Guar Seed

NCDEX Guarseed on the daily chart has decisively broken
out of its long-term descending channel, signaling a clear
shift in trend from corrective to bullish. Price has also
reclaimed and moved above the 20-day EMA, highlighting
improving momentum and renewed buying strengthOn
the upside, a sustained hold above X5,850-%5,900 can
further strengthen the bullish bias and open the path
toward 6,500, followed by 6,800 in the coming
sessions. Immediate support is placed near 5,600, while
the broader trend remains positive as long as prices hold
above %5,400. Any dip toward these support zones is
likely to attract buying interest, whereas a decisive close
below %5,400 may delay the upside momentum.

Guar Gum

NCDEX Guargum on the daily chart has broken out
sharply from its long-term descending channel, indicating
a meaningful trend reversal from bearish to bullish. The
strong vertical move from the %8,800—%9,200 base
highlights aggressive short covering and fresh buying
interest. Prices are now comfortably trading above the
20-day EMA, confirming improving momentum and
strength in the near term.On the upside, 12,400 acts as
an immediate resistance. A sustained close above
11,400 can open further upside potential toward
12,400, followed by 12,800 in extension. On the
downside, 10,800 is the first key support, while the
broader structure remains positive as long as prices hold
above %11,350. Any dip toward the %10,800—%10,500
zone may be viewed as a buying opportunity, whereas a
decisive breakdown below 10,500 could weaken the
bullish momentum and lead to consolidation.
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Turmeric

NCDEX Turmeric on the daily chart has confirmed a strong
bullish breakout, decisively moving above the long-term
falling trendline as well as the 18,800 resistance. The rally
is well supported by price holding above the 20-day EMA,
indicating strong momentum and sustained buying
interest. The recent sharp move also reflects a clear shift
in structure from lower highs to higher highs and higher
lows, confirming trend reversal. On the upside, a sustained
hold above 17,800 can open further upside potential
toward 19,000, followed by 19,700 in extension. On the
downside, 16,700 now acts as an immediate support,
while the broader bullish structure remains intact as long
as prices hold above X16,700. Any corrective dip toward
the 16,700 zone is likely to attract buying interest,
whereas a decisive breakdown below <%15,800 may
weaken the positive bias and lead to consolidation

Jeera

NCDEX Jeera on the daily chart has broken out above its
long-term descending trendline, indicating an early shift in
trend from bearish to corrective-to-bullish. Price is now
trading above the 20-day EMA, reflecting improving
momentum and short-term strength. The recent higher-
low formation near the %21,000-%21,300 zone highlights
accumulation at lower levels. On the upside, a sustained
move above 23,300 can open further upside potential
toward 25,200, followed by X26,500. Immediate support
is placed near 23,300, while the broader structure
remains constructive as long as prices hold above %22,000.
Any dip toward the %22,000-%21,000 zone is likely to
attract buying interest, whereas a decisive close back
below 21,000 may weaken the recovery and lead to

Navneet Damani
Commodity Research Head

For any details

molilal
OSWaL

Wealth Management

F 19700 20,00

b 15,000

\» J
i f . 17,00

|
J I ‘ . NCDEX TURMERIC /fﬂ;_,,__.-—
IV i\ 'y|’ 16,000

l ) ﬂ‘k, ‘ 00U 15,000

|¥ / “{]' 14,000

! "14 ¥ | 13,00

//,/ 12,000

/ 1

10,000
May u Sep MNav 2025 Mar May Jul Sep Mav 2026 Mar My

|
-
b i~

] ~_ sl
b uf u!ﬂ :

NCDEX JEERA DAILY

—

\ e sy 00
}I]':I ] -'\.. \H . . . . .

1B
r‘ W

Nay Jul Sep Moy 075 Mar My dul Sep Hav 026 Mar

Investment in securities market are subject to market risk. Read all related documents carefully before investing.



motidh

Wealth Management

Contact:
Commodities Advisory Desk - +91 22 3958 3600
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