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• US Market ended lower after data showing services activity unexpectedly contracted stoked concerns
about the underlying of the economy just as the quarterly earnings season continues.

• Dow closed down by 0.1% ; S&P 500 down -0.4% and Nasdaq ended -0.7% lower

• European markets ended the day flat with gain of ~0.1-0.2%

• Dow futures is currently trading with gains of 0.1% (25 points up)

• Most Asian markets are trading on a mixed note following weaker than expected US July PMI data. 

Global Cues: Muted
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• Nifty50 ended lower by 73 points at 24,650 (-0.3%) as investor sentiment weakened following fresh tariff
threats from U.S. President Trump over India’s continued imports of Russian oil.

• RBI’s credit policy announcement today. Expectation are that the central bank is widely expected to keep
interest rates unchanged, the market will be closely watching the RBI’s commentary on the evolving US-
India trade tensions.

• Nifty Midcap100 and Smallcap100 declined by 0.4% and 0.2% respectively.

• FIIs: -₹23cr; DIIs - +₹3,840cr

• GIFT Nifty is trading 50 points higher (0.2%)

Domestic Cues: Flattish



The pace of project awarding by NHAI has remained subdued in the initial months of FY26. Only ~180km of 
projects were awarded during Apr’25–Jul’25, against the annual target of 5,000km. The slow start is attributed to 
a mix of factors, including postelection policy reviews, procedural delays, and a temporary shift in focus towards 
project execution rather than new awards. The overall muted awarding hurt order inflows for several road 
construction companies.
View: Negative

Defence Stocks: Defence Acquisition Council (DAC) clears proposals worth Rs 67,000 crore to enhance operational 
capability of the Armed Forces
View: Positive

Astra Microwave Products has received an order for a total consideration of Rs.135 crores inclusive of taxes for 
upgradation of Ground based Radar system from DRDO, to be delivered with in a period of 18 months.
View: Positive

Results today: Bajaj Auto, Hero Motocorp, Trent, Divis Labs etc.
IPO Listing: NSDL, Sri Lotus Developers, M&B Engineering

Stocks in News
Fundamental 
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5Investment in securities market are subject to market risks, read all the related documents carefully before investing.

6-Aug-25



Bharti Airtel
CMP ₹1932, TP ₹2200, 14% Upside, Buy, MTF Stock

• Bharti reported a good 1QFY26, with slightly better performance in Airtel Africa (5% beat). India wireless 
was also slightly ahead of estimates with ~3% QoQ increase in India wireless revenue and EBITDA as 
higher ARPU and better incremental margins offset slight moderation in subscriber net adds.

• Consolidated EBITDA at INR278b (21% YoY, 2% above), increased 3% QoQ, driven by robust performance 
in Home Broadband and Airtel Africa ( both up 8% QoQ).

• Adjusted for exceptional items in past quarters, PAT at INR59.5b grew 14% QoQ (+103% YoY).
• Capex normalized after a sharp increase in 4QFY25, while reported net debt declined sharp ~INR130b, 

driven by robust ~INR143b FCF (after interest and leases) generation (vs. ~INR97b for 4QFY25).

View: Buy

Fundamental Actionable Idea Fundamental 
Outlook
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Avalon Technologies
CMP ₹856, TP ₹1030, 20% Upside, Buy, MTF Stock

• Revenue at Rs3.23bln vs Rs1.99 bln YoY.

• EBITDA at Rs299mln vs Rs44 mln YoY. EBITDA margin improved from 2.19% to 9.24% in Q1FY26.

• Net profit at Rs142 million as compared to loss of Rs23 mln.

• Focus on tapping high-growth EMS markets in India & US. Strategy includes hybrid manufacturing model, 

integrating design to box-build

• Targeting profitable growth in aerospace, complex & mission-critical segments

• Expanding wallet share via up-selling & cross-selling to established clients

• Collaborating with emerging pioneers in clean energy tech to drive future growth

View: Buy

Fundamental Actionable Idea Fundamental 
Outlook
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Stock Name Rating CMP (Rs) Target (Rs) Upside (%)

LT Foods Buy 474 600 27%

Time Technoplast Buy 467 578 24%

Kaynes Tech Buy 6,340 7300 15%

ICICI Bank Buy 1,445 1,650 14%

Vishal Mega Mart Buy 146 165 13%

All Stocks Available in MTF Duration : 1 Year Horizon
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NIFTY (CMP : 24649) Nifty immediate support is at 24550 then 24442 zones while resistance at 24800 then 24900 zones. 
Now if it holds above 24600 zones, then bounce could be seen towards 24800 then 24900 zones else weakness can be 
seen towards 24550 and 24442 zones. 
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BANK NIFTY (CMP : 55360) Bank Nifty support is at 55000 then 54750 zones while resistance at 55555 then 55750 zones. 

