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Precious Metals

Gold prices surged more than 2% in early morning trade as easing
geopolitical tensions in the Middle East triggered a sharp decline
in oil prices, reducing inflation concerns and prompting investors
to reassess expectations for higher interest rates. Sentiment
improved after U.S. & lIranian officials announced an interim
peace framework that would halt hostilities, lift the U.S. blockade
on Iran, and reopen the Strait of Hormuz. Agreement is expected
to be formally signed in Switzerland on June 19, although several
key details remain unresolved, particularly regarding Iran’s
nuclear program. Reports suggest Iran could receive significant
reconstruction funding, partial access to frozen assets, and relief
from sanctions on its oil exports, while Hormuz is expected to
reopen without tolls. Prospect of increased oil supplies pushed
crude prices lower, easing fears of energy-driven inflation that had
dominated markets for months. As a result, expectations for
further Fed tightening moderated, with markets now pricing
roughly a 49% probability of a rate hike by December compared
to nearly 70% a week ago. Focus this week will be on the Fed policy
meeting, updated economic projections, and policy decisions
from the BOJ and BOE, which could provide further direction for
precious metals and global financial markets.
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Base Metals

Metal prices opened on a positive note following confirmation of
United States and Iran reaching a peace agreement, stoking
demand expectations for metals. The deal, which is expected to
be formally signed in Switzerland on June 19, reportedly includes
measures such as lifting blockades, easing sanctions on Iran, and
dismantling Tehran’s nuclear program. Losses in copper have
been cushioned by continued speculation about possible U.S.
import tariffs on refined copper, which has resulted in a premium
on U.S. metal and flows of material to the U.S., creating supply
tightness elsewhere. Market participants are now shifting their
focus to the U.S. Federal Reserve’s first policy meeting under
Chairman Kevin Warsh. The consensus expectation is that the
central bank will leave interest rates unchanged. New batch of
economic data from China this week will also be in focus.

Energy

Crude oil prices are trading sharply lower, extending losses after
reports that the U.S. and Iran have reached a preliminary
agreement to end hostilities and reopen the Strait of Hormuz. The
development has triggered a rapid unwinding of the geopolitical
risk premium that had supported prices in recent months, with
markets anticipating a gradual restoration of Middle Eastern oil
and LNG flows. While uncertainties remain regarding the pace of
supply normalization and future nuclear negotiations, traders are
increasingly refocusing on underlying market fundamentals. If
crude flows through the Strait recover toward pre-war levels,
concerns over global supply tightness could ease considerably.
However, lingering geopolitical risks and potential disruptions
during the implementation phase may limit the downside in the
near term. Overall, easing tensions in the Middle East are
expected to keep pressure on oil prices at the start of the week.
Natural gas prices are trading lower at the start of the week as
easing U.S.-Iran tensions reduce geopolitical risk premiums across
the broader energy complex. However, the downside may remain
limited as rising summer cooling demand, recovering LNG feedgas
flows, and forecasts for above-normal temperatures across much
of the U.S. continue to provide underlying support. Additionally,
expectations of stronger Western U.S. heat and an active
Southwest monsoon pattern could lift power-sector gas
consumption in the weeks ahead. The market now appears to be
balancing fading geopolitical concerns against constructive
weather and LNG demand fundamentals.
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Castor Seed NCDEX July 6,703 6,647 6,675 6,705 6,733 6,763 Bearish Moderate 6690 - 6748
Cocudakl NCDEX July 3,555 3,530 3,542 3,556 3,568 3,582 Bearish Moderate 3549 - 3575
Dhaniya NCDEX August 13,224 12,788 13,006 13,138 13,356 13,488 Bearish Moderate 13072 - 13422

Jeera NCDEX June 19,360 18,907 19,133 19,292 19,518 19,677 Bearish Moderate 19213 - 19598
Guar Seed NCDEX July 5,986 5,901 5,944 5,975 6,018 6,049 Bearish Moderate 5960 - 6034
Guar Gum NCDEX July 11,376 11,065 11,221 11,330 11,486 11,595 Bearish Moderate 11276 - 11541
Mentha Oil NCDEX June 1,001 978 989.57 1,006 1,017 1,034 Bearish Moderate 984 - 1012
Turmeric NCDEX August 16,382 15,871 16,127 16,373 16,629 16,875 Bullish High 16250 - 16752
Commodity Expiry S2 S1 R1 R2 Trend
MCX Gold Aug 151000 152000 154000 155000 Positive
Comex Gold Jun 4280 4305 4345 4365 Positive
MCX Silver Jul 246000 249000 255000 258000 Positive
Comex Silver Jul 68.00 69.00 72.00 73.00 Positive
MCX Crude Jun 7400 7500 7800 8000 Negative
NYMEX Crude Jun 78.50 79.50 81.50 82.50 Negative
MCX Nat Gas Jun 280 285 296 302 Negative
MCX Copper Jun 1327 1335 1354 1362 Positive
MCX Nickel Jun 1600 1630 1675 1700 Negative
MCX Lead Jun 201 203 207 209 Positive
MCX Zinc Jun 365 368 374 378 Sideways
MCX Aluminum Jun 369 372 377 380 Sideways
NCDEX Guarseed Jun 5800 5880 6010 6070 Sideways
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Options Monitor

