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Precious metals Daily Close ($) Daily %Chg. 

Gold 4358.1 -4.65% 

Silver 69.36 -2.2% 

CFTC data Managed Net WoW Chg. 

Gold 105920 3684 

Silver 9301 -420 

Copper 46662 -1070 

Euro 21132 -84012 

Dollar Index 3693 9575 

ETF Close Chg. 

GOLD ETF 2496.4 0.00 

Silver ETF 28017 0.00 

Others Close %Chg.  

DXY 99.65 0.04% 

US 10Y Yields 4.41 2.48% 

Precious Metals 

Gold prices fell sharply as rising inflation concerns and 

expectations of higher interest rates continued to weigh on 

bullion, even as the U.S.-Israel conflict with Iran showed no signs 

of easing. Over the weekend, tensions escalated after President 

Trump issued a 48-hour deadline for Iran to reopen the Strait of 

Hormuz, warning of severe retaliation targeting critical energy 

infrastructure, while Tehran responded with threats to attack key 

regional assets and potentially shut the strait entirely. The conflict 

has now entered its fourth consecutive week, with continued 

hostilities raising fears of prolonged disruptions in global energy 

supply. These developments have significantly increased concerns 

over energy-driven inflation, which has been a major factor 

dragging gold lower in recent weeks. Markets now expect that 

sustained high oil prices could force central banks to adopt a more 

hawkish stance, limiting the appeal of non-yielding assets like gold. 

The shift in rate expectations has been notable, with markets 

moving from pricing in multiple rate cuts earlier to now factoring 

in a pause and even a small probability of a rate hike in upcoming 

Federal Reserve meetings. This follows the Fed’s recent decision to 

hold rates steady while highlighting inflation risks, alongside 

similar hawkish signals from the ECB and BOE, whille the RBA has 

already hiked rates. Overall, the transition from rate cuts to 

potential hikes amid persistent inflation fears has significantly 

pressured gold prices despite ongoing geopolitical uncertainty. 
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Base Metals (MCX) Close (Rs.) %Chg. 

Copper 1108 -0.4% 

Aluminium 331 0.3% 

Nickel 1553 0.1% 

Lead 188 0.9% 

Zinc 308 0.3% 

Daily LME Inventory Current Change Units 

Copper 
LME 342350 6925 MT 

Shanghai 411121 -22337 MT 

Aluminum 
LME 429675 -3050 MT 

Shanghai 452044 35619 MT 

Nickel 
LME 283512 -258 MT 

Shanghai 56690 -209 MT 

Lead 
LME 284100 -150 MT 

Shanghai 66110 -9939 MT 

Zinc 
LME 117675 -175 MT 

Shanghai 152266 4918 MT 

CFTC data 
Speculative 

Longs 
Change WoW 

Crude oil 147861.00 11442.00 

Natural Gas -44600.00 17974.00 

Inventory ( EIA) Current 
W/W 
Chg. 

Units 

Crude oil 449.26 9.98 Mnbl 

Gasoline 244.04 -5.44 Mnbl 

Distillate 116.90 -2.53 Mnbl 

Natural Gas 1.88 0.00 bcf 

Energy Close ($) %Chg. 

WTI Crude oil 98.83 0.5% 

Natural gas 3.11 -2.3% 

Base Metals 

Copper fell to almost three-month lows, with a new escalation in 

the Middle East war keeping oil prices high as the United States 

and Iran exchanged threats. Some prospects for a resurgence in 

demand from major user China also rose as SHFE inventory data 

issued on Friday showed a fall of 5.15% week on week to 411,121 

tons, the first fall since December 12. Downstream orders have 

increased as buyers become more active when prices fall, 

according to some Chinese brokers. Domestic stockpiles have 

begun to shrink, and the recent price drop is likely to accelerate 

destocking. Zinc prices inched lower as SHFE stocks rose 3.4 % in 

the past week. Aluminium also inched lower as Emirates Global 

Aluminium (EGA) is planning to route its aluminium exports and 

raw materials through Oman's port of Sohar in the coming days, 

after the U.S.-Israeli war against Iran shut the Strait of Hormuz. 

Aluminium Bahrain (Alba) meanwhile, is also exploring the 

possibility of using Sohar or Jeddah on Saudi Arabia's Red Sea 

Coast. Metals markets were also pushed down by ongoing Middle 

Eastern tensions and rising energy prices, as inflation risks rose 

and a worldwide economic downturn was possible. The US 

Federal Reserve maintained its current policy rate and stated that 

it will not lower rates unless inflation decreases.  

