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Precious metals Daily Close ($) Daily %Chg. 

Gold 4976.1 1.06% 

Silver 74.97 -0.8% 

CFTC data Managed Net WoW Chg. 

Gold 93438 -27983 

Silver 4491 -2803 

Copper 54313 -2436 

Euro 163361 31227 

Dollar Index -852 3553 

ETF Close %Chg. 

GOLD ETF 2474.2 13.50 

Silver ETF 29005 -62.00 

Others Close %Chg.  

DXY 96.93 0.02% 

US 10Y Yields 4.12 -1.66% 

Precious Metals 

Gold steadied after briefly slipping below $5,000/oz, with 

yesterday’s sell-off largely driven by margin-led pressure and profit 

booking rather than a clear shift in macro fundamentals. The move 

was amplified as leveraged positions were unwound following 

recent highs. While reports circulated about a Kremlin memo 

suggesting potential U.S.–Russia economic cooperation and even a 

possible return to dollar settlements, the development still lacks 

clarity and confirmation from multiple credible sources, so markets 

have not fully priced it in. On the data front, Initial claims for state 

unemployment benefits dropped 5,000 to a seasonally adjusted 

227,000 for the week ended February 7. US non farm payroll were 

also reported better than expectations, reinforcing expectations 

that the labor market may be gradually cooling without collapsing 

— a backdrop that keeps rate-cut hopes intact. However, today’s 

main focus is squarely on U.S. CPI data, which will likely set the 

near-term direction for gold, real yields, and the dollar. A softer 

inflation print could help bullion regain momentum, while any 

upside surprise may extend volatility in the short term. 
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Base Metals (MCX) Close (Rs.) %Chg. 

Copper 1206 -3.3% 

Aluminium 308 -2.0% 

Nickel 1545 -3.5% 

Lead 188 -1.1% 

Zinc 323 -1.7% 

Daily LME Inventory Current Change Units 

Copper 
LME 196650 4550 MT 

Shanghai 248911 15907 MT 

Aluminum 
LME 483550 -2200 MT 

Shanghai 245140 28369 MT 

Nickel 
LME 286386 636 MT 

Shanghai 52027 0 MT 

Lead 
LME 232900 -50 MT 

Shanghai 47824 17240 MT 

Zinc 
LME 103500 -1750 MT 

Shanghai 70689 5535 MT 

CFTC data 
Speculative 

Longs 
Change WoW 

Crude oil 80377.00 17386.00 

Natural Gas 106.00 22076.00 

Inventory ( EIA) Current 
W/W 
Chg. 

Units 

Crude oil 428.83 8.53 Mnbl 

Gasoline 259.06 1.16 Mnbl 

Distillate 124.67 -2.70 Mnbl 

Natural Gas 2.21 0.00 bcf 

Energy Close ($) %Chg. 

WTI Crude oil 62.77 -0.1% 

Natural gas 3.24 1.8% 

Base Metals 

Copper prices along with other metals weakened as demand 

slowed ahead of China's nine-day Lunar New Year break that 

begins over the weekend. Market sentiment soured rapidly on 

Thursday, sparking a steep selloff in U.S. stocks, precious metals, 

commodities and cryptocurrencies, as investors flocked to the 

relative safety of Treasuries, the dollar and Swiss franc. However, 

demand has dropped as Chinese downstream buyers complete 

their pre-holiday restocking. After 4,800 tons of copper were 

delivered to warehouses in Taiwan and the US, the amount of 

copper in LME-registered warehouses has increased to 189,100 

tons, the highest level since May. Comex copper inventories, 

which are at a record high of 535,430 tons, are still receiving daily 

inflows, while Shanghai Futures Exchange-monitored warehouse 

inventories rose to 248,911 tons of copper at the end of last week, 

the largest level since March. Concerns over international 

demand for US assets after news broke that Chinese regulator 

had directed financial institutions to reduce their holdings of US 

assets also hurt the dollar.  

Energy 

Crude oil prices remain under pressure as surplus expectations 

and easing geopolitical risk premiums pressured Crude prices. 

