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Market Update el

Nifty : 25,509.70 -87.95 (-0.34%) Sensex : 83,311.01 -148.14 (-0.18%)

e Equity benchmark Nifty extended its losing streak, slipping nearly 100 points to hit a one-month low around the 25,500 mark amid profit booking and persistent Fll selling
concerns. The selling pressure was more pronounced in the Midcap and Smallcap segments, reflected in a weak advance-decline ratio of 1:4 for Nifty 500 stocks. Nifty dropped
88 points or 0.35% to end at 25,509, while Sensex declined 148 points or 0.2% to close at 83,311.

e Nifty Metal, Realty, and Defense indices witnessed profit booking of up to 2%, selective IT stocks saw renewed buying interest driven by bargain hunting, which helped limit
broader losses. Globally, U.S. markets gained over 0.5% overnight, and Asian peers advanced 1-2%, led by strength in technology stocks. However, sentiment remained cautious
amid uncertainties surrounding the U.S.-India trade negotiations and a mixed set of Q2 earnings. Delhivery tumbled 8.7% to X442 following disappointing quarterly results.

Technical Outlook:

e Nifty index opened flattish and displayed notable bearish momentum throughout the session, reflecting a lack of buying appetite and sunk below 25500 zones. It formed a
bearish candle on daily frame with longer upper shadow which signals pressure at any bounces.

e |t closed near its lower band with losses of around 90 points and continues to form lower highs — lower lows from the last five sessions. Now till it holds below 25650, weakness
could be seen towards 25350 then 25200 zones while resistances have shifted lower to 25700 then 25800 zones.

Derivative Outlook:

e Nifty future closed negative with losses of 0.28% at 25637 levels. Positive setup seen in Astral, Asian Paints, Paytm, Indus Tower, Ashok Leyland, Biocon, Dabur, Reliance, UPL
and M & M while weakness in Delhivery, Grasim, Indian Hotel, Voltas, Adani Enterprise, Voltas, PGEL, PB Fintech, Godrej Properties and Power Grid.

e On option front, Maximum Call Ol is at 26000 then 25700 strike while Maximum Put Ol is at 25500 then 25200 strike. Call writing is seen at 25600 then 25700 strike while Put
writing is seen at 25500 then 25550 strike. Option data suggests a broader trading range in between 25000 to 26000 zones while an immediate range between 25200 to 25700
levels.

Investment in securities market are subject to market risks, read all the related documents carefully before investing. y)
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Today’s News il

Axiscades Tech - Company signs pact with France’s Electronic Bird Control to bring E-Raptor drone to Indian market.

Zydus Life - Company gets FDA orphan drug designation for Desidustat.

Ola Electric - Company plans to scale Gigafactory to 5.9GWH by March.

KPI Green Energy - Company signs power purchase pact with GUVNL for 150MW at 3.64/unit.

SBIN - Company India plans to sell a 6.3% stake in its mutual fund arm through an initial public offering.