Energy 

Crude oil has opened the week on a firm footing amid escalating 

geopolitical tensions in the Middle East. Disruptions in the Strait 

of Hormuz continue to underpin prices and drive what is being 

seen as one of the largest supply shocks in recent history. While 

the U.S. waiver to release ~140 million barrels of Iranian oil offers 

some near-term relief, it remains a temporary measure rather 

than a structural solution. The Brent-WTI spread also stays 

elevated, pointing to ongoing regional dislocations and 

constrained global supply, with further price direction hinging on 

developments around Hormuz. The global energy shock is 

increasingly centered on natural gas, with attacks on key 

infrastructure like Qatar’s Ras Laffan removing a significant share 

of LNG supply and tightening markets sharply. Unlike oil, gas 

markets are regionally fragmented, and with no strategic reserves 

and limited spare capacity, disruptions are translating into 

immediate price spikes in Asia and Europe. With the Strait of 

Hormuz disrupting critical LNG flows and repairs likely to take 

years, the gas market faces a deeper and more prolonged crisis 

than oil. Near-term U.S. weather is bearish to neutral for gas 

prices, as warmer conditions cap demand. However, given the 

global LNG tightness you highlighted, any unexpected 

temperature shock could still trigger a sharp upside move. 

MT- Metric Ton, MNBL – Million Barrel, BCF –Billion Cubic Feet. 
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Economic Calendar 

 Previous Day 

Time Data Country Actual Previous 

- - - - - 

 Today 

Time Data Country Expected Previous 

- - - - - 

 

 

 

 

Daily Level Playing Sheet 

   
Commodity Expiry S2 S1 R1 R2 Trend 

MCX Gold Apr 133750 135000 138500 140000 Negative 

Comex Gold Mar 4230 4290 4410 4460 Negative 

MCX Silver May 207500 210000 215000 217500 Negative 

Comex Silver Mar 63.90 64.70 67.40 69.25 Negative 

MCX Crude Mar 9200 9290 9425 9500 Positive  

NYMEX Crude Mar 97.50 98.30 99.70 100.40 Positive  

MCX Nat Gas Mar 273 280 297 305 Positive 

MCX Copper Mar 1065 1075 1097 1105 Negative 

MCX Nickel Mar 1450 1480 1550 1580 Sideways 

MCX Lead Mar 184 186 189.75 191 Sideways 

MCX Zinc Mar 300.75 302.75 308 310 Sideways 

MCX Aluminum Mar 325 327 331 333 Sideways  

NCDEX Guarseed Mar 5325 5400 5500 5575 Sideways 

Commodity Exch. Expiry Close S2 S1 Pivot R1 R2 Trend Conviction Intraday Range 

Castor Seed NCDEX Mar  6,485   6,396   6,440   6,470   6,514   6,544  Bearish Moderate 6455 - 6529 

Cocudakl NCDEX Mar 3,472 3,467 3,470 3,472 3,475 3,477 Bearish Moderate 3471 - 3476 

Dhaniya NCDEX Apr 11,488 11,189 11,339 11,519 11,669 11,849 Bearish Moderate 11264 - 11594 

Jeera NCDEX Mar 22,010 21,883 21,947 22,013 22,077 22,143 Bearish Moderate 21915 - 22045 

Guar Seed NCDEX Mar 5,457 5,431 5,444 5,463 5,476 5,495 Bearish Moderate 5438 - 5470 

Guar Gum NCDEX Mar 10,000 9,999 9,999 10,000 10,000 10,001 Bearish Moderate 10000 - 10001 

Mentha Oil  NCDEX Mar 985 975 980.27 987 992 999 Bearish Moderate 978 - 990 

Turmeric NCDEX Apr 14,532 14,175 14,353 14,601 14,779 15,027 Bearish Moderate 14264 - 14690 
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Options Monitor 

MCX Gold Mini 
 

 
 

MCX Crude Oil 

 

MCX Natural Gas 
  

 

