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Oct-25 (Rs cr)

Scheme Name Gross Sales Redemption Net Sales Gross Sales Redemption Net Sales Gross Sales Redemption Net Sales

Equity 63,611 38,921 24,690 35,16,749 -4% 8% -19% 4% -15% 19% -41% 18%

Debt (ex Liquid and Overnight) 163,402 116,870 46,532 12,76,035 -2% -43% 16% 4% 17% 27% -3% 22%
Hybrid 45,912 31,756 14,156 10,69,777 -6% -19% 51% 4% 0% 9% -16% 23%

Cash (Liquid + Overnight) 9,67,898 8,54,472 113,426 6,75,401 -6% =-22% 284% 21% 4% 4% 3% 9%
Passives (Index +ETFs) 42113 26,259 15,854 13,30,595 10% 30% -12% 5% 5% 55% -32% 21%
Other (FoF + Other + Close ended) 1,845 770 1,075 93,816 -4% 14% -14% 4% 72% 18% -156% 20%
Total 12,84,781 10,69,047 215,734 79,62,373 -5% -24% 404% 6% 4% 8% -10% 19%

Source : AMFI | Only considered open-ended schemes here



Mutual Fund Industry AUM has crossed Rs ~79 lakh cr
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Monthly SIP flows at Rs 29,529 cr oswal

AUM ——SIP Wealth Management
(Rscr)
29,361 29,529
28,464 28,265
27,269
26,459 26,632 26,688
26490 25,999 25,926
25,322 25,320/ P
< © @ N @ ~ © ©
N © ] ©

2 3 S 2 2 @ 5 : 3 E 8 8

= 5 & = < Gl 4 @ s ) g =

3 5 8 8 3 3 8 R N R N R
Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25

» SIP inflows is at all time high at Rs 29,529 crore in October 25

» Mutual Fund AUM and SIP flows are up by ~19% & ~17% in last 1 year, respectively

Source : AMFI Non-SIP flows is Total MF Gross Inflows excluding SIP flows| Only considered open-ended schemes here



Disciplined [SIP investing is growing faster and
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more steadily than sporadic Lumpsum investing oswal
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» Non-SIP flows saw a fall of ~6% from the previous month, whereas it is up by ~4% on YoY basis

» SIP inflows increased by of ~1% from the previous month.

Source : AMFI Non-SIP flows is Total MF Gross Inflows excluding SIP flows| Only considered open-ended schemes here




Total MF AUM has grown at 24% CAGR since March 2022 motilal
Equity MFs contributing 44% to Total AUM oswal
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Source : AMFI | Cash includes Overnight, Liquid MF | Other MFs include FoF and Other schemes | Only considered open-ended schemes here



Share of Passive in MF Industry AUM has increased
from 13% to ~17% in a span of ~3 years
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% Share in MF AUM

» Share of Passive in MF Industry AUM has increased from ~13% in March 2022 to ~17% in September 2025
» Passive AUM grew almost 2.7 times in a span of ~3 years from a base of Rs 5 lakh cr to ~Rs 14 lakh cr in October 2025

» Active AUM grew >2.0 times during the same time, albeit on a larger base

Source : AMFI | Cash includes Overnight, Liquid MF | Other MFs include FoF and Other schemes | Only considered open-ended schemes here



Increasing trend in number of Equity MF Scheme folios motilal l
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MoM change in folios of Equity schemes
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> Flexi Cap funds saw highest humber of folios with an addition of 9,76,390 folios in October 2025

» Sectoral funds saw a drop in number of folios in October 2025

Source : AMFI | Only considered open-ended schemes here




Equity MF AUM grew by Rs ~5.2 lakh crin last1year

Monthly Net flows in Equity MFs at Rs 24,690cr
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» Equity MF AUM jumped by 18% to Rs 35 lakh cr in the last 1year
> Equity MF redemptions is ~61% of total monthly flows

