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Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Global Market Setup = oWl

16-Jan-26 II

* The US markets closed higher on Thursday, rebounding from two-day losing streak as investors bought
the recent dip in chip stocks sparking a boarder tech revival.

* Dow jones rose +0.6%, S&P500 and Nasdaq both ended with a gain of +0.3%
* Most European indices closed flat

* Dow futures is currently trading +0.2%

* Most Asian indices are trading in green

e Global Cues: Flat to Positive

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Indian Market Setup = oswal

16-Jan-26 II

* Indian equities ended lower on Wednesday, dragged down by declines in IT and realty stocks. Continued
FIl outflows and uncertainty over the US-India trade deal also limited any upside.

* Nifty50 closed 67 points lower at 25,666 (-0.3%)
* Nifty Midcap100 and Smallcap100 gained 0.3% and 0.7% respectively.

* FllIs: -4,781cr; Dlls: +5,217cr

e Gift nifty is trading flat (5 point higher)

e Domestic Cues: Flattish

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Prestige Estate launches a residential project in Bengaluru with a gross development value of Rs 5000cr.
View: Positive

Zen Technologies announced receipt of X404 crore orders from Ministry of Defence, comprising X332 crores for

Anti-Drone Systems and X72 crores for Training Simulators. The domestic orders will be executed within a year
View: Positive

Fedbank Financial-strong pickup in disbursements due to gold loans.
View: Positive

Result first cut:
Angel One: Revenue growth and operational efficiency led to PAT beat

360 one WAM: 7% beat in operating profit owning to operating efficiency while PAT was inline.
HDEFEC life: inline performance

Negative: LTTS: miss on revenues and margin beat. Fy26 growth guidance cut to mid-single digit from double
digit.
Results Today: Reliance, Wipro, Tech Mahindra, Polycab, L&T Finance, Federal Bank etc

Solid Research. Solid Relationships. Investment in securities market are subject to market risks, read all the related documents carefully before investing. 5
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Ultratech cement
CMP INR 12255, TP INR 13650, 13% Upside, Buy, MTF Stock

* Cement demand has continued its healthy momentum in Jan’26 following a strong 3QFY26.

* This strong volume is being observed after a subdued demand growth of ~4%/4.4% in FY25/1HFY26.
Cement manufacturers made 3-4 futile attempts to hike prices in the South and East regions during Dec
’25 and early Jan ’26. However, our recent channel checks indicated that price hikes of ~INR5-15/bag in
the trade segment and INR10-15/bag in the non-trade segment have been absorbed across regions.
Given the current strong demand momentum, busy construction period of Jan-June, and
underperformance of cement stocks in the last one year, we believe that cement stocks are poised for a
near-term uptick.

 QOur top pickin the sector remains UTCEM, followed by JKCE and DALBHARA.

* View: Buy

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Infosys
CMP INR1600, TP INR2200, 38% Upside, Buy, MTF Stock

* Management upgraded guidance for FY26 CC revenue growth to 3-3.5% (from 2-3% earlier). Ask rate
for top end of guidance in 4QFY26 is now flat (vs. earlier expectation 1% decline). Large deal TCV
stood at USD4.8b, up 55% QoQ. The book-to-bill ratio was 0.9x. Net new TCV was up 32% QoQ.

 INFQO's guidance upgrade implies 5.4% YoY cc growth in 4Q. This provides a good base to build on in
FY27. We believe FY27E growth rates could improve to 6%+ YoY in organic cc terms. This is an early
indicator of our view that Al services spends will inflect in mid-2026

* We slightly raise our FY26/27/28 EPS estimates by 2.2%/1.8%/1.2%. INFO is well placed to benefit
from enterprise-wide Al spending, given its discretionary/heavy mix. At the current valuations, upside
risks meaningfully outweigh downside risks.

* View: Buy

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Focus Investment Ideas

All Stocks Available in MTF
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Duration : 1 Year Horizon

Stock Name Target (Rs) | Upside (%)
Max Financial Buy 1650 2100 27%
JK Cement Buy 5678 7000 23%
Biocon Buy 379 460 21%
Bharat Electronics Buy 418 500 20%
AU Small Finance Bank Buy 081 1150 17%

Solid Research. Solid Relationships.
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Investment in securities market are subject to market risks, read all the related documents carefully before investing.

Solid . Solid Relationships.




motilal l

@ @
OSWa
Wealth Management
Nifty Technical Outlook
16-1an-26 |||}
NIFTY (CMP : 25665) Nifty immediate support is at 25500 then 25400 zones while resistance at 25800 then 26000 zones.

Now if it holds above 25600 some bounce could be seen towards 25800 then 26000 marks while support can be seen at
25500 then 25400 zones.
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Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Bank Nifty Technical Outlook
16-1an-26 |||}
BANK NIFTY (CMP : 59580) Bank Nifty support is at 59250 then 59000 zones while resistance at 60000 then 60250 zones.

