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Nifty 24,331
Sensex 77,959

Outlook

Nifty is likely to witness buy on decline stance in
May with a positional support at 23750 and then
23500 zones.

Support : 23750/23500
Resistance :24600/25000
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Nifty Rebounds, eyeing 25K levels as bulls hold grip amidst
easing geopolitical tensions

Nifty index started April on a positive note on account of easing
geopoliticaltensions and recovered most of the losses of March.
It gradually escalated to 24600 with some cool off towards the
end. Bulls were seen buyingat any minor declinesand held on to
the higher levels.

Technically, Nifty formed a bullish candle on the monthly chart
with longer shadows on either sides but continued to form lower
lows from the last four months. For May, positional supports are
seen at 23750 and then 23500 zones, while on the up side
hurdles have shifted higher to 24600 then 25000 zones.
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Derivatives Sector Setup

Sector | Expiry Close | Change (%) | Outlook Potential
Realty 793 17.9% Positive DLF, Lodha, OberoiRealty
Energy 40990 15.0% Positive ONGC, Powergrid, NTPC
Metals 13046 14.6% Positive National Aluminium, Ved|, Hindalco
FMCG 50882 10.5% Positive Dmart, Tata Consumer, Marico
Finance 25937 9.3% Positive Bajaj Finance, Shriram Finance, SBI Life
Banks 55400 9.3% Positive SBI, Axis Bank, ICICI Bank
Infra 9418 9.1% Positive Siemens, Grasim, Larsen
Pharma 23158 4.0% Positive Lupin, Lauras Labs, Auro Pharma
Auto 25790 7.8% Neutral M&M, TVS Motor, Bajaj Auto
IT 28959 -0.4% Negative (TCS), (Infosys), LTTS
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Bank Nifty

Bank Nifty picked up strength in the initial weeks of April and attempted towards 57450 zones but
underperformed in the second half. On the monthly scale it formed a bullish candle but has started to form
lower highs — lower lows from the last two months. Price action suggests thata hold above 54500 zones could
see momentum driving towards 56000 then 56500 zones while on the downside supportis placed at 54000
and then 53000 zones.

1-Niftybank - 05/05/26 F7
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Weekly

Nifty Capital Markets Index

The Nifty Capital MarketsIndexis on the verge of a bullish flagand pole breakout, currently trading near 5260.
Momentum indicatorsremain supportive, with the MACD exhibiting a positive slope, reinforcingthe bullish bias.
Additionally, theindex continuesto sustain above its key exponential movingaverages 20, 50, 100 and 200 EMA
indicating structural strength. Given the current setup, the index is expected to move towards 5700 and 6000
levels whileimmediate supportis placed at 5000 and 4850.

1-Nifty Capital Markets - 05/05/26 F7

Ty
i e | BT 'I
*!l‘* .-l-*+ .4'*.’. +- l’ ‘H 4400

---"ll*-rT""'r-l-.I|I

™

I -ty

Wweekly

Investment in securities market are subject to market risks, read all the related documents carefully before investing. 4
Solid Research. Solid Relationships. MOSt Quantitive Outlook



MOSL .. . stilal
Quantilative | (motiial
~ Outlook (o oswal

Wealth Management

7-May-26 II

Relative Rotation Graphs (RRG):

Relative rotation graphs chart shows the relative strength and momentum for group of Stocks/ Indices. It
allows us to compare a security against the benchmark to see if it is outperforming or underperforming the
benchmark. It is derived on Relative strength in which value of a sector is divided by the value of index mainlya
benchmark which allows us to compare the performance of the sector. Relative Strength ratio is normalized to
oscillate around 100 (plotted on X axis) i.e Jdk RS- Ratio along with this it provides the speed and direction of
the Relative strength ratio (plotted on Y axis) i.e Jdk RS- momentum. The scatter plotis divided into four
guadrantsi.e Leading, Weakening, Lagging and Improving quadrant.

The analysis of sectoral RRG shows that Energy, Pharma, Infrastructure and Metal are in the Leading Quadrant,
which indicatesstrength going ahead. PSU Bank, Nifty Bank and Auto are placed in the Weakening Quadrant,
suggesting that momentum is likely to decline. IT is in the Lagging Quadrant, which shows that both strength
and momentum are missing. Realty and FMCG are in the Improving Quadrant, indicating that strength is still
low but momentum is graduallyimproving.
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Nifty India Defence Index

The Nifty India Defence Indexis nearinga significant multi-month breakout zone and is currently trading near
8980. Sustainingabove thislevelis crucial for confirmingthe breakout. Theindexremains well-supported by its
short, mediumand long-term movingaverages 10, 20, 50, 100 and 200 DEMA indicatinga strong underlying
bullishtrend. A confirmed breakoutabove resistance could pave the way for further upside. From a technical
standpoint, the indexis expected to move towards 9400 and 9800 levels while key supportsare seen at 8500
and 8200.

