Guar Seed

NCDEX Guarseed has been trading with positive bias for
the fourth straight week and is likely to continue the
same in the upcoming trading sessions. The counter is
strongly holding above the immediate support of X5760
which is indicating further strength in price for short-
term. Major support is placed at X5600. Overall bias for
the counter remains positive and initial dip towards
%5760 will be a good buying opportunity targeting 5990
mark. However, our bias for will negate if price breaks
and sustains below major support

Guar Gum

NCDEX Guargum on 240-min chart has continued its
positive momentum since past couple of weeks and is not
signifying any sign of reversal yet. It has been holding well
above the immediate strong support at 10800 and
overall bias remains positive for short-term. Major
support is placed X10340. Any initial dip towards 10800
will be a good buying opportunity targeting 11800 mark.
However, our view will be invalidated if price breaks and
sustains below 10340 area
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Jeera

NCDEX Jeera on 240-min chart has given a triangle I\ IS UECR 2O IO,

symmetrical breakout and is confirming further positive I ,\\_‘_\ a0 244m
move for short-term. The momentum indicators are also '.l' | " ,\ e ‘ Up0
signifying further strength in prices. Immediate support is '-'I Ll TRRN

placed at 22180 whereas critical support is at 21415.

Initial dip towards 22500 will be a good buying
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opportunity in the short-term targeting 23200 and first l i I"l\ ) | il 2

target and majorly it will lead the rally towards 224200 [,'
mark. Buying is recommended but our bias will negate if i 2120
price breaks and sustains below 22180 N

Turmeric

NCDEX Turmeric on 240-min chart was trading in a NCDEX TURMERIC 240-MIN CHART o
downward sloping channel forming lower highs and lower R
lows pattern. However, it recently has given a positive : "IN )
breakout and is confirming further strength in price for the el i | 73
upcoming trading sessions. Immediate support is placed at ‘|' N ’ N R

%15050 whereas critical support is placed at 14400. Initial | l ! N I\ |' S .
dip around 15475 will be a good buying opportunity. ' . \ M |

Price sustained break above recent high of 16140 will
lead the rally targeting 16380 — 17270 levels. Dip buying \\ ' ,|' 1 1.:‘\\:;\
is recommended, but our bias will negate below 15050 (I
on a sustainable basis 35

Nis oo Var e

NCDEX Cocudakl on daily chart has been trading in a rising
channel forming higher highs and higher lows pattern NCDEX COCUD DAILY CHART 304
which signifies positive move for the counter. It has
immediate strong support at 3550 whereas resistance is
capped at X3645. Going ahead the counter is likely to
trade in a sideways within the given range and price
sustained break on either side will only confirm further

trend direction. Price break below support will signify

weakness towards 3425 — 3370 levels whereas sustained
break above resistance will continue its positive move
targeting 3800 — 3875 mark

Navneet Damani
Commodity Research Head

Investment in securities market are subject to market risk. Read all related documents carefully before investing.
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