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Top 15 DividendYield Stocks

Adjusted Dividend Per Dividend

Company Name (CI:IL\ARS '\(/:htRCC?S share (INR) Yield
FY25 (%)

MSTC 366 2,576 13 15 4] 1M.1%
Accelya Solution 1025 1,529 65 65 90 8.8%
PTC India 158 4,664 8 8 12 7.4%
Vedanta 655 2,56,052 102 30 44 6.6%
D B Corp 186 3,315 60 15 12 6.5%
REC Ltd 305 80,340 13 16 18 5.9%
Coal India 450 2,77,600 24 26 27 5.9%
Hindustan Zinc 502 212174 76 13 29 5.8%
Guj Pipavayv Port 142 6,884 6 7 8 5.8%
Balmer Lawrie 149 2,549 8 9 9 5.7%
GAIL (India) 138 90,546 4 6 8 5.4%
Gulf Oil Lubric. 890 4,394 25 36 48 5.4%
Nirlon 500 4,506 26 26 26 5.2%
Tata Inv.Corpn. 541 27,380 55 48 28 5.2%
Heidelberg Cem. 138 3117 7 8 7 5.1%

Price as on 30th Mar 2026, Excludes Special Dividend
Source: Capitaline

Filter Criterio: Market Cap > =INR10bn

Sorted: Highest to Lowest Divident Yield
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Top 5 Large Cap
Dividend Yield Stocks

Adjusted Dividend Per Dividend

Company Name EI:IL\ARS Share (INR) Yield
FY25 (%)

Vedanta 655 256,052 102 205 = 435 6.6%

Coal India 450 277,600 24.3 255 = 265 5.9%

Hindustan Zinc 502 212174 75.5 13 29 5.8%

D B Corp 242 4,306 8 15 12 5.0%

GAIL (India) 138 90,546 4 55 7.5 5.4%

Top 5 Mid & Smaill
Dividend Yield Stocks

Adjusted Dividend Per Dividend

Company Name EI:ILMRS '\(/:IlfltRCgrS) Share (INR) Yield
FY25 (%)
MSTC 366 2576 12.9 15 40.5 1.1%
Accelya Solution 1025 1,529 65 65 90 8.8%
PTC India 158 4,664 7.8 7.8 1.7 1.4%
D B Corp 242 4,306 8 15 12 5.0%
REC Ltd 305 80,340 12.6 16 18 5.9%

Price as on 30th Mar 2026, Excludes Special Dividend
Source: Capitaline

Filter Criterio: Market Cap > =INR10bn

Sorted: Highest to Lowest Divident Yield
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Top 5PSU
Dividend Yield Stocks

Adjusted Dividend Per

Company Name &V'RS '\(/:htRchg) Share (INR) D“\llligﬁjnd
FY25 (%)
MSTC 366 2576 12.9 15 40.5 1%
REC Ltd 305 80,340 12.6 16 18 5.9%
Coal India 450 277,600 24.3 255 = 265 5.9%
Balmer Lawrie 149 2,549 7.5 8.5 8.5 5.7%
GAIL (India) 138 90,546 4 55 7.5 5.4%

Top 5 Non-PSU
Dividend Yield Stocks

Adjusted Dividend Per

share (INR) Dividend
Company Name are Yield
FY25 (%)
Accelya Solution 1025 1,529 65 65 90 8.8%
PTC India 158 4,664 7.8 7.8 1n.7 1.4%
Vedanta 655 2,56,052 102 29.5 43.5 6.6%
D B Corp 186 3,315 60 15 12 6.5%
Guj Pipavayv Port 142 6,884 6.1 7.3 8.2 5.8%

Price as on 30th Mar 2026, Excludes Special Dividend
Source: Capitaline

Filter Criteric: Market Cap > =INR10bn

Sorted: Highest to Lowest Divident Yield
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Disclosures:

The following Disclosures are being made in compliance with the SEBI Research Analyst Regulations 2014 (herein after referred to as the Regulations).

Motilal Oswal Financial Services Ltd. (MOFSL) is a SEBI Registered Research Analyst having registration no. INHO00000412. MOFSL the Research Entity (RE) as defined in the Regulations, is engaged in the business of providing Stock
broking services, Depository participant services & distribution of various financial products. MOFSLis a listed public company, the details in respect of which are available on www.motilaloswal.com. MOFSLis registered with the
Securities & Exchange Board of India (SEBI) and is a registered Trading Member with National Stock Exchange of India Ltd. (NSE) and Bombary Stock Exchange Limited (BSE), Multi Commodity Exchange of India Limited (MCX) and