The IEA’s projection of a record supply glut in 2026, coupled with 

rising global inventories, signals a structurally loosening oil 

balance. While diplomatic engagement with Iran has eased 

immediate disruption fears, it has also diluted risk-led price 

support. President Trump stated that the talks with Iran could last 

for over a month which erased fears of any immediate attacks by 

either nations. Broader financial market weakness has further 

amplified downside momentum. In the near term, rallies are 

likely to face selling interest amid persistent oversupply concerns. 

Natural gas markets are balancing short-term expectation misses 

against structurally bullish storage dynamics. While the latest 

withdrawal undershot consensus, it still reflected robust 

weather-driven consumption. Inventory levels remain in deficit 

territory, underscoring tightening supply conditions. Consecutive 

large draws have reinforced winter demand strength. Going 

forward, price momentum will be dictated primarily by 

temperature trends and production stability. 

MT- Metric Ton, MNBL – Million Barrel, BCF –Billion Cubic Feet. 
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Economic Calendar 

 Previous Day 

Time Data Country Actual Previous 

7 PM Jobless Claims US 227K 231K 

9 PM Natural Gas inventories US -249B -360B 

 Today 

Time Data Country Expected Previous 

7 PM Core CPI m/m US 0.3% 0.2%` 

7 PM  CPI m/m US 0.3% 0.3% 

7 PM  CPI y/y US 2.5% 2.7% 

 

Daily Level Playing Sheet 

 

 

Commodity Expiry S2 S1 R1 R2 Trend 

MCX Gold Apr 151000 152900 156000 158100 Sideways 

Comex Gold Feb 4870 4931 5031 5099 Sideways 

MCX Silver Mar 232000 235800 245000 250000 Sideways 

Comex Silver Feb 74.2 75.4 78.3 79.93 Sideways 

MCX Crude Feb 5590 5640 5750 5810 Negative 

NYMEX Crude Feb 61 61.9 63.1 63.8 Negative 

MCX Nat Gas Feb 282 285 294 299 Negative 

MCX Copper Feb 1190 1209 1230 1245 Sideways 

MCX Nickel Feb 1540 1558 1590 1620 Negative 

MCX Lead Feb 186.00 187.00 189.00 191.50 Sideways 

MCX Zinc Feb 320.00 322.00 327.00 331.00 Negative 

MCX Aluminum Feb 304.00 307.00 311.00 313.00 Negative 

NCDEX Guarseed Apr 5350 5400 5520 5610 Negative 

Commodity Exch. Expiry Close S2 S1 Pivot R1 R2 Trend Conviction Intraday Range 

Castor Seed NCDEX Feb  6,409   6,360   6,385   6,424   6,449   6,488  Bearish Moderate 6373 - 6437 

Cocudakl NCDEX Feb  3,278   3,230   3,254   3,276   3,300   3,322  Bearish Moderate 3265 - 3311 

Dhaniya NCDEX Apr 11,060   10,793   10,927   11,053   11,187   11,313  Bearish Moderate 10990 - 11250 

Jeera NCDEX Mar 22,955   22,468   22,712   22,903   23,147   23,338  Bearish Moderate 22590 - 23025 

Guar Seed NCDEX Feb  5,474   5,374   5,424   5,461   5,511   5,548  Bearish Moderate 5399 - 5486 

Guar Gum NCDEX Feb  0,127   9,869   9,998   10,099   10,228   10,329  Bearish Moderate 10049 - 10279 

Mentha Oil  NCDEX Feb  967   953   959.90   965   971   976  Bearish Moderate 962 - 974 

Turmeric NCDEX Apr 15,356   14,473   14,915   15,357   15,799   16,241  Bearish Moderate 14694 - 15578 
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Options Monitor 

MCX Gold Mini 
 

 
 

MCX Crude Oil 

 

MCX Natural Gas 
  

 