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Pivot Table e

Co.Name ‘ Close ‘ Co. Name ‘ Close ‘
NIFTY 50 25,510 25492 25,373 25,441 25,560 25,629 25,748 25,679 ITC 409 407 403 406 409 412 416 413
ADANIENT 231 2,308 2,229 2,270 2,349 2,390 2,468 2427 JIOFIN 208 208 294 206 300 302 305 303
ADANIPORTS 1,436 1434 1413 1,425 1445 1457 1,477 1,466 JSWSTEEL 1170 1162 1150 1160 1172 1182 1194 1184
APOLLOHOSP 7,783 7,700 7,627 7,705 7,778 7,856 7,928 7,851 KOTAKBANK 2080 2072 2054 2067 2085 2099 o117 2104
ASIANPAINT 2,602 2,560 2527 2,564 2,598 2,635 2,669 2,631 LT 3893 3872 3808 3,851 3914 3957 4020 3978
AXISBANK 1228 1225 1216 1222 1231 1237 1245 1240 M&M 3615 3,586 3537 3576 3,625 3,664 3714 3,675
BAJAJ-AUTO 8,713 8,703 8,627 8,670 8,745 8,788 8863 8,821 MARUTI 15,449 15,309 15,206 15,327 15,431 15,552 15,656 15,534
BAJAJFINSV 2,066 2,057 2,045 2,055 2,068 2,078 2,091 2,080 MAXHEALTH 1129 1119 1103 1116 1131 1144 1160 1147
BAJFINANCE 1,043 1,035 1,026 1034 1,043 1,052 1,061 1,053 NESTLEIND 1273 1260 1252 1262 1271 1281 1289 1279
BEL 409 407 403 406 410 413 418 415 NTPC 327 325 320 323 328 332 337 333
BHARTIARTL 2,095 2,081 2,057 2,076 2100 219 2142 2123 ONGC 252 250 248 250 253 255 258 256
CIPLA 1,503 1,498 1,490 1496 1,505 1,51 1,520 1,513 POWERGRID 270 270 264 267 273 276 282 279
COALINDIA 373 372 368 371 375 377 381 379 RELIANCE 1,495 1476 1,465 1480 1,491 1,506 1,516 1,502
DRREDDY 1,204 1193 1183 1194 1,204 1214 1224 1214 SBILIFE 1,970 1,964 1,948 1,959 1,975 1,986 2,002 1,991
EICHERMOT 6,810 6,794 6,678 6,744 6,860 6,926 7,041 6,975 SBIN 960 955 946 953 962 969 978 97
ETERNAL 305 304 209 302 307 310 315 312 SHRIRAMFIN 792 785 777 784 793 800 808 801
GRASIM 2697 2692 2622 2659 2730 2767 2838 2800 SUNPHARMA 1,686 1,667 1635 1,661 1,692 1,718 1,749 1,724
HCLTECH 1527 1514 1507 1517 1524 1535 1542 1532 TATACONSUM 1181 1167 1155 1168 1180 1193 1205 1193
HDFCBANK 088 974 967 977 984 994 1,001 991 TATASTEEL 177 177 174 176 178 180 182 181
HDFCLIFE 736 735 797 731 739 244 751 247 TCS 3,010 2,990 2,974 2,992 3,008 3,026 3,042 3,024
HINDALCO 787 770 759 773 784 798 809 795 TECHM 1,416 1410 1,405 1,410 1,416 1421 1,427 1421
HINDUNILVR 2439 2433 2414 2,426 2445 2458 2,476 2,464 TTAN 3770 5702 714 3742 5790 3818 3806 3,838
TMPV 408 405 403 406 408 410 412 410
ICICIBANK 1,320 1,317 1,302 1,31 1,327 1,336 1,351 1,342 TRENT 4674 4635 4602 4638 4671 4707 4740 4704
INDICO 5684 5680 5578 5631 5782 5785 5886 5834 ULTRACEMCO 1,942 1,798 1,721 1,832 11,908 12,019 12,095 1,985
INFY 1467 1462 1449 1458 1470 1479 1492 1483 WIPRO 240 038 937 239 240 4] 049 0]
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Disclosures:
The following Disclosures are being made in compliance with the SEBI Research Analyst Regulations 2014 (herein after referred to as the Regulations).

Motilal Oswal Financial Services Ltd. (MOFSL) is a SEBI Registered Research Analyst having registration no. INHO00000412 and BSE enlistment no. 5028. MOFSL, the Research Entity (RE) as defined in the Regulations, is engaged in the business of providing Stock broking services, Depository participant services & distribution of
various financial products. MOFSL is a listed public company, the details in respect of which are available on www.motilaloswal.com. MOFSL is registered with the Securities & Exchange Board of India (SEBI) and is a registered Trading Member with National Stock Exchange of India Ltd. (NSE) and Bombay Stock Exchange
Limited (BSE), Multi Commodity Exchange of India Limited (MCX) and National Commodity & Derivatives Exchange Limited (NCDEX) for its stock broking activities & is Depository participant with Central Depository Services Limited (CDSL) National Securities Depository Limited (NSDL),NERL, COMRIS and CCRL and is member of
Association of Mutual Funds of India (AMFI) for distribution of financial products and Insurance Regulatory & Development Authority of India (IRDA) as Corporate Agent for insurance products and is a member of Association of Portfolio Managers in India (APMI) for distribution of PMS products. Details of associate entities of
Motilal Oswal Financial Services Ltd. are available on the website at http://onlinereports.motilaloswal.com/Dormant/documents/Associate%20Details.pdf

Details of pending Enquiry Proceedings of Motilal Oswal Financial Services Limited are available on the website at https://galaxy.motilaloswal.com/ResearchAnalyst/PublishViewLitigation.aspx. As per Regulatory requirements, Research Audit Report is uploaded on www.motilaloswal.com > MOFSL-Important Links > MOFSL
Research Analyst Compliance Audit Report.