National Commodity & Derivatives Exchange Limited (NCDEX) for its stock broking activities & is Depository participant with Central Depository Services Limited (CDSL) National Securities Depository Limited (NSDL),NERL, COMRIS and
CCRLand is member of Association of Mutual Funds of India (AMFI) for distribution of financial products and Insurance Regulatory & Development Authority of India (IRDA) as Corporate Agent for insurance products. Details of
associate entities of Motilal Oswal Financial Services Ltd. are available on the website at http:// onlinereports.motiloloswa.com/Dormunt/documents/Associute%QODetuils.pdf

Details of pending Enquiry Proceedings of Motilal Oswal Financial Services Limited are available on the website at https://galaxymotilaloswal.com/ResearchAnalyst/PublishViewtitigation.aspx

MOFSL it's associates, Research Analyst or their relatives may have any financial interest in the subject company. MOFSL and/or its associates and/or Research Analyst or their relatives may have actual beneficial ownership of 1% or
more securities in the subject company at the end of the month immediately preceding the date of publication of the Research Report or date of the public appearance. MOFSLand its associate company(ies), their directors and
Research Analyst and their relatives may have any other potential conflict of interests at the time of publication of the research report or at the time of public appearance, however the same shall have no bearing whatsoever on  the
specific recommendations made by the analyst(s), as the recommendations made by the analyst(s) are completely independent of the views of the associates of MOFSLeven though there might exist an inherent confiict of  interest
in some of the stocks mentioned in the research report..

In the past 12 months, MOFSLor any of its associates may have:

a) received any compensation/other benefits from the subject company of this report

b) managed or co-managed public offering of securities from subject company of this research report,

¢) received compensation for investment banking or merchant banking or brokerage services from subject company of this research report,

d) received compensation for products or services other than investment banking or merchant banking or brokerage services from the subject company of this research report.

« MOFSLand it's associates have not received any compensation or other benefits from the subject company or third party in connection with the research report.

« Subject Company may have been a client of MOFSLor its associates during twelve months preceding the date of distribution of the research report.

« Research Analyst may have served as director/officer/employee inthe subject company.

« MOFSLand research analyst may engage in market making activity for the subject company.

MOFSLand its associate company(ies), and Research Analyst and their relatives from time to time may have:

a) along or short position in, act as principal in, and buy or sell the securities or derivatives thereof of companies mentioned herein.

(b) be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as a market maker in the financial instruments of the company(ies) discussed herein or act as an advisor o
lender/borrower to such company(ies) or may have any other potential conflict of interests with respect toany recommendation and other related information and opinions.; however the same shall have no bearing whatsoever — on
the specific recommendations made by the analyst(s), as the recommendations made by the analyst(s) are completely independent of the views of the associates of MOFSL even though there might exist an inherent conflict of
interest in some of the stocks mentioned in the research report.

Above disclosures include beneficial holdings lying in demat account of MOFSLwhich are opened for proprietary investments only. While calculating beneficial holdings, It does not consider demat accounts which are opened in
name of MOFSL for other purposes (ie holding client securities, collaterals, error trades etc.). MOFSL also earns DP income from clients which are not considered in above disclosures. To enhance transparency, MOFSL has

incorporated a Disclosure of Interest Statement in this document. This should, however, not be treated as endorsement of the views expressed in the report. MOFSLand / or its affiiates do and seek to do business including

investment banking with companies covered in its research reports. As a result, the recipients of this report should be aware that MOFSLmay have a potential conflict of interest that may affect the objectivity of this report.

Terms & Conditions:

This report has been prepared by MOFSL and is meant for sole use by the recipient and not for circulation. The report and information contained herein is strictly confidential and may not be altered in any way, transmitted to

copied or distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent of MOFSL The report is based on the facts, figures and information that are considered true,
correct, reliable and accurate. The intent of this report is not recommendatory in nature. The information is obtained from publicly available media or other sources believed to be reliable. Such information has not been
independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. Allsuch information and opinions are subject to change without notice. The report is
prepared solely for informational purpose and does not constitute an offer document or solicitation of offer to buy or sell or subscribe for securities or other financial instruments for the clients. Though disseminated to all the
customers simultaneously, not all customers may receive this report at the same time. MOFSLwill not treat recipients as customers by virtue of their receiving this report.

Analyst Certification

The views expressed in this research report accurately reflect the personal views of the analyst(s) about the subject securities or issues, and no part of the compensation of the research analyst(s) was, is, or will be directly or

indirectly related to the specific recommendations and views expressed by research analyst(s) in this report.

Disclosure of Interest Statement

Analyst ownership of the stock No

A graph of daily closing prices of securities is available at www.nseindia.com, www.bseindia.com Research Analyst views on Subject Company may vary based on Fundamental research and Technical Research. Proprietary trading
desk of MOFSL or its associates maintains arm’s length distance with Research Team as all the activities are segregated from MOFSLresearch activity and therefore it can have an independent view withregards to subject company
for which Research Team have expressed their views.

