Guar Seed

Guarseed is trading near %4,864, showing improving
strength as it lifts from the descending-channel support
around %4,650. Holding above this support keeps the bias
mildly bullish, with price stabilizing above short-term
averages. A breakout above 34,950 will confirm
momentum shift and can drive the contract toward
%5,000—=<5,200 in the coming sessions. Downside risk
remains limited unless price slips below 4,650, which
would weaken the structure again. Overall trend is
turning positive, with upside potential increasing on a
close above %4,950.

Guar Gum

Guargum is currently trading around 8,868, holding
firmly above the 20-day EMA and moving within the
descending channel, which now reflects improving short-
term bullishness. Price action above the key support at
%8,550 suggests buyers are gaining control. A retest
toward %8,750 may offer a good buying opportunity for
fresh entries as long as the support structure holds. On
the upside, a move above the recent swing zone can push
prices toward 9,000 and 9,200. Overall, the trend is
turning positive with higher targets intact while price
stays above %8,550.
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Investment in securities market are subject to market risk. Read all related documents carefully before investing.
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Turmeric
HCDEX TURMERIC 16,500

NCDEX Turmeric is currently trading near 14,700,
continuing to move within the previously defined
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sideways-to-positive range after its long-term breakout. || r | 1” M I .
Price action still reflects consolidation rather than || ) "'I ' |I|l [y
weakness, with buyers active on dips. Immediate support i i||ri l||| ||' || o | 4000
remains at %14,300, and a close below %14,000-%13,800 ||.|' o 1l | e
could open the door to X13,300-%13,500. As long as prices | ! i
hold above this support band, the broader bias stays range || i
to positive. On the upside, the range structure keeps o
15,300 as the next potential target zone if momentum | o
strengthens. raw
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Jeera
NCDEX Jeera is currently trading near 21,000, having L
broken below the rising channel, which shifts the structure 2,000
to short-term bearish. Price is now trading under the 20-
day EMA, indicating weakening momentum. As long as =0
Jeera remains below %21,700, the bias stays negative. I R B
Immediate resistance is placed at %21,300 near the 20
EMA.On the downside, price is expected to drift toward 2,000
20,000, and if weakness continues, an extended move e P E N ®
toward 19,000 cannot be ruled out. ! o
18000

17,000

Investment in securities market are subject to market risk. Read all related documents carefully before investing.
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Terms & Conditions:

This document is not for public distribution and has been furnished to you solely for your information and must not be reproduced or redistributed to
any other person. Persons into whose possession this document may come are required to observe these restrictions.

This material is for the personal information of the authorized recipient and we are not soliciting any action based upon it.

This report is not to be construed as an offer to sell or solicitation of an offer to buy any commodity or commodity derivative to any person in any
jurisdiction where such an offer or solicitation would be illegal.

It is for the general information of clients of MOFSL. It doesn’t constitute a personal recommendation or take into account the particular investment
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The report and information contained herein is strictly confidential and may not be altered in any way, transmitted to, copied or distributed, in part or in
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Certain transactions including those involving commodity derivatives involve substantial risk and are not suitable for all investors.

Reports based on technical analysis centers on studying charts of a commodity’s price movement and trading volume as opposed to focusing on a
commodity’s fundamentals and as such may not match with a report on a commodity's fundamentals.

Proprietary trading desk of MOFSL or its associates maintains arm’s length distance with Research Team as all the activities are segregated from MOFSL
research activity and therefore it can have an independent view with regards to subject commodity for which Research Team have expressed their views.
MOFSL or its associates or Research Analyst or his relatives may have Open Position in subject commodity.

A graph of daily closing prices of commodities is available at http://www.moneyline.co.in/

Opinions expressed are our current opinions as of the date appearing on this material only. Prospective investors and others are cautioned that any
forward-looking statements are not predictions and may be subject to change without notice.

The commodities discussed and opinions expressed in this report may not be suitable for all investors, who must make their own investment decisions,
based on their own investment objectives, financial positions and needs of specific recipient.

This may not be taken in substitution for the exercise of independent judgment by any recipient. Each recipient of this document should make such
investigations as it deems necessary to arrive at an independent evaluation of an investment in the securities of companies referred to in this document
(including the merits and risks involved), and should consult its own advisors to determine the merits and risks of such an investment.

The Company reserves the right to make modifications and alternations to this statement as may be required from time to time without any prior
approval. MOFSL, its associates, their directors and the employees may from time to time, effect or have effected an own account transaction in, or deal
as principal or agent in or for the commodities mentioned in this document.

The views expressed are those of the analyst, and the Company may or may not subscribe to all the views expressed therein.

Investment in securities market are subject to market risk. Read all related documents carefully before investing.
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The commodities described herein may or may not be eligible for trade in all jurisdictions or to certain category of investors. Persons in whose possession
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recommendation and related information and opinions. However the same shall have no bearing whatsoever on the specific recommendations made by
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