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• U.S. stocks were higher on Monday, as US President Donald Trump deferred his plans to launch strikes, 
citing “productive conversations” with Iran.

• Dow Jones and Nasdaq both gained 1.4% and S&P 500 was higher by 1.2%.

• Oil prices rose in early trade on Tuesday on supply fears, as Iran denied it had held talks with the US to end 
the war in the Gulf, contradicting President Donald Trump, who said a deal could be reached soon.

• European Indices closed flat to positive with Germany closing with a gain of 1.2%

• Dow futures is currently trading flat with a loss of 0.3% (160 points)

• Asian markets are mostly trading in the green with gains in the range of ~1-1.2%.

• Global Cues: Flat to Positive.
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Global Market Setup



• Indian equities remained under pressure, witnessing a sharp sell-off as escalating tensions between the 
US and Iran weighed on global sentiment. Concerns around potential disruptions in the Strait of Hormuz 
and threats to energy infrastructure heightened fears of supply shocks, keeping investors on edge.

• Nifty 50 declined by 2.6% (-602 pts) to close near 22,513

• Nifty Midcap 100 and Smallcap 100 indices were down by 4% each respectively.

• FIIs: -10,414cr; DIIs: +12,034cr

• Gift nifty is currently trading higher with a gain of 400 points (+1.8%)

• Domestic Cues: Positive
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PowerGrid: In the Analyst Meet, Management has raised FY26 capex/capitalization guidance to INR350b/INR250b, 
from INR320b/INR220b guided in Feb’26. The CEA’s transmission plan for renewable energy (RE) integration 
outlines a pipeline of INR7.9t till FY36. Including incremental opportunities such as the Brahmaputra basin (~INR4t) 
and prospective HVDC interconnections with countries such as Oman, UAE, and Saudi Arabia (~INR3-4t), the overall 
addressable pipeline expands to ~INR15t. With an estimated ~50% share for PWGR, this translates into a long-term 
bid pipeline of ~INR6–7.5t (~INR600b annually), providing a multi-year structural tailwind. Execution momentum in 
the country has picked up sharply, with transmission line/transformation capacity additions beating targets by 
56%/71% in Jan–Feb'26, after missing targets for most of FY26. 
View: Positive 

Coal India: The board has approved the divestment of up to a 25% stake in South Eastern Coalfields through an 
OFS, along with the issuance of fresh equity shares aggregating up to a 10% stake in one or more tranches via an 
IPO. Additionally, the board has given in-principle approval for the divestment of up to a 25% stake in Mahanadi 
Coalfields through an offer for sale in one or more tranches via an IPO. 
View: Positive

Investment in securities market are subject to market risks, read all the related documents carefully before investing. 5

24-Mar-26

Stocks in News



24-Mar-26

Investment in securities market are subject to market risks, read all the related documents carefully before investing. 6

Fundamental Actionable Idea
Urban Company
CMP INR110, TP INR125, 14% Upside, Positive, MTF Stock

• Urban Company operates a hyperlocal online home services marketplace spanning cleaning, repairs,
beauty, and maintenance. The broader home services market (~USD60b in FY25) is poised to benefit from
rising urbanization, busier lifestyles, and improving income levels.

• The online full-stack home services market stood at ~INR41-43b in FY25 and is expected to grow at 18-
22% CAGR over FY25-30. Yet online penetration remains sub-1% of the overall industry.

• URBANCO commands ~70% online market share; as competition rises, we expect this to moderate
toward ~55%, while retaining category leadership.

• Its EBITDA margin is expected to improve by ~840bp over FY25-37, driven by operating leverage, better
micro-market densification, and a higher share of retained users.

• Native (water purifiers and electronic door locks) enhances customer stickiness through lower lifetime
ownership costs, app-led monitoring, and reliable after-sales service. The on-demand instant services
category addresses real needs but remains more situational than habitual.

View: Positive
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24-Mar-26Aurobindo Pharma
CMP INR1279, TP INR1500, 17% Upside, Buy, MTF Stock

• Under the PLI scheme, ARBP constructed the PEN-G and 6-APA plants within a record three-year period and
ramped up production following the start of the PEN-G plant in Jul’25. The 6-APA plant is likely to scale up
meaningfully over the next 3-4 months.

• The plant has a substantial fermentation capacity of ~7,600 KL and features backward integration extending to
glucose manufacturing.

• Notably, ARBP is forward integrated to manufacture 6-APA and is in the process of further forward integration
to produce amoxicillin and other APIs that require PEN-G as a raw material.

• We expect a 9%/14%/21% revenue/EBITDA/PAT CAGR over FY26-28. We expect ARBP’s earnings to be driven
by 1) the scale-up of the PEN-G plant, 2) increased external sales of 6-APA, 3) higher off-take in the EU
markets, and 4) new product launches/market share gains in the US and the integration of Lannett.

View: BUY

Fundamental Actionable Idea



All Stocks Available in MTF Duration : 1 Year Horizon

Investment in securities market are subject to market risks, read all the related documents carefully before investing. 8

24-Mar-26

Stock Name Rating CMP (Rs) Target (Rs) Upside (%)

Max Financial Buy 1554 2200 42%

TVS Motors Buy 3400 4461 31%

State bank of India Buy 1032 1300 26%

Apollo Hospitals Buy 7130 9015 26%

Bharat Electronics Buy 405 520 28%

Focus Investment Ideas



Technical Outlook 
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Nifty Technical Outlook
NIFTY (CMP : 22512) Nifty immediate support is at 22300 then 22000 zone while resistance at 23333 then 23500 zones.
Now it has to hold above 22650 zones for a bounce towards 23333 then 23500 while support can be seen at 22300 then 
22000 zones.
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Bank Nifty Technical Outlook
BANK NIFTY (CMP : 51437) Bank Nifty support is at 51000 then 50750 zones while resistance at 52500 then 53000 zones. 
Now it has to hold above 51750 zones for a bounce towards 52500 then 53000 levels while support can be seen towards 
51000 then 50750 levels.