MOFSL, it’s associates, Research Analyst or their relatives may have any financial interest in the subject company. MOFSL and/or its associates and/or Research Analyst or their relatives may have actual beneficial ownership of 1% or more securities in the subject company at the end of the month immediately preceding the
date of publication of the Research Report or date of the public appearance. MOFSL and its associate company(ies), their directors and Research Analyst and their relatives may have any other potential conflict of interests at the time of publication of the research report or at the time of public appearance, however the same
shall have no bearing whatsoever on the specific recommendations made by the analyst(s), as the recommendations made by the analyst(s) are completely independent of the views of the associates of MOFSL even though there might exist an inherent conflict of interest in some of the stocks mentioned in the research
report..

In the past 12 months, MOFSL or any of its associates may have:
a) received any compensation/other benefits from the subject company of this report
b) managed or co-managed public offering of securities from subject company of this research report,
c) received compensation for investment banking or merchant banking or brokerage services from subject company of this research report,
d) received compensation for products or services other than investment banking or merchant banking or brokerage services from the subject company of this research report.

e MOFSL and it’s associates have not received any compensation or other benefits from the subject company or third party in connection with the research report.
* Subject Company may have been a client of MOFSL or its associates during twelve months preceding the date of distribution of the research report.

¢ Research Analyst may have served as director/officer/employee in the subject company.

e MOFSL and research analyst may engage in market making activity for the subject company.

MOFSL and its associate company(ies), and Research Analyst and their relatives from time to time may have:

a) a long or short position in, act as principal in, and buy or sell the securities or derivatives thereof of companies mentioned herein.

(b) be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as a market maker in the financial instruments of the company(ies) discussed herein or act as an advisor or lender/borrower to such company(ies) or may have any other potential conflict of interests with respect
to any recommendation and other related information and opinions.; however the same shall have no bearing whatsoever on the specific recommendations made by the analyst(s), as the recommendations made by the analyst(s) are completely independent of the views of the associates of MOFSL even though there might
exist an inherent conflict of interest in some of the stocks mentioned in the research report.

Above disclosures include beneficial holdings lying in demat account of MOFSL which are opened for proprietary investments only. While calculating beneficial holdings, It does not consider demat accounts which are opened in name of MOFSL for other purposes (i.e holding client securities, collaterals, error trades etc.).
MOFSL also earns DP income from clients which are not considered in above disclosures.

To enhance transparency, MOFSL has incorporated a Disclosure of Interest Statement in this document. This should, however, not be treated as endorsement of the views expressed in the report. MOFSL and / or its affiliates do and seek to do business including investment banking with companies covered in its research
reports. As a result, the recipients of this report should be aware that MOFSL may have a potential conflict of interest that may affect the objectivity of this report.

Terms & Conditions:

This report has been prepared by MOFSL and is meant for sole use by the recipient and not for circulation. The report and information contained herein is strictly confidential and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any
form, without prior written consent of MOFSL. The report is based on the facts, figures and information that are considered true, correct, reliable and accurate. The intent of this report is not recommendatory in nature. The information is obtained from publicly available media or other sources believed to be reliable. Such
information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are subject to change without notice. The report is prepared solely for informational purpose and does not constitute an
offer document or solicitation of offer to buy or sell or subscribe for securities or other financial instruments for the clients. Though disseminated to all the customers simultaneously, not all customers may receive this report at the same time. MOFSL will not treat recipients as customers by virtue of their receiving this report.
Analyst Certification

The views expressed in this research report accurately reflect the personal views of the analyst(s) about the subject securities or issues, and no part of the compensation of the research analyst(s) was, is, or will be directly or indirectly related to the specific recommendations and views expressed by research analyst(s) in this
report.