Source : AMFI | Only considered open-ended schemes here




Flexicap Funds saw highest Monthly Inflows of Rs 8,929 cr
within Equity MF category
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Equity Schemes Ope(rl;ing AUM Gross Flows Redemption Net Flows Closing AUM  Net Flows as a % of % change in AUM
scr) (Rscr) (Rscr) (Rscr) (Rscr) Opening AUM
Flexi Cap Fund 5,07,916 12,969 4,040 8,929 5,33,756 1.8% 5.1%
Mid Cap Fund 4,33,540 8,169 4,362 3,807 454,606 0.9% 4.9%
Small Cap Fund 3,56,741 7,661 4185 3,476 3,72,362 1.0% 4.4%
Large & Mid Cap Fund 3,06,903 6,037 2,860 3177 3,22,158 1.0% 5.0%
Multi Cap Fund 20,369 4904 2,404 2,500 2,20,255 12% 4.7%
Sectoral/Thematic Funds 513,469 N777 10,41 1366 5,33,831 0.3% 4.0%
Large Cap Fund 3,95,093 5,203 4,321 972 410,157 0.2% 3.8%
Focused Fund 1,62,969 2,539 1,600 939 170,128 0.6% 4.4%
Value Fund/Contra Fund 2,04,299 2,591 2,222 368 213,021 0.2% 4.3%
Dividend Yield Fund 32,241 296 475 -179 33,21 -0.6% 3.0%
ELSS 244775 1,376 2,042 -666 2,53,264 -0.3% 3.5%
Total 33,68,315 63,61 38,921 24,690 35,16,749 0.7% 4.4%

Source : AMFI | Only considered open-ended schemes here



Debt MF AUM grew by ~Rs 2.3 lakh crin last1year
Monthly Net flows in Debt MFs is at Rs 46,532 cr

m AUM (Rs cr)
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> Debt MF AUM grew by ~ 22% on YoY basis

> Debt MF redemptions have fallen to 72% of total monthly flows compared to 124% in the previous month

Source : AMFI | Only considered open-ended schemes here, Redemption% is calculated as = redemption/gross



Money Market saw highest Monthly Net flows of Rs 17,916 cr
within Debt MF category
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Debt Schemes Ope(rl;i:grs\UM Grcz;z l;lsws Re%:;ncpsion N((a; sFI:S’s CIo(s;rs\% SUM Ne; ;:)r\:\llrs‘ :sA 3 "a, of % change in AUM
Money Market Fund 3,24,657 84,507 66,591 17,916 3,44,279 5.5% 6.0%
Ultra Short Duration Fund 1,23,936 37,283 22,216 15,067 139,715 12.2% 12.7%
Low Duration Fund 142,510 21153 13,636 7,517 150,905 5.3% 5.9%
Corporate Bond Fund 2,04,657 on8 3,996 5,122 211,442 2.5% 3.3%
Short Duration Fund 1,35,291 6,049 3,280 2,770 139,125 2.0% 2.8%
Medium Duration Fund 25,662 685 295 390 26,254 1.5% 2.3%
Banking and PSU Fund 79,724 1535 1323 212 80,700 0.3% 12%
Medium to Long Duration Fund 1,735 219 203 17 1,826 0.1% 0.8%
Gilt Fund with 10 year constant duration 4,978 39 63 -25 4,987 -0.5% 0.2%
Credit Risk Fund 19,950 254 338 -84 20,018 -0.4% 0.3%
Dynamic Bond Fund 37,323 687 919 -233 37,334 -0.6% 0.0%
Floater Fund 50,821 1266 1529 -263 50,931 -0.5% 0.2%
Gilt Fund 40,055 508 1439 -931 39,325 -2.3% -1.8%
Long Duration Fund 20,069 100 1,043 -943 19,194 -4.7% -4.4%
Total 12,21,368 1,63,402 1,16,870 46,532 12,76,035 3.8% 4.5%

Source : AMFI | Only considered open-ended schemes here



Hybrid MF AUM grew by Rs ~1.9 lakh crinlast1year
Monthly Net flows in Hybrid MFs at Rs 14,156 cr
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> Hybrid MF AUM grew by 23% on YoY basis

» Hybrid MF redemptions dropped to ~69% of total monthly flows.

Source : AMFI | Only considered open-ended schemes here



Arbitrage saw highest Monthly Net flows of Rs 6,920 cr
within Hybrid Category

Hybrid Schemes

Opening AUM

(Rs cr)

Gross Flows
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change in AUM

Arbitrage Fund 2,63,757 29,166 22,246 6,920 2,711,402 2.6% 29%
Multi Asset Allocation Fund 140,417 6,707 1,363 5,344 151,072 3.8% 7.6%
Balanced Hybrid Fund/Aggressive Hybrid Fund 2,41560 3,283 2144 1139 2,50,052 0.5% 3.5%
Dynamic Asset Allocation/Balanced Advantage Fund 3,09,385 4,234 3,694 540 3,18,122 0.2% 2.8%
Equity Savings Fund 48,300 2,043 1,831 212 49,251 0.4% 2.0%
Conservative Hybrid Fund 29,492 480 478 2 29,878 0.0% 1.3%
Total 10,32,91 45,912 31,756 14,156 10,69,777 2.4% 3.8%