Call Particulars Put 

Change in OI OI Volume Premium Strike Premium Volume OI Change in OI 

0.0% 1 0 9928.5 152500 #N/A #N/A #N/A 0.0% 

0.0% #N/A #N/A #N/A 153000 5947.5 3305 309 21.2% 

50.0% 3 71 9799.5 153500 3323 5 10 66.7% 

17.3% 264 3713 6300.5 154000 6546.5 3910 197 -23.0% 

80.0% 18 80 7027 154500 4911.5 1 5 25.0% 

45.6% 3039 18505 5785 155000 7238.5 15941 1619 -4.1% 

64.0% 41 446 5647.5 155500 7537.5 305 25 108.3% 

49.1% 1148 10950 5353.5 156000 7964 7137 400 -28.2% 

50.6% 122 831 5129 156500 8089 129 19 -29.6% 

                                                        Call Particulars Put 

Change in OI OI Volume Premium Strike Premium Volume OI Change in OI 

0.4% 4106 8850 416.4 5500 45.5 93448 8018 -17.5% 

25.8% 366 4532 372.3 5550 59 43715 1476 -21.8% 

31.3% 2779 33134 332.1 5600 75.2 124699 8231 -8.5% 

448.1% 1754 23252 291.4 5650 97.6 98413 2565 -20.9% 

231.7% 11282 139357 255.3 5700 123.4 229096 9979 -10.1% 

870.5% 6192 91543 223.2 5750 152.4 145715 2259 -51.9% 

231.6% 23533 302822 193.3 5800 187.2 361520 7627 -33.9% 

302.5% 10989 189323 167.9 5850 223.7 161740 1409 -74.9% 

46.8% 20019 263498 144.5 5900 265.9 177527 5477 -51.5% 

Call Particulars Put 

Change in OI OI Volume Premium Strike Premium Volume OI % Change in OI 

-4.6% 1055 840 33.25 260 3.95 30667 8599 -8.0% 

-42.2% 660 6634 26.35 270 6.45 43569 5796 -22.9% 

-31.1% 4043 31725 20.7 280 9.95 60775 8027 -6.5% 

-47.6% 1597 28071 18.35 285 12.2 34891 3570 -20.5% 

-34.4% 6526 109299 16.3 290 255 95788 6599 -16.4% 

-25.3% 2685 91961 14.4 295 17.7 62988 2304 45.2% 

-10.5% 8233 135938 12.9 300 20.85 64781 5343 20.9% 

-14.6% 4638 50446 10.3 310 27.95 7562 1764 -3.6% 

-7.0% 7065 42160 8.5 320 35.95 1950 2329 -2.9% 
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The following Disclosures are being made in compliance with the SEBI Research Analyst Regulations 2014 (herein after referred to as the Regulations). 

Motilal Oswal Financial Services Ltd.  (MOFSL) is a SEBI Registered Research Analyst having registration no. INH000000412 and and BSE enlistment no. 5028. MOFSL, 
the Research Entity (RE) as defined in the Regulations, is engaged in the business of providing Stock broking services, Depository participant services & distribution of 
various financial products. MOFSL is a listed public company, the details in respect of which are available on www.motilaloswal.com. MOFSL is registered with the 
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Terms & Conditions: 

This document is not for public distribution and has been furnished to you solely for your information and must not be reproduced or redistributed to any other person.  
Persons into whose possession this document may come are required to observe these restrictions.  

This material is for the personal information of the authorized recipient and we are not soliciting any action based upon it.  

This report is not to be construed as an offer to sell or solicitation of an offer to buy any commodity or commodity derivative to any person in any jurisdiction where 
such an offer or solicitation would be illegal. 

It is for the general information of clients of MOFSL. It doesn’t constitute a personal recommendation or take into account the particular investment objectives, financial 
situations, or needs of individual clients.  

The report and information contained herein is strictly confidential and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any 
other person or to the media or reproduced in any form, without prior written consent of MOFSL. 

The report is based on the facts, figures and information that are considered true, correct, reliable and accurate. 

All such information and opinions are subject to change without notice.  

Though disseminated to all the customers simultaneously, not all customers may receive this report at the same time. MOFSL will not treat recipients as customers by 
virtue of their receiving this report. 

We have reviewed the report, and in so far as it includes current or historical information, it is believed to be reliable though its accuracy or completeness cannot be 
guaranteed.  

Neither MOFSL, nor any person connected with it, accepts any liability arising from the use of this document.  

The recipients of this material should rely on their own investigations and take their own professional advice. Price and value of the commodity referred to in this 
material may go up or down. Past performance is not a guide for future performance.  

Certain transactions including those involving commodity derivatives involve substantial risk and are not suitable for all investors.  

