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NIFTY : 22819

Nifty index opened gap down by around 130 points and fell sharply in the first hour and 
broke 23000 zones. It cascaded further southwards throughout the day and went down to 
22800 levels. Global cues continue to dampen the overall sentiment in the market. It 
formed a bearish belt hold sort of a candle on the daily frame and closed near its lower end 
with losses of around 490 points. It formed a bearish candle on the weekly frame with 
longer upper shadow indicating any bounce was utilized for selling despite the truncated 
week. The index has wiped off around 3500 points in the last six weeks. Now till it holds 
below 23000 zones weakness could be seen towards 22500 then 22200 zones while hurdles 
have shifted lower to 23150 then 23333 zones.

Expiry day point of view : Overall trend is likely to be negative and now till it holds below 
23000 zones weakness could be seen towards 22500 then 22200 zones while hurdles have 
shifted lower to 23150 then 23333 zones.

Trading Range : Expected wider trading range : 22200/22500 to 23150/23333 zones.

Option Strategy : Option traders can initiate Monthly Nifty Bear Put Spread (Buy 22600 PE 
and Sell 22500 PE) to play the downside move.

Option Writing : Sell Monthly Nifty 21800 PE and 23900 CE with strict double SL.

Weekly & Monthly Change : Nifty is down by 0.40% on a weekly basis. Nifty VWAP of the 
week is near 22980 levels and it is trading 160 points below the same. On the monthly 
scale, the Index is down by 10.20% while monthly VWAP is near 23650 levels and it is 
trading 830 points below the same which indicates overall bearish stance with sell on 
bounce for the expiry day point of view.

Nifty Level

Spot Closing 22819

Monthly VWAP 23650

Monthly Change % -10.2

Weekly VWAP 22980

Weekly Change % -0.4

Key Resistance 23333

Key Support 22200

Range 22200 to 23333

Nifty Strike OI
(Contracts)

Max Call OI
23000 83.37

23500 83.00

Change in Call OI
23000 53.01

23200 35.08

Max Put OI
22000 93.95

22500 55.13

Change in Put OI
22200 11.97

22250 10.20
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Bank Nifty : 52275

Bank Nifty index opened gap down and remained under selling pressure from the initial 
hour of the session, gradually drifting lower towards 52200 zones and ended the session 
near its day’s low with losses of around 1430 points. It formed a strong bearish candle on 
the daily scale indicating sustained selling pressure and weakness across the index. It 
formed a small bodied candle on the weekly scale with long wicks on either sides indicating 
buying interest is visible from lower levels but resistance remains intact at the higher zones. 
Now till it holds below 52500 zones, weakness could be seen towards 51750 then 51500 
levels while hurdles have shifted lower to 52750 then 53000 zones.

Expiry day point of view : Overall trend is likely to be bearish and now till it holds below 
52500 zones, weakness could be seen towards 51750 then 51500 levels while hurdles have 
shifted lower to 52750 then 53000 zones.

Trading Range : Expected wider trading range : 51500/51750 to 52750/53000 zones.

Option Strategy : Option traders can initiate Bear Put Spread (Buy 52000 PE and Sell 51500 
PE) to play the down swing. 

Option Writing : Option writers are suggested to Sell Bank Nifty 50500 Put and Sell 53800 
Call with strict double SL.

Weekly and Monthly Change : Bank Nifty is trading lower by 2.16% at 52275 on weekly 
basis. Bank Nifty VWAP of the week is near 52750 levels and it is trading 500 points below 
to the same. On Monthly scale Index is significantly down by 13.64% while VWAP is near 
55250 levels and it is trading 3000 points below to the same which suggests overall sell on 
bounce stance for the expiry day point of view.
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BankNifty Level

Spot Closing 52275

Weekly VWAP 52750

Weekly Change % -2.16

Monthly VWAP 55250

Monthly Change % -13.64

Key Resistance 53000

Key Support 51500

Range 51500 to 53000

BankNifty Strike OI
(Contracts)

Max Call OI
53000 6.1

52500 4.4

Change in Call OI
53000 3.4

52800 0.8

Max Put OI
51000 5.5

52000 4.25

Change in Put OI
51700 0.7

51900 0.5



NIFTY Midcap Select : 12517

Nifty Midcap Select index opened on a negative note around the 12700 zone and bears 
took control from the very first tick dragging the index lower towards the 12500 zone. 
Selling pressure remained visible through most part of the session keeping the overall tone 
weak. Although the index has seen a minor bounce in the last couple of sessions, the lack of 
follow-up buying at higher levels clearly indicates that bears continue to dominate, 
especially over the broader monthly trend. Index has formed a bearish candle across most 
timeframes and continues to make lower lows indicating ongoing weakness in the trend. 
Going ahead, as long as it stays below 12700, weakness may extend towards 12300 and 
further to 12100. On the upside, hurdles are placed at 12700 and 12900 zones.