Now till it holds below 55555 zones some weakness could be seen towards 55000 then 54750 zones while on the 
upside hurdle is seen at 55555 then 55750 levels.

Technical
Outlook
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Sectoral Performance 
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• Trendline breakout near life highs.

• Strong bodied bullish candle.

• Respecting 50 DEMA support zones.

• Rising volumes. 

• RSI momentum indicator positively 

placed.

• We recommend to buy the stock at 

CMP ₹1857 with a SL of ₹1788 and a 

TGT of ₹1970.

RECOs CMP SL TARGET DURATION

Buy 1857 1788 1970 Weekly

6-Aug-25

SBILIFE
(Mcap ₹ 1,86,137 Cr.)



Stocks On Radar 
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MAXHEALTH
(CMP: 1274, Mcap ₹ 1,23,842 Cr.)

• Stock in overall uptrend.

• Inside bar pattern on weekly scale.

• Respecting 20 WEMA

• RSI indicator positively placed.

• Immediate support at 1205.

6-Aug-25EICHERMOT
(CMP: 5661, Mcap ₹ 1,55,817 Cr.)

• Falling supply trendline breakout above 

5720.

• Higher than average traded volumes.

• RSI momentum indicator rising.

• Immediate support at 5510.
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Derivative Outlook
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▪ Nifty August future closed at 24,707.80 with a premium of 58.25 point v/s 70.35 point premium in the last 

session.

▪ Nifty Put/Call Ratio (OI) decreased from 0.94 to 0.83 level.

▪ India VIX decreased by 2.13% to 11.71 level.
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FII Cash & Derivative Activity
Derivative
Outlook
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• FIIs on Derivatives front : Short build up in Index Futures, call and put buying in index options
• In the cash market : FIIs were net sellers to the tune of 2384 Cr while DIIs were net buyers worth 2789 Cr.
• FIIs long short ratio : Decreased to 8.42%
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Nifty : Option Data
Derivative
Outlook
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• Maximum Call OI is at 24700 then 25000 strike while Maximum Put OI is at 24600 then 24500 strike.

• Call writing is seen at 24600 then 24700 strike while Put writing is seen at 24600 then 24500 strike.

• Option data suggests a broader trading range in between 24200 to 25200 zones while an immediate range between
24400 to 24900 levels.
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Option - Buying side strategy
Derivative
Outlook
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Index Single Leg Buying Multi Leg Strategy

Nifty
(Weekly)

24650 CE till it holds 
above 24600

Bull Call Spread (Buy 24650 CE and Sell 24800 CE) at net premium 
cost of 50-55 points

Sensex
(Weekly)

81300 CE if it cross & 
holds above 81000

Bull Call Spread (Buy 81000 CE and Sell 81200 CE) at net premium 
cost of 70-80 points

Bank Nifty
(Monthly)

54500 PE till it holds 
below 55750

Bear Put Spread (Buy 55000 PE and Sell 54500 PE) at net premium 
cost of 140-150 points
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Option - Selling side strategy
Derivative
Outlook
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Index Writing

Nifty
(Weekly)

24300 PE & 
25000 CE

Sensex
(Weekly)

77000 PE & 
83500 CE

Bank 
Nifty

(Monthly)

52800 PE & 
57700 CE
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Nifty Advance Decline 
& Ban update

Derivative
Outlook
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Stocks : Derivatives Outlook
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Stocks : Options on radar
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What is this?

Based on technical indicators this strategy gives 2 stocks
that have a high likelihood to fall during the day (from
open to close). This is an intraday Sell strategy which can
provide a good cushioning during a black swan event.

What are the rules?

• Stock names will be given at market open (9:15 am)

• Recommended time to entry: between 9:15 to 9:30
am.

• Entry: We short 2 stocks daily (intraday)

• Exit: we will exit at 3:15 as this is an intraday call

• SL: is placed at 1% of the open.

• Book profit: At 1% fall since open.

• In special situations the book profit might be delayed
if the stock is in free fall.

Today’s Sell Ideas:

Stock Names Close Price SL (1%) TP (1%)

HAVELLS (Sell) 1502.8 1517.8 1487.8

OIL (Sell) 433.0 437.3 428.7
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