentiment, while disappointing results from Broadcom pushed the Nasdaq slightly lower.

• Dow Futures is currently trading flat, 18 pts lower (0.04%)

• Asian markets are trading mixed

• On Thursday, markets traded in positive territory after witnessing volatility in the previous sessions.
Nifty closed flat at 24,416, while Midcap and Smallcap indices advanced 0.5% each

• Gift nifty is currently trading flat, 20 pts higher (0.08%)

• FIIs: -4,447 Cr; DIIs: +4,360 Cr

Opening Cues: Flat
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NTPC and Uttar Pradesh Rajya Vidyut Utpadan Nigam Limited (UPRVUNL) signed a Supplementary Joint Venture 
Agreement (SJVA)-III on June 4, 2026, to enhance the capacity of Meja Stage-II from 2x660 MW to 3x800 MW. The 
agreement was signed for Meja Urja Nigam Private Limited (MUNPL), a 50:50 joint venture between the two 
entities. The signing ceremony took place in Lucknow in the presence of senior officials from both organizations. 
View: Positive

Aurobindo Pharma: has received final approval from the US Food & Drug Administration (USFDA) to manufacture 
and market Tofacitinib Tablets, 5 mg and 10 mg, which are bioequivalent and therapeutically equivalent to the 
reference listed drug (RLD), Xeljanz Tablets, of PF Prism CV.
View: Positive

Maruti Suzuki has launched India's first flex-fuel passenger car, the Wagon R. This move aims to significantly cut 
crude oil imports and lower carbon emissions. The technology supports farmers and rural communities, linking 
agriculture with clean mobility. This initiative is a key step towards India's energy security and self-reliance. The 
company is committed to cleaner mobility solutions.
View: Positive
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Fundamental Actionable Idea
Titan
CMP: INR4231 TP: INR5250 (+24%) View: BUY, MTF Stock

• We believe TTAN’s superior competitive positioning—driven by strong sourcing capabilities, a higher studded 
jewelry mix, youth-focused brand appeal, and continuous reinvestment—will sustain its industry-leading growth. 
Tanishq’s brand equity and business moat remain difficult to replicate, reinforcing its long-term competitive 
advantage.

• TTAN’s jewelry network expanded to 1,349 stores as of Mar’26, with the store rollout strategy remaining firmly 
on track. Alongside jewelry, its non-jewelry businesses are scaling efficiently and are expected to emerge as 
meaningful growth contributors over the medium term.

• Despite regulatory challenges facing the jewelry sector, TTAN remains well-equipped through diversified gold 
sourcing channels, including temple jewelry and exchange programs. Its strong balance sheet provides additional 
resilience, helping mitigate the impact of any tightening regulatory framework.

• Supported by strong growth across jewelry, CaratLane, watches, EyeCare, international operations, and 
emerging businesses, we model sales, EBITDA, and APAT CAGR of 16%, 20%, and 23%, respectively, over FY26-
28E.

View: BUY
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CMP: INR941, Positive, MTF Stock

• The company has commissioned its extra-high-voltage (EHV) switchgear manufacturing facility in Nashik,
Maharashtra. This is in addition to the S3 Unit-I manufacturing facility at Ambad, Nashik, which manufactures EHV
circuit breakers in the 33kV to 800kV range.

• CG Power delivered an FY26 performance broadly in line with expectations on revenue and EBITDA, while
earnings exceeded estimates due to higher other income and a lower-than-anticipated tax rate. Order inflows
remained robust at INR196b, rising 34% YoY, led by strong demand in the power systems segment.

• The power systems division continued to perform strongly, supported by favorable demand conditions, pricing
power, and efficient project execution. Ongoing capacity expansion will increase transformer manufacturing
capacity to 1,10,000 MVA, positioning the company to capitalize on growing opportunities in domestic and export
markets.

• We expect order inflows to grow at an 11% CAGR over FY26-28E, driven by sustained demand for transformers
and switchgear, alongside expansion in motors and railways. We model a revenue CAGR of 25%, EBITDA margins
of 13.9%/15.1% in FY27/FY28, and a PAT CAGR of 32% over FY26-28E.

