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Investment in securities market are subject to market risks, read all the related documents carefully
before investing. 1
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NIFTY : 24773

Nifty index opened flattish and initially tested critical support levels of 24750 levels post
which it regained strength throughout the day. However the bulls gave up strength in the
last hour and sharply fell to break its day’s low levels. Despite nearly touching 24900 marks,
it gave up a most of its gains. It formed a small bodied bearish candle on daily frame with
longer upper shadow indicating profit taking at minor bounces. Now it has to hold above
24750 zones for an up move towards 25000 then 25150 zones while supports can be seen
at 24700 and 24600 zones.

Expiry day point of view : Overall trend is likely to be positive and now it has to hold above
24750 zones for an up move towards 25000 then 25150 zones while supports can be seen
at 24700 and 24600 zones.

Trading Range : Expected wider trading range : 24600/24700 to 25000/25150 zones.

Option Strategy : Option traders can initiate weekly Nifty Bull Call Spread (Buy 24800 CE
and Sell 24900 CE) to play the upside.

Option Writing : Sell weekly Nifty 24600 PE and 25000 CE with strict double SL.

Weekly Change: Nifty is up by 0.79% at 24773 on a weekly basis. Nifty VWAP of the week is
near 24800 levels and it is trading slightly below the same which indicates buy on dips with
capped upside for the expiry day point of view.

- : ol
105 Nifty | strike | connotini

Spot Closing 24773 25000 212.62
Max Call Ol
Weekly VWAP 24800 24900 167.84
Weekly Change % 0.79 24900 37.52
Change in Call Ol
Key Resistance 25150 24950 34.80
Key Support 24600 24500 140.93
Max Put Ol
Range 24600 to 25150 24700 121.03
24700 44.09
Change in Put Ol
24700 44.09

Investment in securities market are subject to market risks, read all the related documents
carefully before investing.

2

Solid Research. Solid Relationships. Weekly Expiry Note




EXPIR Y@ ®
2 mOtllal
EXPRESSE aLal

Wealth Management

Chandan Taparia, CMT, CFTe Shivangi Sarda, CFA, FRM Arpit Beriwal, CMT
Head - Derivatives & Technical Research Research Analyst Research Analyst
Disclosures:

The following Disclosures are being made in compliance with the SEBI Research Analyst Regulations 2014 (herein after referred to as the Regulations).

Motilal Oswal Financial Services Ltd. (MOFSL) is a SEBI Registered Research Analyst having registration no. INHO00000412 and BSE enlistment no. 5028. MOFSL, the
Research Entity (RE) as defined in the Regulations, is engaged in the business of providing Stock broking services, Depository participant services & distribution of
various financial products. MOFSL s a listed public company, the details in respect of which are available on www.motilaloswal.com. MOFSL is registered with the
Securities & Exchange Board of India (SEBI) and is a registered Trading Member with National Stock Exchange of India Ltd. (NSE) and Bombay Stock Exchange Limited
(BSE), Multi Commodity Exchange of India Limited (MCX) and National Commodity & Derivatives Exchange Limited (NCDEX) for its stock broking activities & is
Depository participant with Central Depository Services Limited (CDSL) National Securities Depository Limited (NSDL),NERL, COMRIS and CCRL and is member of
Association of Mutual Funds of India (AMFI) for distribution of financial products and Insurance Regulatory & Development Authority of India (IRDA) as Corporate
Agent for insurance products and is a member of Association of Portfolio Managers in India (APMI) for distribution of PMS products. Details of associate entities of
Motilal Oswal Financial Services Ltd. are available on the website at http://onlinereports.motilaloswal.com/Dormant/documents/Associate%20Details.pdf

Details of pending Enquiry Proceedings of Motilal Oswal Financial Services Limited are available on the website at
https://galaxy.motilaloswal.com/ResearchAnalyst/PublishViewLitigation.aspx

MOFSL, it’s associates, Research Analyst or their relatives may have any financial interest in the subject company. MOFSL and/or its associates and/or Research Analyst
or their relatives may have actual beneficial ownership of 1% or more securities in the subject company at the end of the month immediately preceding the date of
publication of the Research Report or date of the public appearance. MOFSL and its associate company(ies), their directors and Research Analyst and their relatives
may have any other potential conflict of interests at the time of publication of the research report or at the time of public appearance, however the same shall have no
bearing whatsoever on the specific recommendations made by the analyst(s), as the recommendations made by the analyst(s) are completely independent of the
views of the associates of MOFSL even though there might exist an inherent conflict of interest in some of the stocks mentioned in the research report..

In the past 12 months, MOFSL or any of its associates may have:
a) Received any compensation/other benefits from the subject company of this report.
b) Managed or co-managed public offering of securities from subject company of this research report.
c) Received compensation for investment banking or merchant banking or brokerage services from subject company of this research report.

d) Received compensation for products or services other than investment banking or merchant banking or brokerage services from the subject company of this
research report.

MOFSL and it’s associates have not received any compensation or other benefits from the subject company or third party in connection with the research report.
¢ Subject Company may have been a client of MOFSL or its associates during twelve months preceding the date of distribution of the research report.
e Research Analyst may have served as director/officer/employee in the subject company.

e MOFSL and research analyst may engage in market making activity for the subject company.

MOFSL and its associate company(ies), and Research Analyst and their relatives from time to time may have:
a) A long or short position in, act as principal in, and buy or sell the securities or derivatives thereof of companies mentioned herein.

b) Be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as a market maker in the financial instruments of
the company(ies) discussed herein or act as an advisor or lender/borrower to such company(ies) or may have any other potential conflict of interests with respect to
any recommendation and other related information and opinions.; however the same shall have no bearing whatsoever on the specific recommendations made by
the analyst(s), as the recommendations made by the analyst(s) are completely independent of the views of the associates of MOFSL even though there might exist an
inherent conflict of interest in some of the stocks mentioned in the research report.

Above disclosures include beneficial holdings lying in demat account of MOFSL which are opened for proprietary investments only. While calculating beneficial
holdings, It does not consider demat accounts which are opened in name of MOFSL for other purposes (i.e holding client securities, collaterals, error trades etc.).
MOFSL also earns DP income from clients which are not considered in above disclosures.

To enhance transparency, MOFSL has incorporated a Disclosure of Interest Statement in this document. This should, however, not be treated as endorsement of the
views expressed in the report. MOFSL and / or its affiliates do and seek to do business including investment banking with companies covered in its research reports. As
a result, the recipients of this report should be aware that MOFSL may have a potential conflict of interest that may affect the objectivity of this report.

Terms & Conditions:
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