Call Particulars Put 

Change in OI OI Volume Premium Strike Premium Volume OI Change in OI 

0.0% 345 7744 10591.5 143000 2298.5 28561 633 305.8% 

0.0% 0 0 10158 143500 2484 1460 49 4800.0% 

0.0% 454 14048 9730.5 144000 2642 33341 661 13120.0% 

0.0% 0 0 9310.5 144500 2917.5 252 26 0.0% 

2313.7% 1762 50277 8745 145000 3026 80024 2597 -2.5% 

0.0% 0 0 8493 145500 896.5 0 0 0.0% 

0.0% 410 15905 8096.5 146000 3498.5 17560 189 62.9% 

0.0% 0 0 7708 146500 1110.5 0 0 0.0% 

5445.5% 610 21992 7329 147000 4058.5 27651 336 33.9% 

                                                        Call Particulars Put 

Change in OI OI Volume Premium Strike Premium Volume OI Change in OI 

-33.3% 22 83 1093.4 8750 805.2 351 76 -5.0% 

-5.3% 302 2505 1082.7 8800 834.4 4387 424 -20.2% 

-7.9% 35 223 1069.9 8850 862.9 1018 76 8.6% 

60.8% 566 6073 1028.4 8900 890.4 7880 445 83.9% 

75.6% 79 2774 1016.9 8950 920.9 3377 112 25.8% 

0.8% 3617 35374 1009.4 9000 948.5 26601 2391 7.5% 

157.5% 224 7309 990.4 9050 977.6 3579 92 39.4% 

49.5% 976 17801 969.5 9100 1008.4 8595 643 67.4% 

36.9% 152 4537 964.9 9150 1038 1310 64 39.1% 

Call Particulars Put 

Change in OI OI Volume Premium Strike Premium Volume OI % Change in OI 

-34.6% 543 1210 21.2 265 1.6 25173 4871 -0.3% 

-22.9% 5832 12120 14.7 275 3.3 52165 7987 6.4% 

-52.9% 3873 40623 10.05 285 6.55 80495 4128 28.4% 

-57.4% 5942 128327 8.3 290 8.8 167792 5340 30.9% 

8.2% 6532 149416 6.85 295 255 161474 3454 224.6% 

-15.2% 19884 348474 5.75 300 14.75 207538 5806 156.0% 

9.5% 9845 137909 4.7 305 18.15 41830 860 377.8% 

6.1% 5827 54382 3.45 315 25.95 4388 248 0.8% 

49.9% 6789 39022 2.6 325 34.3 626 133 -0.7% 
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Commodity Disclosure & Disclaimer:  

 
The following Disclosures are being made in compliance with the SEBI Research Analyst Regulations 2014 (herein after referred to as the Regulations). 

Motilal Oswal Financial Services Ltd.  (MOFSL) is a SEBI Registered Research Analyst having registration no. INH000000412 and and BSE enlistment no. 5028. MOFSL, 
the Research Entity (RE) as defined in the Regulations, is engaged in the business of providing Stock broking services, Depository participant services & distribution of 
various financial products. MOFSL is a listed public company, the details in respect of which are available on www.motilaloswal.com. MOFSL is registered with the 
Securities & Exchange Board of India (SEBI) and is a registered Trading Member with National Stock Exchange of India Ltd. (NSE) and Bombay Stock Exchange Limited 
(BSE), Multi Commodity Exchange of India Limited (MCX) and National Commodity & Derivatives Exchange Limited (NCDEX) for its stock broking activities & is Depository 
participant with Central Depository Services Limited (CDSL) National Securities Depository Limited (NSDL),NERL, COMRIS and CCRL and is member of Association of 
Mutual Funds of India (AMFI) for distribution of financial products and Insurance Regulatory & Development Authority of India (IRDA) as Corporate Agent for insurance 
products and is a member of Association of Portfolio Managers in India (APMI) for distribution of PMS products. Details of associate entities of Motilal Oswal Financial 
Services Ltd.  are available on the website at http://onlinereports.motilaloswal.com/Dormant/documents/Associate%20Details.pdf 

Details of pending Enquiry Proceedings of Motilal Oswal Financial Services Limited are available on the website at 
https://galaxy.motilaloswal.com/ResearchAnalyst/PublishViewLitigation.aspx. As per Regulatory requirements, Research Audit Report is uploaded on 
www.motilaloswal.com > MOFSL-Important Links > MOFSL Research Analyst Compliance Audit Report. 

Terms & Conditions: 

This document is not for public distribution and has been furnished to you solely for your information and must not be reproduced or redistributed to any other person.  
Persons into whose possession this document may come are required to observe these restrictions.  

This material is for the personal information of the authorized recipient and we are not soliciting any action based upon it.  

This report is not to be construed as an offer to sell or solicitation of an offer to buy any commodity or commodity derivative to any person in any jurisdiction where 
such an offer or solicitation would be illegal. 

It is for the general information of clients of MOFSL. It doesn’t constitute a personal recommendation or take into account the particular investment objectives, financial 
situations, or needs of individual clients.  

