
IPO Report

Face Value ₹10 per equity share

IPO Price ₹310 to ₹326 per eq. share

Market Lot 46 shares & in multiples

Listing At NSE, BSE

Issue Size Up to ₹15,511.87 Cr (Fresh 
issue and OFS)

Retail Shares Offered 35% 

NII (HNI) Shares Offered 15% 

QIB Shares Offered 50% 

Implied Market cap ₹1,31,928 Cr – ₹1,38,384 Cr

Basis of Allotment 9th Oct 2025

Tentative Listing Date 13th Oct 2025

About the Company

Object of the Offer

Tata Capital Limited (TCL), a subsidiary of Tata Sons Private
Limited, is a leading non-banking financial company in
India, offering a comprehensive range of financial
products and services to retail, corporate, and
institutional clients.

Its core portfolio includes consumer loans, commercial
finance, wealth management, and investment banking,
with over 25 lending products catering to a diverse
customer base.

In addition to lending, TCL provides non-lending solutions
such as insurance, credit cards, and wealth management
services, strengthening its presence across multiple
financial segments.

As of June 30, 2025, TCL operates 1,516 branches in 1,109
locations across 27 States and Union Territories,
combining a wide distribution network with a diversified
product suite to reinforce its position as a key player in
India’s financial services landscape.

Key Strengths
Key Risks

• Third largest diversified NBFC in India, with the
most comprehensive lending product suite.

• Omni-channel distribution model, comprising
our pan-India branch network, partnerships
and digital platforms.

• Highest credit rating with a diverse liability
profile.

• Consistent track record of strong financial
performance.

• As of Jun 30, ‘25, Gross Stage 3 Loans were 2.1% of
total loans. Customer defaults may impact Tata
Capital’s operations and financial condition.

• As of June 30, 2025, Tata Capital’s provision coverage
ratio stood at 53.9%. Insufficient provisioning for
non-performing assets could negatively affect the
company’s operations and financial condition.

• Changes in Tata Capital’s loan mix could impact its
asset quality, financial performance, and cash flows.

Rekha Jaat – Research Analyst

6th Oct to 8th Oct 2025

Upcoming IPO

• Augmentation of our Company’s Tier – 1 capital base to meet our Company’s future capital requirements 

including onward lending.

Company Financials (₹ in crore)

                                                                                                               
                                                                                                                                                           
                                                                                                                                                                            
                                                                                                                                                                             
                                                                                                                                                                       
                                                                                                                                                                    
                                                                                                                                                                               
                                                                                                                                                                                     
                                                                                                                                                                       
                                                                                                                                                                              
                                                                                                                                                                         
                                                                                                                                                                             
                                                                                                                                                                             
                     

Source: RHP dated 26th Sep 2025; SEBI website
The information is only for consumption by the client and such material should not be redistributed.
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