
IPO Report

Face Value ₹2 per equity share

IPO Price ₹154 to ₹162 per eq. share

Market Lot 92 shares & in multiples

Listing At NSE, BSE

Issue Size Up to ₹920 crore (Fresh Issue 
and OFS)

Retail Shares Offered 35% 

NII (HNI) Shares Offered 15% 

QIB Shares Offered 50% 

Implied Market cap ₹6,690 Cr – ₹6,997 Cr

Basis of Allotment 15th Dec 2025

Tentative Listing Date 17th Dec 2025

About the Company

Object of the Offer

Park Medi World Limited, is a rapidly expanding private
hospital chain with a strong presence across North India.

With a cumulative capacity of 3,000 beds as of Mar 31,
2025, the company has built a robust healthcare platform
under the “Park” brand. Its network comprises 14 multi-
super speciality hospitals. All hospitals are accredited by
the National Accreditation Board for Hospitals &
Healthcare Providers, and eight also hold NABL
accreditation.

The chain offers 30 speciality and super speciality
services. As of Sep 30, 2025, its hospitals are equipped
with 870 intensive care unit beds, 67 operating theatres,
and in-house oxygen generation plants across all
locations. It has established its footprint in regions of
Haryana, Delhi, Punjab, and Rajasthan.

Key Strengths
Key Risks

• Second largest chain of private hospitals in North
India and largest private hospital chain in Haryana

• Delivering high-quality and affordable healthcare with
a diverse specialty mix.

• Track record of successfully acquiring and integrating
hospitals.

• Strong operational and financial performance with
diversified payor mix.

• Doctor led professional management team with
industry experience

• It relies on qualified doctors and medical staff, but a high
doctor attrition rate of 33.72% threatens service continuity.
Difficulty in retaining or recruiting talent can reduce
capacity, impact patient care, and directly affect revenues.

• Between 69% and 84% of the company’s revenue comes
from hospitals in Haryana, creating strong geographic
concentration risk. Any adverse regulatory, operational, or
economic development in this state could significantly
impact overall business performance.

• Over 86%–93% of revenue comes from a few core
specialties, and the business is dependent on in-patient
occupancy, which has fluctuated in recent years. Any drop in
demand for these specialties or lower occupancy levels can
directly weaken profitability and operational efficiency.

Rekha Jaat – Research Analyst

10th Dec to 12th Dec 2025

Upcoming IPO

• Repayment/ prepayment, in full or in part, of certain outstanding borrowings availed by the Company and

certain of the Subsidiarie.

• Funding capital expenditure for development of new hospital and expansion of existing hospital by our certain

Subsidiaries Park Medicity (NCR) and Blue Heavens, respectively.

• Unidentified inorganic acquisitions and general corporate purposes.

Company Financials (₹ in crore)

                                                                                                               
                                                                                                                                                           
                                                                                                                                                                            
                                                                                                                                                                             
                                                                                                                                                                       
                                                                                                                                                                    
                                                                                                                                                                               
                                                                                                                                                                                     
                                                                                                                                                                       
                                                                                                                                                                              
                                                                                                                                                                         
                                                                                                                                                                             
                                                                                                                                                                             
                     

Source: RHP dated 4th Dec 2025; SEBI website
The information is only for consumption by the client and such material should not be redistributed.
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