Now it has to cross and hold above 59750 zones for an up move towards 60000 then 60250 levels while on the downside
support is seen at 59250 then 59000 zones.
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Investment in securities market are subject to market risks, read all the related documents carefully before investing. 11
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Sensex Technical Outlook

Sensex (CMP : 83382) Sensex support is at 83300 then 83000 zones while resistance at 83900 then 84200 zones.
Now it has to cross and hold above 83500 zones for strength to rebuild towards 83700 then 84000 zones while support
can be seen at 83000 then 82800 zones.

T4 Jr+'.l. *“ T+ L e

T *. + * —Fss T

"'J!H.*i *Jrl'" ‘.I tog ot S [o-so0
T '. +I*TiT %83 7,

. ! —F82500

{ W Hy e overing around
+ +. 3 - 100 DEMVMA 31500
l*.** = .**I—' Support Zones EE{OO

—79500
7T

- 78500

—70
F65
—60
=55
—S0
—<5
—<20

RSI1 Weak

Daily

Investment in securities market are subject to market risks, read all the related documents carefully before investing. 12
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1-Nifty Midcap 100 - 14/01/26 F7
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* Hovering above 100 DEMA support zones.

in securities market are subject to market risks, read all the related documents carefully before investing.
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* Bounce up from major support zones.

Investment in securities market are subject to market risks, read all the related documents carefully before investing. 14
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Closing % Change

Indices 14-Jan|1-day 2-days 3-days 5-days - II
NIFTY 50 25666 -4.26% -4.48%| -0l07%| -MB2%
NIFTY BANK 59580 0.00% 0.22% ols5%| -olle8%
NIFTY MIDCAP 100 59771 d.29% d.09% 0.04%| [2069%
NIFTY SMALLCAP 250 16284 d.48% 1.13% 046%| |-:M7%
NIFTY FINANCIAL SERVICES 27501 4.31% -4.06% 0144%| -106%
NIFTY PRIVATE BANK 28562 -0.03% 0.01% 021%| -1ho%
NIFTY PSU BANK 8911 413% 2.93% 3,60% 1.63%
NIFTY IT 37823 11.08% -3.44%| -054%| -2P24%
NIFTY FMCG 52259 -8.61% 4.92% -d34%| {231%
NIFTY OIL & GAS 11715 d\54% 0.20% ola%n| -72%
NIFTY PHARMA 22505 -}4.25% 0.72%| -B12%| [-335%
NIFTY AUTO 27722 B.69% 1£.03% -ﬂ,ao% E I

: NIFTY METAL 11661 2.70% 3.05% 1%| 1.19%
NIFTY REALTY 850 10.92% [1.53% ]74% - 85 7%
NIFTY INDIA DEFENCE 7832 0.13% B.96%| -0175%| -1k78%

* Amongst the Sectoral Indices Nifty Metals & PSU Bank showed outperformance while weakness was seen in Nifty Realty & IT.

d all the related documents carefully before investing. 15
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Technical — Conviction Delivery Idea

TATASTEEL

(Mcap X 2,36,251 Cr.)

Solid Research. Solid Relationships.

F&O Stock, MTF stock

Consolidation Breakout on daily scale.
Strong bodied bullish candle.

At “All Time High” zones.

Respecting 50 DEMA support.

Rising traded volumes visible.

RSI momentum indicator showing
strength.

We recommend to buy the stock at CMP
X189 with a SL of X181 and a TGT of
X202.
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RECOs TARGET DURATION
BUY 189 181 202 1 Week
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Investment in securities market are subject to market risks, read all the related documents carefully before investing. 16
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Technical Stocks On Radar

ETERNAL

(CMP: 299, Mcap X 2,88,787 Cr.)
F&O Stock, MTF stock

* Bounce up from major support zones.

e Surpassed above 50 DEMA.
* Rising Volumes.
* RSI momentum indicator rising.

* Immediate support at 285.

BANKINDIA

(CMP: 153, Mcap X 69,597 Cr.)
F&O Stock, MTF stock

 Range breakout near “ATH” zones.
* Massive bullish candle.

e Surge in traded volumes.

* RSl Indicator positive crossover.

* Immediate support at 145.
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Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Derivative Outlook

Investment in securities market are subject to market risks, read all the related documents carefully before investing.

. Solid Relationships.
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Nifty : Option Data mofilal
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 Maximum Call Ol is at 26000 then 25800 strike while Maximum Put Ol is at 25700 then 25600 strike.
e Call writing is seen at 26000 then 25800 strike while Put writing is seen at 25700 then 25600 strike.