View: Positive

Fundamental Actionable Idea
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RBL Bank
RECO: BUY; CMP: ₹351; SL: ₹322(8%); TGT: ₹405(15%)

• Emirates NBD’s open offer for up to 26% stake (415.6 million shares) is a major positive catalyst. The expected

capital infusion in 1QFY27 will strengthen the bank’s capital adequacy, supporting faster loan growth, and

help lower overall funding costs going forward.

• 4QFY26 performance was largely in-line with core earnings. PAT rose 234% YoY to INR2.3bn aided by lower

tax, while NII grew 7% YoY to INR16.7bn. Advances expanded strongly by 23% YoY and deposits by 25% YoY,

with CASA ratio improving to 33.6%.

• Mgmt guided for 20%+ loan growth in FY27. With secured retail scaling up & credit costs expected to

moderate, RoA is projected at 1.3% by FY28. We maintain positive stance as open offer is likely to unlock

meaningful synergies through enhanced funding access & network strengths.

• The stock is in an overall uptrend and is respecting it 100 DEMA support zones with slight dips being

bought into.

• The RSI Indicator is positively placed which has bullish implications.

Velocity Idea



Investment Theme - Basketonomix
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Script CMP (23-Feb-2026) WIGHTAGE % 

Larsen and Toubro 4,418 20

Cummins India 4,884 20

Siemens Energy 2,816 20

KIE Industries 4,766 20

Kirloskar Oil Engines 1,398 20

• The Capital Goods sector is witnessing a sustained upcycle, driven by increased government capex and continued

investments in high-growth areas such as T&D, renewables, and defense. Strong execution across domestic and

international markets is supporting robust order inflows and revenue visibility.

• Export prospects have improved meaningfully with recent FTAs, opening incremental opportunities over the long term.

Companies with global exposure are well positioned to benefit from rising outsourcing, supply chain diversification, and

demand across developed markets.

• Emerging sectors such as AI, data centers, and semiconductors provide new growth avenues. We prefer companies with

strong execution capabilities, healthy order backlogs, and the ability to sustain margins amid input cost fluctuations.

Upside: 20%Time Frame: 12 Months

Capex Upcycle Basket
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All Stocks Available in MTF Duration : 1 Year Horizon
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Focus Investment Ideas

Stock Name CMP (Rs) Target (Rs) Upside (%)

State Bank of India 980 1300 33%

Mankind Pharma 2355 2980 27%

Groww 190 235 24%

Tata Steel 210 250 19%

Cummins India 5794 6600 14%



Technical Outlook 
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Nifty Technical Outlook
NIFTY (CMP : 23416) Nifty immediate support is at 23300 then 23222 zone while resistance at 23550 then 23750 zones.
Now it has to hold above 23400 zones for the buying spirit to sustain and move the index up towards 23550 then 23750 
zones while supports have shifted higher to 23300 then 23222 zones.
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Sensex Technical Outlook
Sensex (CMP : 74360) Sensex support is at 74000 then 73700 zones while resistance at 74700 then 75000 zones. 
Now it has to hold above 74200 zones for a bounce towards 74700 then 75000 levels while on the downside support is 
seen at 74000 then 73700 zones.
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Bank Nifty Technical Outlook
BANK NIFTY (CMP : 54307) Bank Nifty support is at 54000 then 53750 zones while resistance at 54750 then 55000 zones.
Now it has to hold above 54250 zones for an up move towards 54750 then 55000 levels while on the downside support is 
seen at 54000 then 53750 zones.
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Midcap100 Index Technical Outlook  

Nifty Midcap100 Stats

Advance Decline
60 40

• The Index is hovering above its 50 DEMA support zones and formed small bodied candles.

• The market breadth was marginally in favour of the advances. 5-Jun-26
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Smallcap250 Index Technical Outlook

Nifty SmallCap250 Stats

Advance Decline
140 110
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• The Index is hovering above its 50 DEMA support zones and verge of breakout above 17220. 

• The market breadth was marginally in favour of the advances.



