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Nifty: 24,176.15 -150.50 (-0.62%) Sensex :77,328.19 -516.33 (-0.66%)

e Equity benchmark indices Sensex and Nifty ended sharply lower, with the Sensex falling over 500 points and the Nifty closing below the 24,200 mark, as rising geopolitical
tensions in the Middle East weighed heavily on investor sentiment. Concerns escalated after reports of an exchange of fire between the U.S. and Iran in the Strait of Hormuz,
raising fears of further delays in the ongoing peace negotiations between the two countries.

e Brent crude prices surged to move above $100 per barrel, rebounding from around $98, amid growing concerns over potential supply disruptions after reports suggested that
U.S. forces carried out retaliatory airstrikes on multiple Iranian targets. Global sentiment also remained subdued, with both U.S. and Asian markets declining up to 1%, as
investors turned cautious ahead of Iran’s response to the U.S. proposal aimed at reopening the Strait of Hormuz and easing regional tensions.

e Domestic markets also witnessed profit booking in the broader segment, with the Nifty 500 advance-decline ratio at 2:3, indicating weak market breadth. The Nifty declined 150
points (0.6%) to close at 24,176, while the Sensex dropped 516 points (0.6%) to settle at 77,324.

e Sectorally, most indices ended in the red, although the Nifty IT index outperformed, gaining over 1% on selective buying interest in technology stocks amid the broader market
weakness.

Technical Outlook:

e Nifty index opened gap down by around 90 points and sunk to 24126 levels in the first tick. It then recovered steadily to again give up strength towards mid-day and finally picked
up buying interest in the last hour. After a tug of war between the bulls and bears, it finally closed below 24200 with losses of around 150 points. It formed a bearish candle on
the daily frame with longer lower shadow indicating support based buying is intact despite lack of follow up at higher zones.

e |t formed a small bodied candle on the weekly frame and now it has to cross and hold above 24200 zones for an up move towards 24450 then 24600 zones while supports can be

seen at 24050 then 23900 zones.

Derivative Outlook:
e Nifty future closed negative with losses of 0.63% at 24228 levels. Positive setup seen in Nuvama, Titan, NBCC, Pnb Housing, Dabur, Apollo Hospital, Asianpaints, Tata

Consumer, Laurus Labs, MCX and Concor while Weakness in Dalmia Bharat, SBIN, Britannia, Dixon, Blue Star, Bank of Baroda, Sammaan Capital and Voltas.
e On option front, Maximum Call Ol is at 24500 then 24200 strike while Maximum Put Ol is at 24200 then 24000 strike. Call writing is seen at 24200 then 24300 strike while Put
writing is seen at 24200 then 24150 strike. Option data suggests a broader trading range in between 23800 to 24600 zones while an immediate range between 24000 to 24400

levels.
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Pivot Table

Co.Name ‘ Close ‘ Low ‘ S2 ‘ Sl ‘ PP ‘ R1 R2 ‘ High

NIFTY 50 24,176 24,127 24,058| 24,117 24,186 24,244 24,313 24,254 ITC 307 306 304 306 307 309 310 309
ADANIENT 2,502 2,500 2,470 2,486 2,516 2,532 2,562 2,546 JIOFIN 249 248 246 248 250 251 253 251
ADANIPORTS 1,760 1,728 1,696 1,728 1,760 1,792 1,824 1,792 JSWSTEEL 1,277 1,267 1,258 1,268 1,276 1,286 1,294 1,285
3105 2813 7708 7907 3011 3209 3313 3115 KOTAKBANK 381 374 371 376 379 384 386 382