1-Nifty India Defence - 05/05/26 F7
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RRG For Nifty India Defence

The analysis of RRG for defence stocks shows that Data Patterns, Solar Industries and MTAR Technologiesare
in the Leading Quadrant, which indicates strength going ahead. Bharat Forge is placed in the Weakening
Quadrant, suggesting that momentum is likely to decline. HAL is in the Lagging Quadrant, which shows that
both strength and momentum are missing. BEML, GRSE, Mazagon Dock, Apollo Micro Systems and Paras
Defence are in the Improving Quadrant, indicatingthat strength is still low but momentum is gradually
improving.
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Nifty Pharma Index

The Nifty Pharma Index is approachinga critical consolidation breakoutzone and requires a sustained move
above 23500 levels to confirm strength. The index has already witnessed a meaningful rally from lower levels
and continuesto trade above its key moving averages 10, 20, 50, 100 and 200 DEMA highlightinga strong
bullish structure across timeframes. A decisive breakout above resistance is likely to trigger further upward
momentum. Based on the current technical setup, the index has the potential to advance towards 24000 and
24375 levels, while immediate supportis placed at 22350 and 21900.

1-Nifty Pharma - 05/05/26 F7
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RRG For Nifty Pharma

The analysis of RRG for pharma stocks shows that Aurobindo Pharma, Dr. Reddy’s and Laurus Labs are in the
Leading Quadrant, which indicates strength going ahead. Sun Pharma, IPCA Labs, Lupin, Torrent Pharma and
Ajanta Pharma are placed in the Weakening Quadrant, suggesting that momentum is likely to decline. Alkem
Laboratoriesand Divi’s Labs are in the Lagging Quadrant, which shows that both strength and momentum are
missing. Cipla, Gland Pharma, Zydus Life and Mankind Pharma are in the Improving Quadrant, indicating that
strength is still low but momentum is graduallyimproving.
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India VIX 7-may-26 |||}

India VIX decreased by 35.28% from 27.89 to 18.05 levels in the April series. It cooled off below 16.5 levels on
account of easing globalissues which paved way for the bulls.
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Nifty Ol V/S Price

Rollover of Nifty stood at 71.4%, which is lower than the quarterly average of 72.5%. In the April series, open
interest decreased by 32.5% while the index rose by 7.5% on an expiry-to-expiry basis, suggesting short
covering. Rolloverin Bank Nifty stood at 78.6%, which is lower than its quarterly average of 79.6%. Bank Nifty
ended the April series with gains of 10.2% with a decrease in open interest by 32.7% indicatingshort covering.
Nifty begins the May series with open interest of 15.68 mn shares as compared to 23.22 mn shares at the start
of the April series.

Nifty index began the April series on a positive note and witnessed a comeback of the bulls. It recovered by
around 2400 pointsand recouped half of the losses of the previous series. On an expiry-to-expiry basis, Nifty
formed a bullish candle but has been making lower highs - lower lows from the last three series. Put Call Ratio
based on Open Interest of Nifty started the series near 0.93 and oscillated in between 0.78 to 1.22 levelsto
finally end the series at 0.98. On option front, Maximum Call Ol is at 24000 then 24500 strike while Maximum
Put Ol is at 24000 then 23500 strike. Call writing is seen at 24500 then 24300 strike while Put writing is seen at
24300 then 23700 strike. Option data suggests a broader trading range in between 23000 to 24600 zones while
an immediate range between 23500 to 24400 levels.

NIFTY & MONTHLY OPEN INTEREST
WPE WCE ——Nifty
1000 21000 41000 61000 81000 101000
26100 —
AUA
25900 |- NV 26000
25700 e M 25500
25500 — A
25300 - v 22000
25100 - 24500
24900 | 24000
24700 B
24500 23500
24300 23000
24100 == =
53500 22500
23700 !_....::..............m.m.m..m.........m.m..- 22000
Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26 Mar-26 Apr-26 May-26

Investment in securities market are subject to market risks, read all the related documents carefully before investing. 8

Solid Research. Solid Relationships. MOSt Quantitive Outlook




WMOS :
Quantitative | (motilal
~ Outlook mom) oswal

Wealth Management

-May-26
Monthly Ideas i

(2-3 Months Horizon)
Stop Loss on daily closing basis

LAURUSLABS BUY

F&O Stock, MTF Stock

* Stock has broken out of a CMP: 1164 | Buy Range: 1150 - 1175 | SL: 1079 | TRGT: 1336
consolidation zone at its “All Time =
High” Zones. e

e It hasformed a strong bullish candle .Tw*'““‘.‘l-] m r»'rm‘”‘" -
on the weekly scale with higher than . Sy, /,'*’h,.xﬁ,liliv'ng;fj
average traded volumes. S, wl,k.l i J--’f‘ 4’444,,,,,L,, /

e RSI momentum indicatoris rising, M//“//
confirming positive sentiment. =

e Lookingat the overall price structure, #
we are expecting the stock to inch l _ ’ _ v
h|gher towardsthe 1336 zone. 1\||]|I|II||H<II|I.I!||||’|“|||v“.||?I||“Ir||\||MIH‘”‘HII\.II;”||M|I|||MI||I!|I[‘ 3

g — A S~y i \\ a2

 Hence, we advise traders to buy the e~ \\ﬁfJ e = \‘/ch.x e 2T
stock with a stop-loss of 1079. : :