* Option data suggests a broader trading range in between 25300 to 26100 zones while an immediate range between
25500 to 25900 levels.
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Investment in securities market are subject to market risks, read all the related documents carefully before investing. 19
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Option - Buying side strategy OsWa
Wealth Management
16-1an-26 [}
Index Single Leg Buying Multi Leg Strategy
Nifty 25700 CE if it holds Bull call Spread (Buy 25750 CE and Sell 25850 CE) at net premium
(Weekly) above 25600 cost of 30-35 points
Sensex 84200 CE if it crosses Bull call Spread (Buy 84200 CE and Sell 84400 CE) at net premium
(Weekly) and holds above 83500 cost of 40-50 points
Bank Nifty 60400 CE if it cross and | Bull call Spread (Buy 59800 CE and Sell 60300 CE) at net premium
(Monthly) holds above 59750 cost of 200-220 points

Solid Research. Solid Relationships.

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Option - Selling side strategy

Index Writing
Nifty 25100 PE &
(Weekly) 26200 CE
Sensex 80800 PE &
(Weekly) 85800 CE
':I?f':'; 58000 PE &
(Monthly) 61300 CE

Solid Research. Solid Relationships.
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Weekly Option Range for Option Writers based on Different Confidence Band
Date 16-lan-26 Weekly Expiry 20-Jan-26 Days to weekly expiry 3
molilal
Nifty 25666 India VIX 11.3 O5Wa
Confidence Probability %o Away . Range . Total Premium ipes ol Trades
Band From Spot Put Premium Call Premium | (Put+ Call)
1.00 bE% + 1.0% 25400 36 25500 49 BS Aggressive
1.25 75% t 1.2% 25350 29 25550 35 b8 Less Aggressive
1.50 B7% * 1.6% 25250 15 26050 24 43 Meutral
1.75 52% + 1.8% 25200 16 26100 15 35 Conservative
2.00 55% + 2.0% 25150 14 26150 15 28 Most Conservative
Date 16-lan-26 Monthly Expiry 27-lan-26 Days to weekly expiry 7
Bank Nifty 59580
Confidence Probability %o Away . Range . Total Premium Fipmein of Trasdess
Band From Spot Put Premium Call Premium (Put + Call)
1.00 b8% * 1.6% 58600 135 60600 185 324 Aggressive
1.25 75% t 2.0% 58400 113 BOBOO0 142 255 Less Aggressive
1.50 B7% + 2.5% 58100 Bl 61100 55 177 Meutral
1.75 52% + 2.8% 57900 68 61300 73 141 Conservative
2.00 55% + 3.3% 57600 52 61600 49 101 Maost Conservative
Investments in securities markets are subject to market risks. Pleaze read all relsted documents carefully.

Investment in securities market are subject to market risks, read all the related documents carefully before investing.

MOSt Market Outlook
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Nifty Advance Decline RO
& Ban update

16-Jan-26 II
Stocks in Ban: SAIL and SAMMAANCAP

AlFNO  Nifty50  Bank Nifty  Fin Nifty

1
S
< -B% -510-2 -2 10 0% O1to 2% 2 10 5% = 9%
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Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Stocks : Derivatives Outlook

() long_buildup ) short_covering long_unwinding ) short_buildup
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Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Stocks : Options on

radar
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, Buying ,
Stock Call Strike Trade SL TGT Logic
Range
MCX 2420 CE Buy 69-70 65 77 Short covering
AXISBANK 1300 CE Buy 20-21 17 27 Long build up
LUPIN 2200 CE Buy 36-37 32 50 Short covering
, Buying ,
Stock Put Strike Trade SL TGT Logic
Range
INDIGO 4700 PE Buy 65-66 50 95 Short build up
SUNPHARMA 1700 PE Buy 22-23 15 37 Short build up

Solid Research. Solid Relationships.

Investment in securities market are subject to market risks, read all th

e related documents carefully before investing.
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Quant Outlook

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Quant Intraday Sell Ideas PRGN

What is this?

Based on technical indicators this strategy gives 2 stocks
that have a high likelihood to fall during the day (from
open to close). This is an intraday Sell strategy which can
provide a good cushioning during a black swan event.

Today’s Sell Ideas:

Stock Names Close Price  SL (1%) TP (1%)
SUZLON (Sell) 49.01 49.5 48.52
TATAPOWER (Sell) 367.4 371 363.73

Solid Research. Solid Relationships.

Investment in securities market are subject to market risks, read all the

16-Jan-26 II

What are the rules?

Stock names will be given at market open (9:15 am)

Recommended time to entry: between 9:15 to 9:30
am.

Entry: We short 2 stocks daily (intraday)

Exit: we will exit at 3:15 as this is an intraday call

SL: is placed at 1% of the open.
Book profit: At 1% fall since open.

In special situations the book profit might be delayed
if the stock is in free fall.

related documents carefully before investing.
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