Regional Disclosures (outside India)

This report is not directed or intended for distributionto or use by any person or entity resident in a state, country or any jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or

which would subject MOFSL & its group companies to registration or licensing requirements within such jurisdictions.

For Hong Kong:

This report is distributed in Hong Kong by Motilal Oswal capital Markets (Hong Kong) Private Limited, a licensed corporation (CE AYY-301) licensed and regulated by the Hong Kong Securities and Futures Commission (SFC) pursuant — to
the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) “SFO”. As per SEBI (Research Analyst Regulations) 2014 Motilal Oswall Financial Services Limited (SEBIReg No. INHO00000412) has an agreement with ~ Motilal
Oswal capital Markets (Hong Kong) Private Limited for distribution of research report in Hong Kong. This report is intended for distribution only to “Professional Investors” as defined in Part | of Schedule 1to SFO. Any investment  or
investment activity towhich this document relates s only available to professional investor and will be engaged only with professional investors.” Nothing here is an offer or solicitation of these securities, products and services in - any
jurisdiction where their offer or saleis not qualified or exempt from registration. The Indian Analyst(s) who compile this report is/are not located in Hong Kong & are not conducting Research Analysis in Hong Kong.

For US.

MOTILAL Oswall Financial Services Limited (MOFSL) is not a registered broker - dealer under the U.S. Securities Exchange Act of 1934, as amended (the'1934 act”) and under applicable state laws in the United States. In addition MOFSL  is
not a registered investment adviser under the U.S. Investment Advisers Act of 1940, as amended (the "Advisers Act’ and together with the 1934 Act, the "Acts), and under applicable state laws in the United States. Accordingly, in the
absence of specific exemption under the Acts, any brokerage and investment services provided by MOFSL including the products and services described herein are not available to or intended for U.S. persons. This reportis  intended
for distribution only to "Major InstitutionalInvestors" as defined by Rule 15a-6(b)(4) of the Exchange Act and interpretations thereof by SEC (henceforth referred to as "maijor institutionalinvestors"). This document must not  be acted on
orrelied on by persons who are not maijor institutionalinvestors. Any investment or investment activity towhich this document relates is only available to major institutionalinvestors and will be engaged in only with  major institutional
investors. In reliance on the exemption from registration provided by Rule 15a-6 of the U.S. Securities Exchange Act of 1934, as amended (the "Exchange Act") and interpretations thereof by the U.S. Securities and Exchange Commission
("sEC”) inorder to conduct business with Institutional Investors based in the U.S., MOFSL has entered into a chaperoning agreement with a U.S. registered broker-dealer, Motilal Oswal Securities International  Private Limited. ("MOSIPLY).
Any business interaction pursuant to this report will have to be executed within the provisions of this chaperoning agreement.

The Research Analysts contributing tothe report may not be registered /qualified as research analyst with FINRA. Such research analyst may not be associated persons of the U.S. registered broker-dealer, MOSIPL and therefore,

may not be subject to NASD rule 2711 and NYSE Rule 472 restrictions on communication with a subject company, public appearances and trading securities held by a research analyst account.

For Singapore

In Singapore, this report is being distributed by Motilal Oswal Capital Markets Singapore Pte Ltd (‘MOCMSPL’) (CoReg. NO. 201129401Z) which is a holder of a capital markets services license and an exempt financial adviser in

Singapore, as per the approved agreement under Paragraph 9 of Third Schedule of Securities and Futures Act (CAP 289) and Paragraph 11 of First Schedule of Financial Advisors Act (CAP 110) provided to MOCMSPL by Monetary
Authority of Singapore. Persons in Singapore should contact MOCMSPLinrespect of any matter arising from, or in connection with this report/publication/communication. This report is distributed solely topersons who qualify as
“Institutional Investors”, of which some of whom may consist of "accredited” institutionalinvestors as defined in section 4A(1) of the Securities and Futures Act, Chapter 289 of Singapore (“the SFA”). Accordingly, if a Singapore person  is
not or ceases to be such an institutionalinvestor, such Singapore Person must immediately discontinue any use of this Report and inform MOCMSPL

Disclaimer:

This reportis intended for distribution to Retail Investors.

The report and information contained herein is strictly confidential and meant solely for the selected recipient and may not be altered in any way, transmitted to, copied or distributed, in part or inwhole, to any other person or to the
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- involve substantial risk and are not suitable for allinvestors. No representation or warranty, express or implied, is made as to the accuracy, completeness or fairness of the information and opinions contained in this document. The
Disclosures of Interest Statement incorporated in this document is provided solely toenhance the transparency and should not be treated as endorsement of the views expressed in the report. This information is subject to change
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