Sectoral Performance - Daily 
• Most of the sectors closed on a marginally positive note while weakness was seen in Nifty IT.
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Sectoral Performance - Weekly 
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• The sectors closed on a mixed note while weakness was seen in Nifty FMCG and Nifty Realty while 
relative outperformance was seen in Nifty Media. 
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• Triangle pattern breakout on daily chart.

• Strong bodied bullish candle.

• Surge in traded volumes.

• RSI momentum indicator giving bullish 
crossover.

• We recommend to buy the stock at CMP 

₹354 with a SL of ₹340 and a TGT of 

₹380.

RECOs CMP SL TARGET DURATION

BUY 354 340 380 1 Week
RBLBANK (Mcap ₹ 21,902 Cr.)
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TMPV
(CMP: 400, Mcap ₹ 1,47,187 Cr.) 

• Bullish “Pole and Flag” chart 
pattern.

• Respecting 200 DEMA support.

• High traded volumes.

• RSI momentum indicator rising.

• Immediate support at 383.

BSE
(CMP: 4033, Mcap ₹ 1,64,280 Cr.)

• Negated lower lows formation.

• Strong bodied bullish candle.

• Surge in traded volumes.

• Taking support at 20 DEMA.

• Immediate support at 3840.

Technical Stocks On Radar 
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Derivative Outlook
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Nifty : Option Data
• Maximum Call OI is at 24000 then 23500 strike while Maximum Put OI is at 23000 then 23300 strike.

• Call writing is seen at 24000 then 24300 strike while Put writing is seen at 23400 then 23100 strike.

• Option data suggests a broader trading range in between 23000 to 23900 zones while an immediate range
between 23200 to 23700 levels.
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Option - Buying side strategy

Index Single Leg Buying Multi Leg Strategy

Nifty
(Weekly)

23650 CE till it holds 
above 23400 zones

Bull Call spread (Buy 23700 CE and Sell 23800 CE) at net premium 
cost of 25-30 points

Sensex
(Weekly)

75700 CE till it holds 
above 74200 zones

Bull Call spread (Buy 75800 CE and Sell 76000 CE) at net premium 
cost of 40-50 points

Bank Nifty
(Monthly)

57000 CE till it holds 
above 54250 zones

Bull Call spread (Buy 54500 CE and Sell 55000 CE) at net premium 
cost of 240-250 points

Investment in securities market are subject to market risks, read all the related documents carefully before investing. 24
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Option - Selling side strategy 

Index Writing

Nifty
(Weekly)

22900 PE and 
24200 CE

Sensex
(Weekly)

71300 PE and 
78500 CE

Bank 
Nifty

(Monthly)

49500 PE and 
59000 CE
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Nifty Advance Decline 
& Ban update

Stocks in Ban: AMBER and KAYNES
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Stocks : Derivatives Outlook
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Stocks : Options on radar
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Stock Call Strike             Trade
Buying 

Range
SL TGT Logic

POLYCAB 9800 CE Buy 220-230 200 270 Long Buildup

DIXON 11500 CE Buy 500-520 450 600 Short Covering

 

Stock Call Strike            Trade
Buying 

Range
SL TGT Logic

MUTHOOTFIN 3150 PE Buy 87-90 80 105 Short Buildup

POLICYBZR 1520 PE Buy 46-50 40 65 Long Liquidation

HAL 4150 PE Buy 80-90 65 120 Long Liquidation



Quant Outlook
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Quant  Intraday Sell Ideas
What is this?

Based on technical indicators this strategy gives 2 stocks
that have a high likelihood to fall during the day (from
open to close). This is an intraday Sell strategy which can
provide a good cushioning during a black swan event.

What are the rules?

• Stock names will be given at market open (9:15 am)

• Recommended time to entry: between 9:15 to 9:30
am.

• Entry: We short 2 stocks daily (intraday)

• Exit: we will exit at 3:15 as this is an intraday call

• SL: is placed at 1% of the open.

• Book profit: At 1% fall since open.

• In special situations the book profit might be delayed
if the stock is in free fall.

Today’s Sell Ideas:

Stock Names Close Price SL (1%) TP (1%)

BIOCON (Sell) 416.05 420.21 411.89

IRFC (Sell) 96.06 97.02 95.10

Investment in securities market are subject to market risks, read all the related documents carefully before investing. 30
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