Expiry day point of view : Overall trend is likely to be negative to volatile and now as long 
as it stays below 12700, weakness may extend towards 12300 and further to 12100. On the 
upside, hurdles are placed at 12700 and 12900 zones.

Trading Range : Expected wider trading range : 12100/12300 to 12700/12900 zones.

Option Strategy : Option traders can initiate Monthly Bear Put Spread (Buy 12400 PE and 
Sell 12300 PE) to play the downside move.

Option Writing : Option writers are suggested to Sell Nifty Midcap select Monthly 11800 
Put and Sell 13050 Call with strict double SL.

Monthly Change : Nifty Midcap select is down by 7% on a monthly basis. It’s VWAP of the 
month is near 12850 zones and it is trading 333 points below the same which indicates 
overall bearish stance with sell on bounce for the expiry day point of view.

Nifty Midcap Level

Spot Closing 12517

Monthly VWAP 12850

Monthly Change % -7.00

Key Resistance 12900

Key Support 12100

Range 12100 to 12900

Nifty Midcap Strike OI
(Contracts)

Max Call OI
13000 4652

13100 3585

Max Put OI
12000 6377

12500 4541
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Fin Nifty: 24373

Fin Nifty Index opened gap-down and remained under selling pressure from the initial part 
of the session gradually drifting lower towards 24400 zones. It ended the session near the 
day’s lows on a negative note with weakness on most of the Financial stocks. It formed a 
strong bearish candle on the daily scale indicating continued weakness and selling pressure 
in the index. Also it has formed a Doji candle on the weekly scale with long upper and lower 
shadows indicating buying interest witnessed at lower levels while resistance remains 
intact at higher zones. Now till it holds below 24500 zones, weakness could be seen 
towards 24250 then 24100 levels while hurdles have shifted lower to 24500 then 24650 
zones.

Expiry day point of view : Overall trend is likely to be bearish and now till it holds below 
24500 zones, weakness could be seen towards 24250 then 24100 levels while hurdles have 
shifted lower to 24500 then 24650 zones.

Trading Range : Expected wider trading range : 24100/24250 to 24500/24650 levels.

Option Strategy : Option traders can initiate Bear Put Spread (Buy 24300 PE and Sell 24100 
PE) to play the down trend.

Option Writing : Option writers are suggested to Sell Fin Nifty 23000 Put and Sell 25500 Call 
with strict double SL.

Weekly & Monthly Change : Fin Nifty is trading down by 1.65% at 24373 on weekly basis. 
Fin Nifty VWAP of the week is near 24600 levels and it is trading 200 points below to the 
same. On monthly scale Index is down by 12.55% while VWAP is near 25600 levels and it is 
trading 1200 points below to the same which suggests overall sell on bounce stance for 
expiry day point of view.

Fin Nifty Level

Spot Closing 24373

Weekly VWAP 24600

Weekly Change % -1.65%

Monthly VWAP 25600

Monthly Change % -12.55%

Key Resistance 24500

Key Support 24100

Range 24100 to 24500

Fin Nifty Strike OI
(Contracts)

Max Call OI
24500 0.55

24300 0.17

Change in Call OI
24500 0.35

24400 0.13

Max Put OI
24300 0.5

24000 0.91

Change in Put OI
24100 0.17

24000 0.29
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MOFSL and its associate company(ies), and Research Analyst and their relatives from time to time may have:

a) a long or short position in, act as principal in, and buy or sell the securities or derivatives thereof of companies mentioned herein. 

(b) be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as a market maker in the financial instruments of the company(ies) 
discussed herein or act as an advisor or lender/borrower to such company(ies) or may have any other potential conflict of interests with respect to any recommendation and other related 
information and opinions.; however the same shall have no bearing whatsoever on the specific recommendations made by the analyst(s), as the recommendations made by the analyst(s) are 
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considered in above disclosures.

To enhance transparency, MOFSL has incorporated a Disclosure of Interest Statement in this document. This should, however, not be treated as endorsement of the views expressed in the 
report. MOFSL and / or its affiliates do and seek to do business including investment banking with companies covered in its research reports. As a result, the recipients of this report should 
be aware that MOFSL may have a potential conflict of interest that may affect the objectivity of this report. 

Terms & Conditions:

This report has been prepared by MOFSL and is meant for sole use by the recipient and not for circulation. The report and information contained herein is strictly confidential and may not be 
altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent of MOFSL. The 
report is based on the facts, figures and information that are considered true, correct, reliable and accurate. The intent of this report is not recommendatory in nature. The information is 
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or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are subject to change without notice. The report is prepared solely for informational 
purpose and does not constitute an offer document or solicitation of offer to buy or sell or subscribe for securities or other financial instruments for the clients. Though disseminated to all 
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Analyst Certification

The views expressed in this research report accurately reflect the personal views of the analyst(s) about the subject securit ies or issues, and no part of the compensation of the research 
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