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Market Update == 1

Nifty : 25,898.55 140.55 (0.55%) Sensex : 84,818.13 426.86 (0.51%)

e Equity benchmarks Nifty and Sensex advanced to nearly 25,900 and over 400 points, respectively, as sentiment improved after the US Federal Reserve cut rates by 25 bps and
unveiled S40 billion in monthly bond purchases. On the domestic front, optimism around the US-India trade deal expected to be finalized by March 2026 along with robust
mutual fund inflows rising 21% MoM, further supported the upmove. Nifty gained 140 points or 0.55% to close at 25,898, while the Sensex climbed 426 points or 0.5% to end at
84,818.

e QOversold pockets such as Nifty IT, Pharma, and Auto Ancillaries saw renewed buying interest on hopes of stronger exports post the trade agreement. Midcap and Smallcap
indices also rose nearly 1% each, aided by bargain hunting. The Nifty Metal index gained over 1%, driven by a 2% rise in Hindustan Zinc as record-high silver prices boosted
sentiment. Insurance stocks rebounded after reports suggested the government may raise the FDI limit in the sector to 100%, with names like HDFC Life and Niva Bupa Health
gaining up to 2%.

e Globally, Asian markets slipped, while European markets were mixed as weakness in technology shares following Oracle Corp.’s disappointing earnings tempered optimism from
the Fed’s rate cut.

Technical Outlook:

e Nifty index opened positive and after the initial slip below 25700 zones, it withessed a recovery attempt and edged above 25900 levels. It witnessed swings during the day but
overall buying emerged from lower levels after it took support at its 50 DEMA and it managed to close in gains of around 140 points. It formed a bullish candle on the daily frame
with longer lower shadow but has been making lower lows from the last four sessions.

e Now it has to cross and hold above 25900 zones for a bounce towards 26000 then 26150 zones while supports can be seen at 25800 then 25700 zones.
e Derivative Outlook:

e Nifty future closed positive with gains of 0.58% at 26014 levels. Positive setup seen in Motherson, AU Bank, Hindustan Zinc, TVS Motors, Eicher Motors, Vedanta, TECHM,
M&M and IIFL while weakness in BPCL, IOC, Asian Paints, GMR Airport, Hindpetro, Bajaj Finance, Bharti Airtel, Apollo Hospitals, Marico, Power Grid and ONGC.

e On option front, Maximum Call Ol is at 26000 then 26100 strike while Maximum Put Ol is at 25800 then 25700 strike. Call writing is seen at 26100 then 26300 strike while Put
writing is seen at 25800 then 25700 strike. Option data suggests a broader trading range in between 25400 to 26300 zones while an immediate range between 25700 to 26100
levels.

Investment in securities market are subject to market risks, read all the related documents carefully before investing. 2
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Today’s News
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e Tejas Networks — Company gets IP routing equipment purchase contracts for 7 of the 12 BharatNet Phase-Ill packages, thereby emerging as the largest supplier by the
number of packages — Positive

e Glenmark Pharma — Company’s US unit to launch Leucovorin Calcium for injection, to start distribution in December — Positive
e HCC — Company executes Rs 3346cr reduction in corporate guarantee to PRPL

e Action Construction — Company signs strategic MoU with Sanghvi Movers for indigenously manufactured heavy cranes.

e SEAMC — Company signs subcontract worth of $16.72M with G.R Infraprojects — Positive

e Alembic Pharma - Company gets FDA Nod for Zylet Ophthalmic suspension generic. Zylet Ophthalmic (loteprednol etabonate and tobramycin) is a prescription eye drop
used to treat inflammatory eye conditions where there is also a superficial bacterial infection, or a risk of infection — Positive

e GK Energy — Company gets Rs 367cr order to supply 13,239 off-grid solar Photovoltaic Water Pumping System in Maharashtra. — Positive
e Shakti Pumps — Company to supply 16,025 water pumping systems worth Rs 444cr to MSEDC. — Positive

e Chalet Hotels — Company board appoints Shwetank Singh as the MD & CEO effective Feb. 1, 2026. The company is set to acquire resort property in Udaipur for Rs 171cr —
Positive

e Infibeam Avenues — Company names Vishwas Patel as MD & CEO — Positive

e Global Market Update

e European market -- European stocks are witnessing mixed trend as investors weighed a slate of upbeat earnings updates against renewed jitters around high artificial
intelligence spending. The Federal Reserve’s interest-rate cut on Wednesday and signals on the outlook for monetary policy calmed jitters around the health of the US
economy. Both UK and France Index marginally gain.

e Asian Market - Asian equities erased early advances and fell, dragged by a slide in technology shares as disappointing earnings from Oracle Corp. offset optimism over the
Federal Reserve’s rate cut.

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Pivot Table
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