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Market Update {1

Nifty: 23,649.95 +6.45 (+0.03%) Sensex : 75,315.04 +77.05 (+0.10%)

e Equity benchmark indices ended on a flat to positive note after a highly volatile trading session, with the Sensex recovering over 800 points from its intraday low, while the Nifty
closed above the 23,600 mark, supported by bargain buying after the sharp correction witnessed over the previous two trading sessions. Sentiment at lower levels was also
aided by continued Fll buying, with foreign investors turning net buyers of over 1,500 crore during the last two sessions, along with support from strong quarterly earnings.

e However, global sentiment remained weak as investors assessed renewed geopolitical tensions after fresh warnings from U.S. President Donald Trump against Iran, raising
concerns over further escalation in the Middle East and potential disruptions to global oil supplies. Adding to the pressure, the global market selloff intensified fears that the
U.S. Federal Reserve may be forced to maintain a tighter monetary policy stance amid persistently elevated energy prices.

e The U.S. 10-year bond yield surged to a one-year high of 4.59%, while the 2-year yield climbed 8.7 basis points to 4.08%, reflecting growing inflation concerns linked to rising
crude oil prices. Global markets remained under pressure, with U.S. futures, Asian markets, and European indices declining between 1-2%.

e On the domestic front, the Nifty gained 6 points to close at 23,649, while the Sensex gained 77 points to settle at 75,315.

e Sectorally, only the IT and Pharma indices ended in positive territory. The Nifty IT index extended its previous session’s rally, gaining over 2%, driven by broad-based bargain
buying across the sector. Over the last two sessions, the index has rallied nearly 4%, with stocks such as Coforge, Tech Mahindra, Persistent Systems, Oracle Financial Services,
and Mphasis advancing between 1-4%.

Technical Outlook:

e Nifty index opened with a gap down of around 160 points near 23480 zone and slipped towards the 23320 mark in the initial hour of the session. Post that bulls stepped in and
witnessed a sharp V shaped recovery as index moved towards 23700 zone. Index rallied more than 350 points from the day’s low and ended the session on a flattish note. It
formed a bullish candle with wicks on both sides indicating a clear tug of war between bulls and bears. Now it has to cross and hold above 23700 zones for an up move towards
23850 then 24000 zones while hold below the same can see some weakness towards 23500 and then 23333 zones.

e S&P BSE Sensex index opened with a gap down of around 430 points and after initial weakness index rallied more than 1200 points from the day’s low of 74180. Strong buying
was seen near the support area as bulls managed to defend the crucial levels. It formed a bullish candle on the daily chart with a longer lower shadow indicating buying interest
from lower zones. Now it has to cross and hold above 75500 zones for strength to rebuild towards 75800 then 76200 zones while while hold below the same can see weakness
towards 74800 and then 74500 zones.

Derivative Outlook:

e Nifty future closed positive with gains of 0.06% at 23659 levels. Positive setup seen in Coforge, Persistent, Solar Industries, Policy Bazaar, BSE, MCX, Bharti Airtel, Sun Pharma,
TechM and OFSS while weakness seen in Amber, PG Electroplast, TVS Motor, Godfrey Philips, Delhivery, Uno Minda, Kaynes, CG Power, REC and PFC.

e On option front, Maximum Call Ol is at 24000 then 23800 strike while Maximum Put Ol is at 23400 then 23500 strike. Call writing is seen at 23700 then 23800 strike while Put
writing is seen at 23400 then 23300 strike. Option data suggests a broader trading range in between 23200 to 24200 zones while an immediate range between 23400 to 23900
levels.
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Today’s News

18-May-26 II
e Piramal Pharma — Company has announced the successful closure of a US FDA inspection at its manufacturing facility in Digwal, Telangana. The company received the
Establishment Inspection Report (EIR), confirming that the regulatory body has finalized the review of the site. This positive development follows a prior disclosure made on
February 14, 2026, regarding the site’s inspection status.

e FDC Limited — Company has received Abbreviated New Drug Application approval from the United States Food and Drug Administration for Cefixime for Oral Suspension.
e Imagicaaworld Entertainment — Board has approved an investment of up to X100 Crore (X1 Billion) to develop the 'Shanku's Water Park' in Gujarat.

e Jana Small Finance Bank to Sell Stake to Investors Including TVS — Company will sell warrants to investors including TVS for Rs729cr. Board approved preferential issue of 15.67
million warrants at Rs464.82 each TVS Venu will take an up to 9.9% stake in Jana through a combination of primary issuance of warrants and a secondary purchase.

e Bank of India — Company has increased interest rates on select medium and long-term fixed deposits of less than X3 crore, up to 50bps.
¢ Glenmark Pharmaceuticals — Company has launched Vancomycin Hydrochloride for injection, 500 mg/vial and 1 g/vial in the US.

e Fairfax India makes open offer to buy additional 26% in IIFL Capital Services — Fairfax India Holdings Corporation on Monday made an open offer to buy an additional 26% stake
in IIFL Capital services. The open offer follows Fairfax India's Rs 2000 crore investment in IIFL Capital to raise its holding to 38.47% from 27.18%. The open offer price is fixed at Rs
350 per share.