MAHABANK BUY

F&O Stock, MTF Stock CMP: 81 | BuyRange:79.5-82 | SL:75 | TRGT: 92

1-Bank Of F Moharashtra - 05/05/2 6

e Stock has given a bullishpennant
breakoutandis trading at “All Time ‘r\ ;Egm
High” Zones. 1 |

Vi
i Y

e The up moves are supported with i ooy ; ", tth e
. 1 | . if o
higher than average traded volumes. AL T /UWJ‘LHI!// o
‘i,"*n‘*ll*l’p' |'m"""i ) |' o -

e RSl indicatoris positively placed,
confirming bullish momentum.

e Price continuesto hold above its ‘ H
Short_term moving average’ | IJ‘.MHHMHJH sl Uy oo o LN i .th\m”

reaffirming trend strength. /\v,yv\ﬂ P f\/ﬂﬁkv/\ v/\/x\p f/l/w
= - N Nl =

e Lookingat the overall price structure, S
we are expecting the stock to inch
higher towards the 92 zone.

T AT .lI»41|‘||||M|un|u|\[\mhlumx‘“lllllu]

e Hence, we advise traders to buy the
stock with a stop-loss of 75.

Previous Calls

9
Date Reco Stocks Reco Price SL TGT Closed Price Refurn
Apr-26 Buy DMART 4,333 4,050 4,750 4,355 0.5%
Apr-26 Buy NATIONALUM 402 370 465 414 3.0%
Mar-26 Buy BEL 472 440 530 440 -6.8%
Mar-26 Buy MCX 2,540 2,400 2,800 2,680 5.5%
Feb-26 Buy 10C 173 162 194 188 8.4%
Feb-26 Buy NMDC 86 81 95 81 -6.3%

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Option Strategies

NIFTY

BULL CALL BUTTERFLY :
May Series

e The April series marked a strong

comeback by the bulls with the index
rallyingsharply by over 1500 points
supported by easing geopolitical
tensions.

The technical structure improved
significantly with the formation of
higher lows on the weekly chart
indicatinga shift in bias from sell on
bounce to buy on dips.
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BUY 1 LOT OF 24100 CALL
SELL 1 LOT OF 24500 CALL
SELL 1 LOT OF 24500 CALL
BUY 1 LOT OF 24900 CALL

Margin Required : Rs.80,000

motilal

oswal

Wealth Management

7-May-26 II

Net Premium Paid : 70 Points (Rs.4550)

Max Risk : 70 Points (Rs.4550)

Max Profit: 330 Points ( Rs.21450)

Lot size : 65

Profit if it remains in between 24170 to 24830 zones

Open Interest (Ol) data suggests
higher Call writing at the 25000 strike
while significant Put writing at the
24000 level provides a strong support
base.

A Bull Call Butterfly Spread strategy is
recommended to capitalizeon a
moderately bullish outlook while
managing risk effectively.

| — strategy Payotf|
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SpotonExpiry

Bank Nifty

Bank Nifty index has been consolidating
on weekly time frame from last few
weeks as momentum is missing at
either sides.

On dailyscale, Index has been lower
highs structure as selling pressure is
seen at higherzones but multiple
supports are intact at lower levels.

On the derivatives front, Maximum Call
Ol is at 56000 strike while Maximum
Put Ol concentrated at the 54000
strikes.

Looking at the overall structure Index is
likely to oscillate in wider band and
thus recommending Iron Butterfly
Spread to playthe volatile swing within
a broaderrange.

Previous Calls

SELL 1 LOT OF 55000 CALL
SELL 1 LOT OF 55000 PUT
BUY 1 LOT OF 56500 CALL
BUY 1 LOT OF 53500 PUT

Margin Required: Rs.1,30,000

Net Premium Received: 1150 Points (Rs.34,500)

Max Risk: 350 Points (Rs.10,500

)

Max Profit: 1150 Points (Rs.34500)

Lot size: 30

Profit if it remains in between 53850 to 56150 zones

[1400

— Strategy Payoff

[1200

Profit & Loss

1000

54750 53200 54550 55000

530?/ 54100

55450

56800

55900 \ﬁsso

Spot on Expiry

5725

0

NIFTY: Bear Put Butterfly ( +22500PE

60 Points Paid

40 Points Paid

100 Points Paid

60 Points Paid

Apr-26 -22000PE -22000PE +21500PE)
Mar-26 NIFTY: Bull Call Butterfly ( +24700CE -
25000CE -25000CE +25300CE)
Feb-26 NIFTY: Bull Call Butterfly ( +25600CE -
26000CE -26000CE +26400CE)
Jan-26 NIFTY: Bull Call Butterfly ( +26200CE -
26500CE -26500CE +26800CE)
Dec-25 NIFTY: Bull Call Butterfly ( +26100CE -

26400CE -26400CE +26700CE)

50 Points Paid

Loss of 60 points
Loss of 40 points
Profit of 8 Points
Loss of 60 points

Loss of 50 points

-3,900

-2,600

520

-3,900

-3,750

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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