Source : AMFI | Only considered open-ended schemes here



AUM in Cash [ Liquid Funds jumped by ~21% in last 1 month

Monthly Net flows in Cash MFs at Rs ~1,13,426 cr
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» Cash Equivalent MFs AUM increased by ~9% on YoY basis

> Liquid MF net flows have remained volatile over the past year

Source : AMFI | Only considered open-ended schemes here



Liquid fund saw the highest Monthly Net flows of Rs 89,375 cr
within Cash MF category
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S Opening AUM Gross Flows Redemption Net Flows Closing AUM NetFlowsasa%of -
Cash/Liquid Schemes (Rscr) (Rscr) (Rscr) (Rscr) (Rscr) Opening AUM % change in AUM
Liquid Fund 4,67,364 427,685 3,38,310 89,375 559,687 19.1% 19.8%
Overnight Fund 91,096 5,40,213 516,163 24,051 115,714 26.4% 27.0%

Total 5,58,460 9,67,898 8,54,472 1,13,426 6,75,401 20.3% 20.9%

Source : AMFI | Only considered open-ended schemes here



Passive AUM grew by ~Rs 2.7 lakh cr in last1year motilal
Monthly Net flows in Passive MFs at Rs 16,668 cr oswal

Weadlth Management

AUM (Rs cr)
® 5 5 S 9 3 3 2 " 2 9 3 © o = 2
& o ] A 2 ° @ o 5 N 9 o @ & 3 o
> N ] = 3 9 % b 8 S 5 > B &) S Q
< o o = - = = = = = E o o o = o
Mar-22 Mar-23 Mar-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25

NetFlows (Rscr) —e—Redemption %

97%

9 85%
74% 72% % . 81% 72% .
46% 64% 42% 67. 5 64% 53% =C 57% 52% 62%
26%./.7 === e /— === P =0
26,631
’ 23,334
19,425 20,606 19,057 16.668
12,756 14,385 s
? 7131 10,178 10,003 8.063 10,936
’ 5,483 3,968 ’

868

> Passive MF AUM grew by ~Rs 2.7 lakh cr in last 1year to ~Rs 13.7 lakh cr

» Passive MF redemptions is at ~62% of total monthly flows

Source : AMFI | Only considered open-ended schemes here




Gold ETF received highest Net flows of Rs 7,743 cr
within Passive category
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. Opening AUM Gross Flows Redemption Net Flows Closing AUM NetFlowsasa% , .
Passive Schemes (Rscr) (Rscr) (Rscr) (Rscr) (Rscr) of Opening AUM % ¢hdange in AUM
Gold ETF 90,136 9,899 2155 7,743 1,02,120 8.6% 13.3%
Other ETFs 8,65,688 22,739 16,558 6,182 9,08,399 0.7% 4.9%

Index Funds 3,08,893 9,475 7,546 1,929 3,20,076 0.6% 3.6%
Total 12,64,717 42113 26,259 15,854 13,30,595 1.3% 5.2%

Source : AMFI | Only considered open-ended schemes here
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(MOWML): PMS (Registration No.: INP000004409) is offered through MOWML, which is a group company of MOFSL. « Motilal Oswal Financial Services Limited is a
distributor of Mutual Funds, PMS, Fixed Deposit, Bond, NCDs, Insurance Products, Investment advisor and IPOs etc . These are not Exchange traded products and
the Trading Member is just acting as distributor. All disputes with respect to the distribution activity would not have access to Exchange Investor Redressal
Forum or Arbitration mechanism « Research & Advisory services is backed by proper research. Please read the Risk Disclosure Document prescribed by the
Stock Exchanges carefully before investing. There is no assurance or guarantee of the returns. Details of Compliance Officer: Name: Neeraj Agarwal, Email ID:
na@motilaloswal.com, Contact No.022-40548085.The securities quoted are exemplary and are not recommendatory. Brokerage will not exceed SEBI
prescribed limit. Customer having any query/feedback/ clarification may write to query@motilaloswal.com. In case of grievances for Securities Broking write
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*Such representations are not indicative of future results.

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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