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Market Update == (1

Nifty: 25,722.10 -155.75 (-0.60%) Sensex : 83,938.71 -465.75 (-0.55%)

e Equity benchmark indices extended losses for the second straight session, with the Nifty slipping below the 25,800 mark amid concerns over the US-India trade deal and
continued Fll selling. Market sentiment was further dampened by a mixed set of quarterly earnings and weak global cues following the US Fed’s hawkish stance, indicating more
rate cuts later this year. The Sensex declined 465 points, or 0.55%, to close at 83,938, while the Nifty ended 155 points lower at 25,722, down 0.60%. Overall, the Nifty has lost
over 300 points, or 1.2%, in the past two sessions.

e Sector-wise, Nifty Metal, IT, and Pharma indices dropped up to 1%, whereas the PSU Bank index advanced 2%. Refinery stocks extended their upward rally on the back of strong
quarterly results, with Chennai Petro, MRPL, HPCL, I0C, and BPCL rising up to 10%. Select defense stocks also gained after BEL reported robust earnings, leading its shares to
climb 4% to X426.

e Small- and mid-cap banking stocks moved higher following strong quarterly numbers from Union Bank and Canara Bank. Additionally, SEBI’s notification introducing new
prudential norms for derivatives on the Bank Nifty index — aimed at ensuring a broader and more balanced composition — boosted sentiment in mid and small size banks.
Canara Bank, PNB, Union Bank, UCO Bank, and Bank of Baroda surged between 2—4%.

e Globally, Asian and European markets ended mixed, while US Nasdaq futures gained over 1%, supported by upbeat earnings from Amazon.com Inc. and Apple Inc.

Technical Outlook:

e Nifty index opened negative and followed cues from the previous session to drop further towards 25700 zones. It cascaded throughout the day and closed with losses of around
150 points. It formed a bearish candle on the daily frame and profit booking persists.

e |t has registered a fall of almost 400 points in this week and formed a bearish candle with longer upper wick which suggests that upside remains capped. Now it has to cross and
hold above 25900 zones to again regain strength towards 26100 then 26277 zones while supports can be seen at 25700 then 25600 zones.

Derivative Outlook:

e Nifty future closed negative with losses of 0.48% at 25907 levels. Positive setup seen in Union Bank, IDFC First Bank, BEL, Canara Bank, Aurobindo Pharma, Samman Capital,
Shriram Finance, PNB, MCX and Oberoi Realty while weakness in Bandhan Bank, Mphasis, Eternal, Nykaa, VBL, IEX, NTPC, Pidilite Industries, DLF and Dabur.
e On option front, Maximum Call Ol is at 26000 then 25900 strike while Maximum Put Ol is at 25800 then 25700 strike. Call writing is seen at 25800 then 25900 strike while Put

writing is seen at 25800 then 25700 strike. Option data suggests a broader trading range in between 25300 to 26100 zones while an immediate range between 25500 to 25900
levels.
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Today’s News el

e Mphasis - Company said it expects industry growth to be more than 2x, on the back of its performance in the first half of this fiscal and also the steady conversion of strong
total contract value (TCV) wins to revenue. It has targeted operating EBIT margin to be between the 14.75% - 15.75% band.

e L&T, General Atomics to Make Remotely-Piloted Aircraft in India - Company has partnered US-headquartered General Atomics Aeronautical Systems to make remotely-
piloted aircraft systems in India. The partners plan to manufacture medium altitude, long endurance aircraft systems for the Indian armed.

e Cochin Shipyard - Company signed a letter of intent with Denmark-based Svitzer to construct electric transverse tugs. The company will collaborate with Svitzer to build
electrical transverse tugboats at company's yard facilities.

o AXISCADES partners with France’s Cilas to bring laser-based anti-drone tech to India - Defence technology firm AXISCADES Technologies Ltd has entered into a strategic
partnership with France’s CILAS S.A., a specialist in laser systems, to jointly develop and promote laser-based Counter-Unmanned Aerial System (C-UAS) solutions for the
Indian Armed Forces.

e Dr Lal Path Lab - Company approves bonus in the ratio of 1:1.

e Narayana Hrudayalaya - Company announced to acquired 100% stake in the UK-based Practice Plus Group Hospitals for £188.8 Million.

Global Market Update

Asian Market - Stocks in Asia gained, with an advance in Japanese and South Korean shares making up for declines in China and Hong Kong. Japan Index gained 2% after
Hitachi’s earnings beat and outlook hike buoyed sentiment. Both China and Hong Kong Index declined 1.50% each.

European Market - European stocks traded steady on the last day of the month, set for the fourth monthly gain in a row boosted by resilient earnings and trade optimism.

US Data - Personal Income and Personal Spending.