APOLLOHOSP ' ' ' ' ' ' ' ' LT 3,978 3,960  3,930| 3,954 3,984 4,008 4,038 4,014
ASIANPAINT 2,600 2,515 2,482 2,541 2,574 2,633 2,666 2,607 M&M 3332 3318 3292 3312 3.337 3357 3,383 3.363
AXISBANK 1,2701 1,265 L2550 12620 12721 11,2800 1,230 12821 | yaruTi 13,722 | 13,626 13549 | 13,636 13712 | 13,799 | 13,875 | 13,789
BAJAJ-AUTO | 10,697 | 10,540/ 10,429 10,563 10,674 10,808 10,919 10,785 MAXHEALTH 1013 1,007 998 | 1,005 1015 1023 1032 1025
BAJAJFINSV 1,814 1,803 1,790, 1,802| 1,815 1,827 1,839 1,827 NESTLEIND 1475 1,470 1,454 1465 1481 1491 1,507 1,496
BAJFINANCE 955 951 938 946 959 967 980 972 NTPC 402 397 394 398 402 406 409 405
BEL 440 438 434 437 440 443 446 444 ONGC 279 279 275 277 281 283 286 284
BHARTIARTL 1,835 1,815 1,805 1,820 1,830 1,845 1,856 1,841 POWERGRID 314 311 309 311 313 316 318 315
CIPLA 1,348 1,341 1,327 1,337 1,352 1,363 1,377 1,367 RELIANCE 1,436 1,418 1,407 1,421 1,432 1,447 1,457 1,443
COALINDIA 457 455 450 453 458 462 467 463 SBILIFE 1,876 1,865 1,855 1,866 1,875 1,885 1,895 1,885
DRREDDY 1,295 1,290 1,278 1,287 1,298 1,307 1,319 1,310 SBIN 1,018 1,011 957 988 1,041 1,072 1,126 1,095
EICHERMOT 7,315 7,228 7,162| 7,239 7,304 7,381 7,446 7,370 SHRIRAMFIN 1,003 1,001 994 998 1,006 1,011 1,018 1,013
ETERNAL 256 7253 251 7253 755 258 260 257 SUNPHARMA 1,845 1,819 1,802 1,824 1,841 1,862 1,879 1,858
GRASIM 2,966 2932 2911 2939 2,960 2,987 3,008 2,980 TATACONSUM 1,177 1,155 1,136 1,156 1,175 1,195 1,214 1,194
HCLTECH 1,199| 1,177 1,167 1,183 1,193 1,209 1,219 1,203 TATASTEEL 215 214 212 213 215 217 219 217
HDFCBANK 781 777 771 776 782 287 794 789 TCS 2,397 2,375 2,361 2,379 2,393 2,411 2,425 2,407
HDFCLIFE 620 618 612 616 622 626 632 673 TECHM 1,461 1,448 1,438 1,450 1,460 1,471 1,481 1,470
HINDALCO 1,045, 1,035 1,023| 1,034 1,046 1,057 1,069 1,058 TiTAN o 213 04 %285 ad o7 837 4505
’ ’ ’ ’ ’ ’ ’ ’ TMPV 356 354 352 354 356 357 359 357

HINDUNILVR 2,286 2,256 2,238 2,262 2,280 2,304 2,321 2,297 TRENT 4,245 4,222 4,165 4,205 4,262 4,302 4,359 4,319
ICICIBANK 1,268 1261 1,251 1,259 1,270 1,278  1,288] 1280 | yirpacemco| 11,951 | 11,877| 11,746 | 11,849 11,979 | 12,082 | 12212 | 12,110
INDIGO 4,522 4,466 4,431 4,477 4,511 4,557 4,591 4,546 WIPRO 198 197 196 197 198 199 500 199

INFY 1,180 1,159 1,149 1,164 1,174 1,189 1,199 1,184
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various financial products. MOFSL s a listed publiccompany, the details in respect of which are available on www.motilaloswal.com. MOFSL is registered with the Securities & Exchange Board of India (SEBI) and is a registered Trading Member with National Stock Exchange of India Ltd. (NSE) and Bombay Stock Exchange
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existan inherent conflict of interestin some of the stocks mentioned in the research report.

Above disclosures include beneficial holdings lyingin demat account of MOFSL which are opened for proprietary investments only. While calculating beneficial holdings, It does not consid er demat accounts which are opened in name of MOFSL for other purposes (i.e holding client securities, collaterals, error trades etc.).
MOFSL also earns DP income from clients which are not considered in above disclosures.

To enhance transparency, MOFSL hasincorporated a Disclosure of Interest Statement in this document. This should, however, not be treated as endorsement of the views expressed in the report. MOFSL and / or its affiliates do and seek to do businessincludinginvestment banking with companies covered in its research
reports. As a result, the recipients of this report should be aware that MOFSL may have a potential conflict of interest that may affect the objectivity of this report.

Terms & Conditions:

Thisreport has been prepared by MOFSL and is meant for sole use by the recipient and not for circulation. The report and information contained herein is strictly confidential and may not be altered in any way, transmitted to, copied or distributed, in partorin whole, to any other person or to the media or reproduced in any
form, without prior written consent of MOFSL. The reportis based on the facts, figures and informationthat are considered true, correct, reliable and accurate. The intent of this report is not recommendatory in nature. The informationis obtained from publicly available media or other sources believed to be reliable. Such
information has not been independently verified and no guaranty, representation of warranty, express orimplied, is made as to its accuracy, completeness or correctness. All such informationand opinions are subject to change without notice. The report is prepared solely forinformational purpose and does not constitute an
offer document or solicitation of offer to buy or sell or subscribe for securities or other financial instruments for the clients. Though disseminated to all the customers simultaneously, not all customers may receive this report at the same time. MOFSL will not treat recipients as customers by virtue of their receiving this report.
Analyst Certification

The views expressed in this research report accurately reflect the personal views of the analyst(s) aboutthe subject securities or issues, and no part of the compensation of the research analyst(s) was, is, or will be directly or indirectly related to the specific recommendations and views expressed by research analyst(s) in this
report.