Investment in securities market are subject to market risks, read all the related documents carefully before investing. 11

24-Mar-26



Sensex Technical Outlook
Sensex (CMP : 72696) Sensex support is at 72000 then 71500 zones while resistance at 73500 then 74000 zones. 
Now it has to hold above 73000 zones for an up move towards 73500 then 74000 zones while support can be seen at 
72000 then 71500 zones.
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Midcap100 Index Technical Outlook  

Nifty Midcap100 Stats

Advance Decline
2 98

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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• Range breakdown with a strong bodied bearish candle and RSI indicator in oversold zones.



Smallcap250 Index Technical Outlook

Investment in securities market are subject to market risks, read all the related documents carefully before investing.

Nifty SmallCap250 Stats

Advance Decline
8 242

• Range breakdown below support with a strong bodied bearish candle and RSI indicator in oversold zones.
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USD/INR Spot Rate

Investment in securities market are subject to market risks, read all the related documents carefully before investing.

• Hovering around 93.50 Rupees per US Dollar.
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24-Mar-26



Brent Crude Oil Spot Rate
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• Brent crude oil spot rate cooled off to 103 USD per Barrel.



Sectoral Performance - Daily 
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• All the Sectoral Indices closed negative while relative strength was seen in Nifty IT.
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Sectoral Performance - Weekly 

Investment in securities market are subject to market risks, read all the related documents carefully before investing.

• On the weekly front all the Sectoral Indices closed negative while relative strength was seen in Nifty IT.
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Technical – Conviction Delivery Idea

• Stock has formed a bullish “Pennant 
Pattern” on the daily chart.

• Respecting its 50 DEMA support zones.

• Surge in traded volumes visible.

• RSI momentum indicator giving bullish 

crossover.

• We recommend to buy the stock at CMP 

₹302 with a SL of ₹290 and a TGT of 

₹325.

RECOs CMP SL TARGET DURATION

Buy 302 290 325 1 Week
POWERGRID
(Mcap ₹ 2,80,971 Cr.)
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RELIANCE
(CMP: 1407, Mcap ₹ 19,05,101 Cr.)

• Stock has bounced up from 
support zones.

• High traded volumes visible.

• RSI indicator exited oversold zones 
and headed up.

• Immediate support at 1325.

• More momentum above 200 
DEMA hurdle zones of 1432.

• Higher than average traded 

volumes.

• RSI indicator rising.

• Immediate support at 1360.

Technical Stocks On Radar 

20
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TECHM
(CMP: 1384, Mcap ₹ 1,35,610 Cr.)



Derivative Outlook
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Nifty : Option Data
• Maximum Call OI is at 23000 then 22700 strike while Maximum Put OI is at 22000 then 22500 strike.

• Call writing is seen at 23000 then 22700 strike while Put writing is seen at 22500 then 22600 strike.

• Option data suggests a broader trading range in between 22000 to 23000 zones while an immediate range between
22200 to 22700 levels.

Investment in securities market are subject to market risks, read all the related documents carefully before investing. 22
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Option - Buying side strategy

Index Single Leg Buying Multi Leg Strategy

Nifty
(Weekly)

22650 CE if it holds    
above 22650

Bull call spread (Buy 22650 CE and Sell 22750 CE) at net premium 
cost of 25-30 points

Sensex
(Monthly)

74800 CE if it holds   
above 73000

Bull call spread (Buy 74800 CE and Sell 75000 CE) at net premium 
cost of 20-30 points

Bank Nifty
(Monthly)

53500 CE if it holds   
above 51750

Bull call spread (Buy 52000 CE and Sell 52500 CE) at net premium  
cost of 220-230 points
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Option - Selling side strategy

Index Writing

Nifty
(Weekly)

23700 CE and 
21400 PE

Sensex
(Monthly)

77600 CE and 
66400 PE

Bank 
Nifty

(Monthly)

55000 CE and 
46000 PE
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Nifty Advance Decline 
& Ban update

Stocks in Ban: SAMMAANCAP and SAIL
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Stocks : Derivatives Outlook
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Stocks : Options on radar
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Quant Outlook

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Quant  Intraday Sell Ideas
What is this?

Based on technical indicators this strategy gives 2 stocks
that have a high likelihood to fall during the day (from
open to close). This is an intraday Sell strategy which can
provide a good cushioning during a black swan event.

What are the rules?

• Stock names will be given at market open (9:15 am)

• Recommended time to entry: between 9:15 to 9:30
am.

• Entry: We short 2 stocks daily (intraday)

• Exit: we will exit at 3:15 as this is an intraday call

• SL: is placed at 1% of the open.

• Book profit: At 1% fall since open.

• In special situations the book profit might be delayed
if the stock is in free fall.

Today’s Sell Ideas:

Stock Names Close Price SL (1%) TP (1%)

YESBANK (Sell) 17.65 17.83 17.47

IDEA (Sell) 8.7 8.79 8.61
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