Commodity - Oil fell marginally to below $65/bbl as concerns about a global glut, with OPEC+ expected to back another supply hike this weekend.
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Pivot Table e

Co.Name ‘ Close ‘ Co. Name
NIFTY 50 25,722 2571 25,553 25,638 25,796 25,880 26,038 25,954 ITC 420 418 413 417 4292 425 430 426
ADANIENT 2475 2,465 2416 2445 2494 2524 2,573 2544 JIOFIN 307 306 303 305 308 310 313 31
ADANIPORTS 1,451 1443 1433 1442 1452 1,460 1470 1,462 JSWSTEEL 1208 1199 1191 1199 1208 1216 1225 1216
APOLLOHOSP 7,677 7,651 7,538 7,607 7,720 7.789 7,902 7.833 KOTAKBANK 2106 2100 2071 2088 o117 2135 2164 2147
ASIANPAINT 2,508 2,505 2,490 2,499 2514 2,524 2,539 2,530 LT 4028 3980 3952 3990 4018 4056 4084 4046
AXISBANK 1232 1231 1222 1227 1236 1241 1251 1245 M&M 3,491 3,484 3,457 3,474 3,500 3517 3,543 3,527
BAJAJ-AUTO 8900 8802 8,669 8784 8918 9,033 9167 9,091 MARUTI 16,155 15,949 15,640 15,897 16,207 16,464 16,774 16,516
BAJAJFINSV 2,090 2,085 2,058 2,074 2101 217 2145 2129 MAXHEALTH 1149 1144 1126 1138 1155 1166 1184 1173
BAJFINANCE 1,045 1,041 1024 1034 1,052 1063 1,080 1069 NESTLEIND 1272 1270 1,261 1,266 1275 1,281 1,290 1284
BEL 426 408 401 414 421 433 440 427 NTPC 336 336 330 333 339 342 348 345
BHARTIARTL 2,061 2,052 2,040 2,051 2,062 2,073 2,084 2,074 ONGC 256 253 251 253 256 258 260 258
CIPLA 1,502 1,500 1,481 1,491 1,510 1,521 1,540 1,529 POWERGRID 288 287 284 286 289 201 294 292
COALINDIA 389 388 384 387 390 393 397 394 RELIANCE 1,487 1482 1474 1480 1489 1,496 1,504 1,498
DRREDDY 1198 1,191 1184 1,191 1198 1,205 1,213 1,206 SBILIFE 1,959 1,952 1,936 1,948 1,963 1,975 1,990 1,979
EICHERMOT 7,014 6,903 6,809 6,911 7,005 708 7,202 7,099 SBIN 938 930 922 930 938 946 955 947
ETERNAL 318 317 308 313 322 327 335 330 SHRIRAMFIN 751 727 707 729 749 772 792 770
GRASIM 2900 2880 2837 2869 201 2943 2986 2954 SUNPHARMA 1,691 1,687 1676 1684 1,694 1702 1712 1,705
HCLTECH 1540 1538 1525 1532 1545 1553 1566 1558 TATACONSUM 1163 1158 1142 1153 1168 1178 1194 1184
HDFCBANK 088 08l 968 978 991 1,001 1014 1004 TATASTEEL 183 182 181 182 183 184 185 184
HDFCLIFE 73] 730 718 795 737 743 755 749 TCS 3,060 3,025 3,009 3,034 3,051 3,077 3,093 3,067
HINDALCO 849 846 837 843 852 858 867 861 TECHM 1424 1,420 1410 1,417 1,427 1434 1444 1438
HINDUNILVR 2,461 2453 2438 2450 2465 2476 2,491 2480 THAN 3743 5,749 3712 Szt 3,799 771 3799 3783
TMPV 410 409 404 407 412 415 421 418
ICICIBANK 1,346 1,343 1,332 1,339 1,350 1,357 1,369 1,362 TRENT 4697 4685 4647 4672 4710 4736 4774 4749
INDICO 5646 5602 5531 0,588 5659 5716 5787 5730 ULTRACEMCO 11,924 11,917 1,796 1,860 11,981 12,045 12,166 12,102
INFY 1482 1481 1470 1476 1487 1492 1503 1497 WIPRO 0d oa 239 240 049 043 044 043
Investment in securities market are subject to market risks, read all the related documents carefully before investing. 4

Solid Research. Solid Relationships. MOSt Market Roundup



MOSt Market motilal
Roundup oswal

Wealth Management

Siddhartha Khemka Chandan Taparia, CMT, CFTe
Head - Retail Research Head - Derivatives & Technical Research

Disclosures:
The following Disclosures are being made in compliance with the SEBI Research Analyst Regulations 2014 (herein after referred to as the Regulations).
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Motilal Oswal Financial Services Ltd. are available on the website at http://onlinereports.motilaloswal.com/Dormant/documents/Associate%20Details.pdf

Details of pending Enquiry Proceedings of Motilal Oswal Financial Services Limited are available on the website at https://galaxy.motilaloswal.com/ResearchAnalyst/PublishViewLitigation.aspx. As per Regulatory requirements, Research Audit Report is uploaded on www.motilaloswal.com > MOFSL-Important Links > MOFSL
Research Analyst Compliance Audit Report.