Disclosure of Interest Statement

Analyst ownership of the stock No

A graph of daily closing prices of securities is available at www.nseindia.com, www.bseindia.com. Research Analystviews on Subject Company may vary based on Fundamentalresearch and Technical Research. Proprietary trading desk of MOFSL or its associates maintainsarm’s length distance with Research Team as all the
activities are segregated from MOFSL research activity and therefore it can have an independent view with regards to subject company for which Research Team have expressed their views.
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Thisreportis notdirected or intended for distribution to or use by any person or entity resident in a state, country or any jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or which would subject MOFSL & its group companies to registration or licensing requirements
within such jurisdictions.
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Thisreportis distributedin Hong Kong by Motilal Oswal capital Markets (Hong Kong) Private Limited, a licensed corporation (CE AYY-301) licensed and regulated by the Hong Kong Securities and Futures Commission (SFC) pursuant to the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) “SFO”. As per
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For U.S.
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orintended for U.S. persons. This reportis intended for distribution only to "Major Institutional Investors" as defined by Rule 15a-6(b)(4) of the Exchange Act and interpretations thereof by SEC (henceforth referred to as "majorinstitutional investors"). This document must not be acted on or relied on by persons who are not
major institutional investors. Any investment or investment activity to which this document relates is only available to majorinstitutionalinvestorsand will be engaged in only with majorinstitutional investors. In reliance on the exemption from registration provided by Rule 15a-6 of the U.S. Securities Exchange Act of 1934, as
amended (the "Exchange Act") and interpretations thereof by the U.S. Securities and Exchange Commission ("SEC") in order to conduct business with Institutional Investors based in the U.S., MOFSL has entered into a chaperoningagreement with a U.S. registered broker-dealer, Motilal Oswal Securities International Private
Limited. ("MOSIPL"). Any businessinteraction pursuant to this report will have to be executed within the provisions of this chaperoningagreement.

The Research Analysts contributing to the report may not be registered /qualified as research analyst with FINRA. Such research analyst may not be associated persons of the U.S. registered broker-dealer, MOSIPL, and therefore, may not be subject to NASD rule 2711 and NYSE Rule 472 restrictions on communication with a
subject company, publicappearances and tradingsecurities held by a research analyst account.
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In Singapore, thisreportis beingdistributed by Motilal Oswal Capital Markets (Singapore) Pte. Ltd. (“MOCMSPL”) (UEN 201129401Z2), which is a holder of a capital markets services license and an exempt financial adviserin Singapore.This reportis distributed solely to persons who (a) qualify as “institutional investors” as
defined in section 4A(1)(c) of the Securities and Futures Act of Singapore (“SFA”) or (b) are considered "accredited investors" as defined in section 2(1) of the Financial Advisers Regulations of Singapore read with section 4A(1)(a) of the SFA. Accordingly, if a recipient is neitheran “institutional investor” nor an “accredited
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Investment in securities market are subject to market risks. Read all the related documents carefully before investing.

Registration granted by SEBI, enlistment as RA with Exchange and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors

Registered Office Address: Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai-400025; Tel No.: 022 - 71934200 / 71934263; www.motilaloswal.com. Correspondence Address: Palm Spring Centre, 2nd Floor, Palm Court Complex, New Link Road, Malad (West), Mumbai- 400 064. Tel
No: 022 71881000. Details of Compliance Officer: Neeraj Agarwal, Email Id: na@motilaloswal.com, Contact No.:022-40548085.

Grievance Redressal Cell:

Contact Person Contact No. Email ID

Ms. Hemangi Date 022 40548000 / 022 67490600 query@motilaloswal.com
Ms. Kumud Upadhyay 022 40548082  servicehead@motilaloswal.com

Mr. Ajay Menon 022 40548083 am@motilaloswal.com

Mr. Neeraj Agarwal 022 40548085 na@motilaloswal.com

Mr. Siddhartha Khemka 022 50362452  po.research@motilaloswal.com

Registration details: Motilal Oswal Financial Services Ltd. (MOFSL): INZ000158836 (BSE/NSE/MCX/NCDEX); CDSL and NSDL: IN-DP-16-2015; Research Analyst: INHO00000412, BSE enlistment no. 5028, AMFI registered Mutual Fund Distributor and SIF Distributor: ARN .: 146822. IRDA Corporate Agent — CA0579, APMI:
APRNO00233. Motilal Oswal Financial Services Ltd. is a distributor of Mutual Funds, PMS, Fixed Deposit, Insurance, Bond, NCDs and IPO products.
Customer havingany query/feedback/ clarification may write to query@motilaloswal.com. In case of grievances for any of the services rendered by Motilal Oswal Financial Services Limited (MOFSL) write to grievances@motilaloswal.com, for DP to dpgrievances@motilaloswal.com.

Investment in securities market are subject to market risks, read all the related documents carefully before investing. 6
Solid Research. Solid Relationships. MOSt Market Roundup