Reports based on technical analysis centers on studying charts of a commodity’s price movement and trading volume as opposed to focusing on a commodity’s 
fundamentals and as such may not match with a report on a commodity's fundamentals.  

Proprietary trading desk of MOFSL or its associates maintains arm’s length distance with Research Team as all the activities are segregated from MOFSL research activity 
and therefore it can have an independent view with regards to subject commodity for which Research Team have expressed their views. 

MOFSL or its associates or Research Analyst or his relatives may have Open Position in subject commodity. 
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A graph of daily closing prices of commodities is available at http://www.moneyline.co.in/  
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commodities mentioned in this document. 
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of the information. The person accessing this information specifically agrees to exempt MOFSL or any of its affiliates or employees from, any and all 
responsibility/liability arising from such misuse and agrees not to hold MOFSL or any of its affiliates or employees responsible for any such misuse and further agrees 
to hold MOFSL or any of its affiliates or employees free and harmless from all losses, costs, damages, expenses that may be suffered by the person accessing this 
information due to any errors and delays. 

Certain transactions -including those involving futures, options, another derivative products as well as non-investment grade securities - involve substantial risk and are 
not suitable for all investors. 

MOFSL and its associate company(ies), their directors and Research Analyst and their relatives may (a) from time to time, have long or short positions in, and buy or 
sell the commodities mentioned herein or (b) be engaged in any other transaction involving such commodities and earn brokerage or other compensation or act as a 
market maker in the commodity/ (ies) discussed herein or have other potential conflict of interest with respect to any recommendation and related information and 
opinions. However the same shall have no bearing whatsoever on the specific recommendations made by the analyst(s), as the recommendations made by the analyst(s) 
are completely independent of the views of the associates of MOFSL even though there might exist an inherent conflict of interest in some of the commodities 
mentioned in the research report. 

MOFSL and it’s associates and Research Analyst have not received any compensation or other benefits in connection with the research report. Compensation of 
Research Analysts is not based on any brokerage transactions generated by broking activities under Motilal Oswal group. 

This report is meant for the clients of Motilal Oswal only. 

Investment in securities market are subject to market risks. Read all the related documents carefully before investing. 

Registration granted by SEBI, enlistment as RA with Exchange and certification from NISM in no way guarantee performance of the intermediary or provide any 
assurance of returns to investors 

Registered Office Address: Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai-400025; Tel No.: 022 - 71934200 / 71934263; 
www.motilaloswal.com. Correspondence Address: Palm Spring Centre, 2nd Floor, Palm Court Complex, New Link Road, Malad (West), Mumbai- 400 064. Tel No: 022 
71881000. Details of Compliance Officer: Neeraj Agarwal, Email Id: na@motilaloswal.com, Contact No.:022-40548085. 

      Grievance Redressal Cell: 

Contact Person Contact No.  Email ID 
Ms. Hemangi Date 022 40548000 / 022 67490600 query@motilaloswal.com 
Ms. Kumud Upadhyay 022 40548082 servicehead@motilaloswal.com  
Mr. Ajay Menon 022 40548083 am@motilaloswal.com 
Mr. Neeraj Agarwal 022 40548085 na@motilaloswal.com 
Mr. Siddhartha Khemka 022 50362452 po.research@motilaloswal.com 
Registration details of group entities.: Motilal Oswal Financial Services Ltd.  (MOFSL): INZ000158836 (BSE/NSE/MCX/NCDEX); CDSL and NSDL: IN-DP-16-2015; Research 
Analyst: INH000000412, BSE enlistment no. 5028, AMFI registered Mutual Fund Distributor and SIF Distributor: ARN .: 146822. IRDA Corporate Agent – CA0579, APMI: 
APRN00233. Motilal Oswal Financial Services Ltd.  is a distributor of Mutual Funds, PMS, Fixed Deposit, Insurance, Bond, NCDs and IPO products. 

Customer having any query/feedback/ clarification may write to query@motilaloswal.com. In case of grievances for any of the services rendered by Motilal Oswal 
Financial Services Limited (MOFSL) write to grievances@motilaloswal.com, for DP to dpgrievances@motilaloswal.com.  