MCX Gold Mini

Call Particulars Put
Change in OI Volume Premium Strike Premium Volume Change in Ol
-12.6% 160 928 1391 151500 6289 0 28 0.0%
-23.5% 1256 8145 1211 152000 4675.5 206 296 -5.4%
-9.4% 202 1119 1106 152500 7177 0 84 0.0%
-8.8% 1664 7532 1028 153000 5297 205 355 -14.3%
-25.4% 262 1513 940.5 153500 5980 11 54 -12.9%
-10.9% 1023 3854 859.5 154000 6147 74 376 -5.1%
-17.3% 272 1242 764.5 154500 8850.5 0 55 0.0%
-11.5% 6005 30096 690 155000 6966.5 1083 3272 -0.8%
-14.1% 328 1814 634 155500 7818.5 49 62 6.9%
MCX Crude Oil
call Particulars Put
Change in OI Volume Premium Strike Premium Volume (o] Change in Ol
0.0% 1 0 1388.6 7400 28 23849 646 92.3%
100.0% 2 1 1251.4 7450 31.8 7740 244 79.4%
500.0% 102 2271 856.9 7500 33.8 178757 7109 33.1%
0.0% 0 0 810.5 7550 41.2 15008 430 561.5%
1533.3% 49 230 764.7 7600 46.4 57688 1809 282.5%
0.0% 0 0 719.7 7650 53.2 18642 284 186.9%
2250.0% 94 2781 675.5 7700 61.6 104241 2550 214.0%
0.0% 62 1068 632.4 7750 70.1 36615 643 390.8%
4020.0% 206 13338 721.5 7800 82.7 163708 2917 61.4%
MCX Natural Gas
Call Particulars Put
Change in Ol Volume Premium Strike Premium Volume Change in Ol
41.9% 61 116 30.95 265 1.05 8516 3101 8.3%
43.9% 141 1617 22.35 275 2.2 23848 4995 16.7%
26.9% 674 17215 15.5 285 4.75 53280 7412 45.9%
-22.3% 2925 81758 12.75 290 6.75 114489 8269 20.6%
-8.1% 3415 88867 10.35 295 255 71922 5697 36.9%
-17.5% 10139 102977 8.35 300 11.75 49586 5976 -13.4%
-24.6% 5702 42021 6.55 305 14.95 12576 1770 -0.1%
-11.9% 6664 24127 4 315 22.1 1638 746 -1.5%
-10.7% 5550 20449 2.35 325 304 98 240 -6.3%
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various financial products. MOFSL is a listed public company, the details in respect of which are available on www.motilaloswal.com. MOFSL is registered with the
Securities & Exchange Board of India (SEBI) and is a registered Trading Member with National Stock Exchange of India Ltd. (NSE) and Bombay Stock Exchange Limited
(BSE), Multi Commodity Exchange of India Limited (MCX) and National Commodity & Derivatives Exchange Limited (NCDEX) for its stock broking activities & is Depository
participant with Central Depository Services Limited (CDSL) National Securities Depository Limited (NSDL),NERL, COMRIS and CCRL and is member of Association of
Mutual Funds of India (AMFI) for distribution of financial products and Insurance Regulatory & Development Authority of India (IRDA) as Corporate Agent for insurance
products and is a member of Association of Portfolio Managers in India (APMI) for distribution of PMS products. Details of associate entities of Motilal Oswal Financial
Services Ltd. are available on the website at http://onlinereports.motilaloswal.com/Dormant/documents/Associate%20Details.pdf

Details of pending Enquiry Proceedings of Motilal Oswal Financial  Services Limited are available on the website at
https://galaxy.motilaloswal.com/ResearchAnalyst/PublishViewLitigation.aspx. As per Regulatory requirements, Research Audit Report is uploaded on
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Terms & Conditions:

This document is not for public distribution and has been furnished to you solely for your information and must not be reproduced or redistributed to any other person.
Persons into whose possession this document may come are required to observe these restrictions.

This material is for the personal information of the authorized recipient and we are not soliciting any action based upon it.

This report is not to be construed as an offer to sell or solicitation of an offer to buy any commodity or commodity derivative to any person in any jurisdiction where
such an offer or solicitation would be illegal.

Itis for the general information of clients of MOFSL. It doesn’t constitute a personal recommendation or take into account the particular investment objectives, financial
situations, or needs of individual clients.

The report and information contained herein is strictly confidential and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any
other person or to the media or reproduced in any form, without prior written consent of MOFSL.

The report is based on the facts, figures and information that are considered true, correct, reliable and accurate.
All such information and opinions are subject to change without notice.

Though disseminated to all the customers simultaneously, not all customers may receive this report at the same time. MOFSL will not treat recipients as customers by
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guaranteed.

Neither MOFSL, nor any person connected with it, accepts any liability arising from the use of this document.

The recipients of this material should rely on their own investigations and take their own professional advice. Price and value of the commodity referred to in this
material may go up or down. Past performance is not a guide for future performance.

Certain transactions including those involving commodity derivatives involve substantial risk and are not suitable for all investors.

Reports based on technical analysis centers on studying charts of a commodity’s price movement and trading volume as opposed to focusing on a commodity’s
fundamentals and as such may not match with a report on a commodity's fundamentals.

Proprietary trading desk of MOFSL or its associates maintains arm’s length distance with Research Team as all the activities are segregated from MOFSL research activity
and therefore it can have an independent view with regards to subject commodity for which Research Team have expressed their views.

MOFSL or its associates or Research Analyst or his relatives may have Open Position in subject commodity.
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A graph of daily closing prices of commodities is available at http://www.moneyline.co.in/
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statements are not predictions and may be subject to change without notice.
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deems necessary to arrive at an independent evaluation of an investment in the securities of companies referred to in this document (including the merits and risks
involved), and should consult its own advisors to determine the merits and risks of such an investment.

The Company reserves the right to make modifications and alternations to this statement as may be required from time to time without any prior approval. MOFSL, its
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to hold MOFSL or any of its affiliates or employees free and harmless from all losses, costs, damages, expenses that may be suffered by the person accessing this
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