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Latest Update on QoQ Flows 
As on 31st March 2026



89,083 90,571 92,385 97,988 1,05,249

10,30,041 10,78,208 11,20,589 11,64,118 12,74,300

2,29,927 2,49,182 2,92,398 3,11,944 3,14,713
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Category-wise commitments till date (Rs cr)

1,488 1,814 5,603 7,261

48,167 42,381 43,529

1,10,182

19,255
43,216

19,546
2,769

Jun-25 Sep-25 Dec-25 Mar-26

Category-wise new commitments received every Quarter (Rs cr)
CAT I CAT II CAT III

QoQ Commitments declined,
reflecting a measured deployment approach by investors

Source : SEBI | Data as on 31st Mar 2026

68,910 87,411 68,678
Total QoQ

Commitment 1,20,212



Knowing India’s AIF Industry
As on 31st March 2026
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New AIFs Registered Every Year

CAT I CAT II CAT III

1700+ AIFs registered with SEBI since FY15, and
1 in 2 AIFs are a CAT II AIF

Source : SEBI | Data as on 23th June 2026 | Total 1800+ AIFs registered up till now (since 2012)
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13,49,051
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Mar-16 Mar-17 Mar-18 Mar-19 Mar-20 Mar-21 Mar-22 Mar-23 Mar-24 Mar-25 Mar-26

Commitment Raised over the years (Rs cr)

CAT I CAT II CAT III TOTAL

AIF Industry has grown by ~44 times over the past decade,
emerging as one of the fastest growing investment vehicle

➢ Commitments received by the AIF Industry grew from ~Rs 38,879 cr to Rs  ~16.9 lakh cr from March 2016 to 

March 2026

Source : SEBI | Data as on 31st Mar 2026 | CAT = Category

Growth Since
Mar-16 QoQ

CAT  III 74x 0.9%

CAT II 53x 9.5%

CAT I 10x 7.4%

Total
Commitment 44x 7.6%
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508949

16,94,262 

7,02,723 

6,76,365 

495770

508949

Commitments Raised

Funds Raised

Investments Made

(in ₹ crs)

~41% of Rs 16.9 lakh crore commitments received till date
has been raised, and ~96% of funds raised has been invested

~41%

~96%

Source : SEBI
The above report is compiled on the basis of quarterly information submitted to SEBI by registered Alternative Investment Funds. The figures of funds raised and investments made are on 
a net basis



1,05,249 

58,772 

50,530 

Commitments Raised

Funds Raised

Investments Made

CAT I

12,74,300 

4,44,122 

4,12,628 

CAT II

3,14,713 

1,99,829 

2,13,207 

CAT III

Category-wise funds committed, raised, and invested.
CAT III invests beyond funds raised due to leverage

(Rs cr)

~56%

~86%

~35%

~93%

~63%

~107%

Source : SEBI
The above report is compiled on the basis of quarterly information submitted to SEBI by registered Alternative Investment Funds. The figures of funds raised and investments made are on 
a net basis
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Of the total funds raised by AIF Industry till date*,
~34% is contributed by Foreign Investors  

Source : SEBI, *Funds raised from employees, sponsor, manager and EBTM data not included | FVCI - Foreign Venture Capital Investor
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95%
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50,037 4,65,613 1,81,200 

CAT I CAT II CAT III

Source : SEBI
*Breakup is given basis Rs 6,96,850 as Total Investment.
Listed Securities - Listed/Proposed to be listed Debt, Listed/Proposed to be listed Equity, Listed/Proposed to be listed equity on SME exchange.
Unlisted Securities - LLP Interest, Others (Unlisted), REITs/Invits, Securitised Debt, Security Receipts, units of Mutual Funds, Unlisted Debt, Unlisted Equity/Equity Linked
Units of CAT I, CAT II and CAT III AIFs not included

AIF Industry invests more than 68% in unlisted space, 
while CAT III focuses largely on strategies in listed space

Rs 4,25,183  cr*

(Rs cr)

Rs 6,96,850*
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49,273 4,53,068 2,10,196

CAT I CAT II CAT III
Equity/ELSS 70%

Debt
22%

Other
9%

AIF Industry invests ~70% in Equity, 
CAT II invests significantly more in Debt vs other CATs

Rs 4,25,183  cr*

(Rs cr)

Rs 4,39,880*Rs 7,12,537*

Source : SEBI
*Breakup is given basis Rs 7,12,537 as Total Investment. 
Investments made in equity/equity linked securities = Listed/Proposed to be listed Equity, Listed/Proposed to be listed equity on SME exchange, Unlisted Equity/Equity Linked
Investment made in debt securities = Securitised Debt, Listed/Proposed to be listed Debt, Unlisted Debt
Other includes investment in units of AIFs /REITs/InVITs and Security Receipts



87% 86%

4%
2%
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6%

5% 6%

8,045 15,086 

Category I Category II

Startup Medium Small Micro Total

20,029 

652 1,186 1,264 

Startup Medium Small Micro

Source : SEBI
Note : Investments made in AIF, Company, InvIT, LLP, Microfinance institutions, Mutual Fund, NBFC, REIT, SPV, Trust and VCU are not included

AIF Industry invested Rs 23,131 cr in Startups and MSMEs, 
with ~65% of this going through CAT II route

(Rs cr) (Rs cr)
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Source : SEBI, Sum of Amount Invested (for all investments including offshore)
Above chart shows bifurcation across categories and asset classes

AIF CAT II usually lends to Real Estate, leading to the sector 
receiving maximum allocation till date

(Rs cr)
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