MOFSL, it’s associates, Research Analyst or their relatives may have any financial interest in the subject company. MOFSL and/or its associates and/or Research Analyst or their relatives may have actual beneficial ownership of 1% or more securities in the subject company at the end of the month immediately preceding the
date of publication of the Research Report or date of the public appearance. MOFSL and its associate company(ies), their directors and Research Analyst and their relatives may have any other potential conflict of interests at the time of publication of the research report or at the time of public appearance, however the same
shall have no bearing whatsoever on the specific recommendations made by the analyst(s), as the recommendations made by the analyst(s) are completely independent of the views of the associates of MOFSL even though there might exist an inherent conflict of interest in some of the stocks mentioned in the research
report..

In the past 12 months, MOFSL or any of its associates may have:
a) received any compensation/other benefits from the subject company of this report
b) managed or co-managed public offering of securities from subject company of this research report,
c) received compensation for investment banking or merchant banking or brokerage services from subject company of this research report,
d) received compensation for products or services other than investment banking or merchant banking or brokerage services from the subject company of this research report.

e MOFSL and it’s associates have not received any compensation or other benefits from the subject company or third party in connection with the research report.
* Subject Company may have been a client of MOFSL or its associates during twelve months preceding the date of distribution of the research report.
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(b) be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as a market maker in the financial instruments of the company(ies) discussed herein or act as an advisor or lender/borrower to such company(ies) or may have any other potential conflict of interests with respect
to any recommendation and other related information and opinions.; however the same shall have no bearing whatsoever on the specific recommendations made by the analyst(s), as the recommendations made by the analyst(s) are completely independent of the views of the associates of MOFSL even though there might
exist an inherent conflict of interest in some of the stocks mentioned in the research report.

Above disclosures include beneficial holdings lying in demat account of MOFSL which are opened for proprietary investments only. While calculating beneficial holdings, It does not consider demat accounts which are opened in name of MOFSL for other purposes (i.e holding client securities, collaterals, error trades etc.).
MOFSL also earns DP income from clients which are not considered in above disclosures.

To enhance transparency, MOFSL has incorporated a Disclosure of Interest Statement in this document. This should, however, not be treated as endorsement of the views expressed in the report. MOFSL and / or its affiliates do and seek to do business including investment banking with companies covered in its research
reports. As a result, the recipients of this report should be aware that MOFSL may have a potential conflict of interest that may affect the objectivity of this report.

Terms & Conditions:

This report has been prepared by MOFSL and is meant for sole use by the recipient and not for circulation. The report and information contained herein is strictly confidential and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any
form, without prior written consent of MOFSL. The report is based on the facts, figures and information that are considered true, correct, reliable and accurate. The intent of this report is not recommendatory in nature. The information is obtained from publicly available media or other sources believed to be reliable. Such
information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are subject to change without notice. The report is prepared solely for informational purpose and does not constitute an
offer document or solicitation of offer to buy or sell or subscribe for securities or other financial instruments for the clients. Though disseminated to all the customers simultaneously, not all customers may receive this report at the same time. MOFSL will not treat recipients as customers by virtue of their receiving this report.
Analyst Certification

The views expressed in this research report accurately reflect the personal views of the analyst(s) about the subject securities or issues, and no part of the compensation of the research analyst(s) was, is, or will be directly or indirectly related to the specific recommendations and views expressed by research analyst(s) in this
report.

Disclosure of Interest Statement

Analyst ownership of the stock No

A graph of daily closing prices of securities is available at www.nseindia.com, www.bseindia.com. Research Analyst views on Subject Company may vary based on Fundamental research and Technical Research. Proprietary trading desk of MOFSL or its associates maintains arm’s length distance with Research Team as all the
activities are segregated from MOFSL research activity and therefore it can have an independent view with regards to subject company for which Research Team have expressed their views.
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Regional Disclosures (outside India)
This report is not directed or intended for distribution to or use by any person or entity resident in a state, country or any jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or which would subject MOFSL & its group companies to registration or licensing requirements
within such jurisdictions.
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amended (the "Exchange Act") and interpretations thereof by the U.S. Securities and Exchange Commission ("SEC") in order to conduct business with Institutional Investors based in the U.S., MOFSL has entered into a chaperoning agreement with a U.S. registered broker-dealer, Motilal Oswal Securities International Private
Limited. ("MOSIPL"). Any business interaction pursuant to this report will have to be executed within the provisions of this chaperoning agreement.

The Research Analysts contributing to the report may not be registered /qualified as research analyst with FINRA. Such research analyst may not be associated persons of the U.S. registered broker-dealer, MOSIPL, and therefore, may not be subject to NASD rule 2711 and NYSE Rule 472 restrictions on communication with a
subject company, public appearances and trading securities held by a research analyst account.
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