The report and information contained herein is strictly confidential and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any 
other person or to the media or reproduced in any form, without prior written consent of MOFSL. 

The report is based on the facts, figures and information that are considered true, correct, reliable and accurate. 

All such information and opinions are subject to change without notice.  

Though disseminated to all the customers simultaneously, not all customers may receive this report at the same time. MOFSL will not treat recipients as customers by 
virtue of their receiving this report. 

We have reviewed the report, and in so far as it includes current or historical information, it is believed to be reliable though its accuracy or completeness cannot be 
guaranteed.  

Neither MOFSL, nor any person connected with it, accepts any liability arising from the use of this document.  

The recipients of this material should rely on their own investigations and take their own professional advice. Price and value of the commodity referred to in this 
material may go up or down. Past performance is not a guide for future performance.  

Certain transactions including those involving commodity derivatives involve substantial risk and are not suitable for all investors.  

Reports based on technical analysis centers on studying charts of a commodity’s price movement and trading volume as opposed to focusing on a commodity’s 
fundamentals and as such may not match with a report on a commodity's fundamentals.  

Proprietary trading desk of MOFSL or its associates maintains arm’s length distance with Research Team as all the activities are segregated from MOFSL research activity 
and therefore it can have an independent view with regards to subject commodity for which Research Team have expressed their views. 

MOFSL or its associates or Research Analyst or his relatives may have Open Position in subject commodity. 
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A graph of daily closing prices of commodities is available at http://www.moneyline.co.in/  

Opinions expressed are our current opinions as of the date appearing on this material only. Prospective investors and others are cautioned that any forward-looking 
statements are not predictions and may be subject to change without notice.  

The commodities discussed and opinions expressed in this report may not be suitable for all investors, who must make their own investment decisions, based on their 
own investment objectives, financial positions and needs of specific recipient.  

This may not be taken in substitution for the exercise of independent judgment by any recipient. Each recipient of this document should make such investigations as it 
deems necessary to arrive at an independent evaluation of an investment in the securities of companies referred to in this document (including the merits and risks 
involved), and should consult its own advisors to determine the merits and risks of such an investment.  

The Company reserves the right to make modifications and alternations to this statement as may be required from time to time without any prior approval. MOFSL, its 
associates, their directors and the employees may from time to time, effect or have effected an own account transaction in, or deal as principal or agent in or for the 
commodities mentioned in this document. 

The views expressed are those of the analyst, and the Company may or may not subscribe to all the views expressed therein. 

The commodities described herein may or may not be eligible for trade in all jurisdictions or to certain category of investors. Persons in whose possession this document 
may come are required to inform themselves of and to observe such restriction. Neither the Firm, not its directors, employees, agents or representatives shall be liable 
for any damages whether direct or indirect, incidental, special or consequential including lost revenue or lost profits that may arise from or in connection with the use 
of the information. The person accessing this information specifically agrees to exempt MOFSL or any of its affiliates or employees from, any and all 
responsibility/liability arising from such misuse and agrees not to hold MOFSL or any of its affiliates or employees responsible for any such misuse and further agrees 
to hold MOFSL or any of its affiliates or employees free and harmless from all losses, costs, damages, expenses that may be suffered by the person accessing this 
information due to any errors and delays. 

Certain transactions -including those involving futures, options, another derivative products as well as non-investment grade securities - involve substantial risk and are 
not suitable for all investors. 

MOFSL and its associate company(ies), their directors and Research Analyst and their relatives may (a) from time to time, have long or short positions in, and buy or 
sell the commodities mentioned herein or (b) be engaged in any other transaction involving such commodities and earn brokerage or other compensation or act as a 
market maker in the commodity/ (ies) discussed herein or have other potential conflict of interest with respect to any recommendation and related information and 
opinions. However the same shall have no bearing whatsoever on the specific recommendations made by the analyst(s), as the recommendations made by the analyst(s) 
are completely independent of the views of the associates of MOFSL even though there might exist an inherent conflict of interest in some of the commodities 
mentioned in the research report. 

MOFSL and it’s associates and Research Analyst have not received any compensation or other benefits in connection with the research report. Compensation of 
Research Analysts is not based on any brokerage transactions generated by broking activities under Motilal Oswal group. 

This report is meant for the clients of Motilal Oswal only. 

Investment in securities market are subject to market risks. Read all the related documents carefully before investing. 

Registration granted by SEBI, enlistment as RA with Exchange and certification from NISM in no way guarantee performance of the intermediary or provide any 
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