¢ Indusind Nippon Life Insurance — Company reported growth in total premium and new business premium for FY26, along with an increase in profit Assets under management
rose to Rs 40,214 crore, while the company maintained a high claims settlement ratio and solvency level The company said it plans to expand distribution and invest in digital
capabilities to support future growth.

e SEBI allows higher borrowing limits for InviTs to refinance debt — The Securities and Exchange Board of India (SEBI) has eased borrowing norms for infrastructure investment
trusts (InvITs), including allowing them to borrow for refinancing debt. The market regulator said an InvIT can borrow more than 49% of its asset value to refinance debt, if the
debt was raised to meet specific purposes listed under Regulation 20(3)(b)(ii) of the InvIT Regulations.

Global Market Update

e European Market — European stocks fell Monday as a global bond selloff deepened, driven by higher oil prices as investors grew concerned that the war in Iran will drive up
inflation. UK, Germany and France Index declined up to 1%.

e Asian Market — Asian markets lost ground on Monday, extending slides in global markets as the impasse in the war in the Middle East drove up oil prices. The United States and
Iran agreed to a truce in April, but negotiations have stalled and sporadic attacks in the region have continued. Japan, China, Taiwan and South Korea Index declined up to 2%.

e US Data — Fed Service Business Activity.

e Commodity — Qil rose for a third day as President Donald Trump again pressured Iran to come to a deal to end weeks of war and reopen the crucial Strait of Hormuz. Brent
advanced above $S111 a barrel, after adding almost 8% last week.
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Pivot Table el

Co. Name ‘ Co.Name

NIFTY 50 23,650 23,317 23,176 23,413 23,554 23,791 23,933 23,696 ITC 3N 307 304 308 310 313 316 312
ADANIPORTS 1784 1,745 1726 1,755 1,774 1,803 1,822 1,793 JSWSTEEL 1289 1258 1239 1264 1283 1,308 1327 1302
APOLLOHOSP 8,030 8,006 7,952 7,991 8,045 8,084 8,138 8,099 KOTAKBANK 301 380 376 384 388 396 401 393
ASIANPAINT 2,606 2,556 2,530 2,568 2,594 2,631 2,657 2,619 LT 3,91 3,852 3,823 3,867 3,896 3,940 3,969 3,925
AXISBANK 1,235 1,222 1,213 1,224 1,233 1,244 1,253 1,242 M&M 3,081 3,060 3,019 3,050 3,081 312 3,143 3112
BAJAJ-AUTO 10,188 10,145 10,038 10113 10,220 10,295 10,401 10,326 MARUTI 13,015 12,850 12,712 12,864 13,001 13,153 13,290 13,139
BAJAJFINSV 1,750 1,694 1,669 1,710 1,734 1,775 1,799 1,759 MAXHEALTH 1,059 1,024 1,010 1,035 1,049 1,073 1,088 1,063
BAJFINANCE 922 891 878 900 913 034 947 925 NESTLEIND 1,428 1,418 1,404 1,416 1430 1,442 1,457 1,445
BEL 497 415 410 418 423 432 436 428 NTPC 385 385 379 382 388 391 397 394
BHARTIARTL 1937 1890 1864 1900 1927 1964 1,991 1954 ONGC 298 295 292 295 298 300 303 301
CIPLA 1426 1412 1,396 1411 1427 1441 1457 1442 POWERGRID 297 290 287 292 295 300 303 298
COALINDIA 4692 457 451 456 469 468 474 469 RELIANCE 1,335 1,319 1,309 1,322 1,332 1,345 1,355 1,342
DRREDDY 1331 1.322 1312 1321 1331 1.34] 1.35] 1342 SBILIFE 1,864 1,825 1,810 1,837 1,852 1,879 1,894 1,868

SBIN 939 934 922 930 943 951 964 955
EICHERMOT 6,895 6,813 6,733 6,814 6,894 6,975 7,056 6,975

SHRIRAMFIN 934 oM 901 917 928 944 954 938
ETERNAL 241 234 230 235 239 244 248 242

SUNPHARMA 1,904 1,865 1,847 1,876 1,893 1,922 1,939 1,91
GRASIM 2,955 2,885 2,862 2908 2932 2,979 3,002 2,956

TATACONSUM 1,229 1,215 1,207 1,218 1,226 1,236 1,244 1,233
HCLTECH 1,147 1,121 1M 1,129 1139 1,157 1,167 1150

TATASTEEL 210 205 202 206 209 213 216 212
HDFCBANK 769 751 742 755 765 778 788 774

TCS 2,290 2,252 2,238 2,264 2,278 2,304 2,319 2,293
HDFCLIFE 605 594 588 597 602 el 616 608 TECHM 1,437 1,364 1,339 1,388 1,413 1,462 1,487 1438
HINDALCO 1,052 1,044 1,036 1,044 1,052 1,060 1,068 1,060 TITAN 4169 4,066 4,022 4,096 4139 413 4,256 4183
HINDUNILVR 2262 2,225 2,210 2,236 2,251 2,276 2,291 2,265 TMPV 353 351 347 350 354 357 361 358
ICICIBANK 1,252 1232 1224 1238 1,246 1,260 1268 1,254 TRENT 4,035 3,981 3,940 3,987 4,028 4,075 416 4,069
INDIGO 49274 49226 4197 4235 4265 4303 4333 4294 ULTRACEMCO ]],565 “,253 ",]26 ]],346 ”,472 ]],692 ",8]8 ",599
INFY 146 118 1,08 1127 1137 1155 1165 146 WIPRO 192 189 188 190 191 194 195 193
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