Guar Seed

NCDEX Guarseed prices gained by 2.62% in the previous
week. It recorded the high of Rs. 6072 and low of Rs.
5783 throughout the week. Key immediate support is
held at Rs. 5850 level whereas significant resistance is
placed at Rs. 6150. On the daily chart, it is trading well
above 20 day SMA level. The 14-period RSI is trading
above the mid-point of 50 mark on the daily chart
suggesting a strength in the momentum towards upside.
There is a possibility for it to test 6150 on the higher side
till it holds above 5850.

Guar Gum

NCDEX Guargum prices gained by 1.58% in the previous
week while touching the high of Rs. 11780 and low of Rs.
11225 level. Key immediate support is held at Rs. 10800
level whereas significant resistance is placed at Rs. 12000.
On the daily chart, it is trading above 20 day SMA level.
The 14-period RSl is trading above the mid-point of 50
mark on the daily chart suggesting a strength in the
momentum towards upside. There is a possibility for it to
test 12000 on the higher side as long as prices are holding
above 10800.
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Investment in securities market are subject to market risk. Read all related documents carefully before investing.



Turmeric

NCDEX Turmeric prices gained by 2.00% in the previous
week. It dropped to a low of Rs. 15708 and a high of Rs.
16360 level. The vital immediate support is now seen at
Rs. 15000 mark. However, the key immediate resistance is
placed at Rs. 17200 level. On the daily chart it is dwelling
around the 20 day SMA level. The 14-period RSl is trading
above the mid-point of 50 mark on the daily chart
suggesting a strength in the momentum towards upside.
There is a possibility for it to trade in a broader range
17200 - 15000.

Jeera

NCDEX JEERA prices declined by -1.27% in the previous
week while recording high of Rs. 19825 and low of Rs.
19000 level. The critical support is noted at Rs. 19300 level
however key immediate resistance is placed at Rs. 20500
mark. On the daily chart, it is trading below 20 day SMA
level. The 14-period RSI is hovering around oversold 30
mark on the daily chart suggesting a strength in the
momentum towards downside. There is a possibility for it
to test 18700 on the lower side as long as prices are
holding below 20500.
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Investment in securities market are subject to market risk. Read all related documents carefully before investing.



maotial,

Wealth Manogement

commoditiesresearch@motilaloswal.com

Commodity Disclosure & Disclaimer:

The following Disclosures are being made in compliance with the SEBI Research Analyst Regulations 2014 (herein after referred to as the Regulations).
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Terms & Conditions:

This document is not for public distribution and has been furnished to you solely for your information and must not be reproduced or redistributed to
any other person. Persons into whose possession this document may come are required to observe these restrictions.
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Certain transactions including those involving commodity derivatives involve substantial risk and are not suitable for all investors.

Reports based on technical analysis centers on studying charts of a commodity’s price movement and trading volume as opposed to focusing on a
commodity’s fundamentals and as such may not match with a report on a commodity's fundamentals.

Proprietary trading desk of MOFSL or its associates maintains arm’s length distance with Research Team as all the activities are segregated from MOFSL
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forward-looking statements are not predictions and may be subject to change without notice.
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based on their own investment objectives, financial positions and needs of specific recipient.

This may not be taken in substitution for the exercise of independent judgment by any recipient. Each recipient of this document should make such
investigations as it deems necessary to arrive at an independent evaluation of an investment in the securities of companies referred to in this document
(including the merits and risks involved), and should consult its own advisors to determine the merits and risks of such an investment.

The Company reserves the right to make modifications and alternations to this statement as may be required from time to time without any prior
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may arise from or in connection with the use of the information. The person accessing this information specifically agrees to exempt MOFSL or any of its
affiliates or employees from, any and all responsibility/liability arising from such misuse and agrees not to hold MOFSL or any of its affiliates or
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