Disclosure of Interest Statement

Analyst ownership of the stock No

A graph of daily closing prices of securities is available at www.nseindia.com, www.bseindia.com. Research Analyst views on Subject Company may vary based on Fundamental research and Technical Research. Proprietary trading desk of MOFSL or its associates maintains arm’s length distance with Research Team as all the
activities are segregated from MOFSL research activity and therefore it can have an independent view with regards to subject company for which Research Team have expressed their views.
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Regional Disclosures (outside India)
This report is not directed or intended for distribution to or use by any person or entity resident in a state, country or any jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or which would subject MOFSL & its group companies to registration or licensing requirements
within such jurisdictions.

For Hong Kong:

This report is distributed in Hong Kong by Motilal Oswal capital Markets (Hong Kong) Private Limited, a licensed corporation (CE AYY-301) licensed and regulated by the Hong Kong Securities and Futures Commission (SFC) pursuant to the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) “SFO”. As per
SEBI (Research Analyst Regulations) 2014 Motilal Oswal Financial Services Limited (SEBI Reg No. INHO00000412) has an agreement with Motilal Oswal capital Markets (Hong Kong) Private Limited for distribution of research report in Hong Kong. This report is intended for distribution only to “Professional Investors” as defined
in Part | of Schedule 1 to SFO. Any investment or investment activity to which this document relates is only available to professional investor and will be engaged only with professional investors.” Nothing here is an offer or solicitation of these securities, products and services in any jurisdiction where their offer or sale is not

qualified or exempt from registration. The Indian Analyst(s) who compile this report is/are not located in Hong Kong & are not conducting Research Analysis in Hong Kong.

For U.S.

MOTILAL Oswal Financial Services Limited (MOFSL) is not a registered broker - dealer under the U.S. Securities Exchange Act of 1934, as amended (the"1934 act") and under applicable state laws in the United States. In addition MOFSL is not a registered investment adviser under the U.S. Investment Advisers Act of 1940, as
amended (the "Advisers Act" and together with the 1934 Act, the "Acts), and under applicable state laws in the United States. Accordingly, in the absence of specific exemption under the Acts, any brokerage and investment services provided by MOFSL, including the products and services described herein are not available to
or intended for U.S. persons. This report is intended for distribution only to "Major Institutional Investors" as defined by Rule 15a-6(b)(4) of the Exchange Act and interpretations thereof by SEC (henceforth referred to as "major institutional investors"). This document must not be acted on or relied on by persons who are not
major institutional investors. Any investment or investment activity to which this document relates is only available to major institutional investors and will be engaged in only with major institutional investors. In reliance on the exemption from registration provided by Rule 15a-6 of the U.S. Securities Exchange Act of 1934, as
amended (the "Exchange Act") and interpretations thereof by the U.S. Securities and Exchange Commission ("SEC") in order to conduct business with Institutional Investors based in the U.S., MOFSL has entered into a chaperoning agreement with a U.S. registered broker-dealer, Motilal Oswal Securities International Private
Limited. ("MOSIPL"). Any business interaction pursuant to this report will have to be executed within the provisions of this chaperoning agreement.

The Research Analysts contributing to the report may not be registered /qualified as research analyst with FINRA. Such research analyst may not be associated persons of the U.S. registered broker-dealer, MOSIPL, and therefore, may not be subject to NASD rule 2711 and NYSE Rule 472 restrictions on communication with a
subject company, public appearances and trading securities held by a research analyst account.

For Singapore

In Singapore, this report is being distributed by Motilal Oswal Capital Markets (Singapore) Pte. Ltd. (“MOCMSPL”) (UEN 201129401Z), which is a holder of a capital markets services license and an exempt financial adviser in Singapore.This report is distributed solely to persons who (a) qualify as “institutional investors” as
defined in section 4A(1)(c) of the Securities and Futures Act of Singapore (“SFA”) or (b) are considered "accredited investors" as defined in section 2(1) of the Financial Advisers Regulations of Singapore read with section 4A(1)(a) of the SFA. Accordingly, if a recipient is neither an “institutional investor” nor an “accredited
investor”, they must immediately discontinue any use of this Report and inform MOCMSPL .

In respect of any matter arising from or in connection with the research you could contact the following representatives of MOCMSPL. In case of grievances for any of the services rendered by MOCMSPL write to grievances@motilaloswal.com.
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