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Mutual Fund Industry Snapshot - May’25 motilal l
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May-25 (Rs cr)

Scheme Name Gross Sales Redemption Net Sales Gross Sales Redemption Net Sales Gross Sales Redemption Net Sales

Equity 56,604 37,501 19,013 32,05,375 -21% 3% -45% 26% 0% 16% ~22% 5%

Debto(f:r';:%ﬁf)“"d 129,921 97,504 32417 152,447 53% 29% 232% 25% ~27% -4% -58% 4%

Hybrid 43537 22772 20765 9,565,362 -5% -19% 15% 22% 12% 7% ~46% 4%

Cash (Liquid + Overnight) | 797660 8,45,985 -48,325 6,01,899 5% 16% -249% 2% -17% 4% -134% -7%

Passives (Index +ETFs) 28126 22,643 5483 197,230 9% 130% -66% 25% -35% 1% ~73% 3%

Other (Fof +Other +Close | ., 618 220 81545 -18% -32% 95% 13% 8% -35% 229% 5%
ended)

Total 1056,687 | 102714 29573 | 7193858 7% 7% -73% 23% 7% 3% 89% 3%

Source : AMFI | Only considered open-ended schemes here




Mutual Fund Industry AUM stood at around Rs ~72 lakh cr ilal
motila
Monthly SIP flows at Rs 26,688 cr oswal

AUM —=—SIP Wealth Management
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> SIP inflows at an all time high at Rs 26,688 crore in May’25

» Mutual Fund AUM and SIP flows are up by ~23% & ~28% in last 1 year, respectively

Source : AMFI Non-SIP flows is Total MF Gross Inflows excluding SIP flows| Only considered open-ended schemes here



Disciplined /SIP investing is growing faster and more motilal
steadily than sporadic Lumpsum investing oswal
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» On gross basis, growth in monthly SIP flows outpaced non - SIP monthly flows in last 1year (~28% vs ~6%)

» Non-SIP flows saw a drop of ~18% MoM.

» SIP flows has been steady from the last month

Source : AMFI Non-SIP flows is Total MF Gross Inflows excluding SIP flows| Only considered open-ended schemes here



New Launches to Watch: Evolving MF Landscape motllal
\_"0 swal

m Inflows == No of schemes Wealth Management
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» May witnessed a sharp uptick in NFO activity, with 17 new fund launches

» In May it mobilized Rs 4,170 crore in fresh inflows.

Source : AMFI | Only considered open-ended schemes here | Only considered open-ended schemes here



Total MF AUM has grown at 24% CAGR since March 2021
Equity MFs contributing 45% to Total AUM
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Source : AMFI | Cash includes Overnight, Liquid MF | Other MFs include FoF and Other schemes | Only considered open-ended schemes here
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Share of Passive in MF Industry AUM has increased motilal
from10% to ~17% in a span of ~4 years oswal
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» Share of Passive in MF Industry AUM has increased from ~10% in March 2021 to ~17% in May 2025
» Passive AUM grew almost 3 times in a span of ~4 years from a base of Rs 3 lakh cr to ~Rs 12 lakh cr in May 2025

> Active AUM grew >2 times during the same time, albeit on a larger base

Source : AMFI | Passive includes Index funds + ETFs | Only considered open-ended schemes here



Increasing trend in number of Equity MF Scheme folios motilal l
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MoM change in folios of Equity schemes
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» Flexi Cap funds saw highest number of folios with an addition of 3,01,573 folios in May 2025

> All equity categories experienced an increase in the number of folios

Source : AMFI | Only considered open-ended schemes here




Equity MF AUM grew by Rs ~7 lakh cr in last1year motilal
Monthly Net flows in Equity MFs at Rs 19,013 cr oswal
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» Equity MF net inflows stood at Rs 19,013 crore — the lowest in the past 12 months
» Redemption flows have increased nearly by ~15% on yoy Basis

> Equity MF redemptions have rose at ~66% of total monthly flows

Source : AMFI | Only considered open-ended schemes here



Flexi Cap Funds saw highest Monthly Inflows of Rs 3,841 cr
within Equity MF category
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Equity Schemes Ope(r::grS\UM Grcz;z I::Isws Rec&g:ng;ion Nt(a; :I:r\svs CIoai;;gc :-\)UM Ne; II;I::;: ;ISA 3 ;fl’ of % change in AUM
Flexi Cap Fund 454,668 9,242 5,400 3,841 471974 0.8% 3.8%
Small Cap Fund 3,07,168 6,754 3,540 3,214 3,36,005 1.0% 9.4%
Multi Cap Fund 183,133 5,240 2,241 2,999 195,160 1.6% 6.6%
Mid Cap Fund 3,83,084 6,812 4,004 2,809 4,08,093 0.7% 6.5%
Large & Mid Cap Fund 273,258 5,353 2,662 2,691 2,87,392 1.0% 5.2%
Sectoral/Thematic Funds 470,339 10,621 8,569 2,052 492,404 0.4% 4.7%
Large Cap Fund 3,74,520 5,241 3,990 1,250 3,83,667 0.3% 2.4%
Focused Fund 160,223 2,716 1,769 947 155,870 0.6% 3.8%
Dividend Yield Fund 31,333 370 390 -2] 32,177 -0.1% 27%
Value Fund/Contra Fund 190,857 2,813 2,905 -92 196,339 0.0% 2.9%
ELSS 2,39,051 1444 2122 -678 2,46,293 -0.3% 3.0%
Total 30,57,633 56,604 37,591 19,013 32,05,375 0.6% 4.8%

Source : AMFI | Only considered open-ended schemes here



Debt MF AUM grew by ~Rs 2 lakh crinlast1year motilal
Monthly Net flows in Debt MFs is at Rs 32,417 cr oswal
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» Debt MF AUM grew by ~Rs 2 lakh cr in last 1year to Rs 1.5 lakh cr

» Debt MF redemptions have increased to approximately 75% of total monthly flows

Source : AMFI | Only considered open-ended schemes here




Corporate Bond saw highest Monthly Net flows of Rs 11,983 cr

ol motilal l
within Debt MF category
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Debt Schemes

Opening AUM
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Gross Flows
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Redemption
(Rscr)

Net Flows
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Closing AUM
(Rscr)

Net Flows as a % of
Opening AUM

% change in AUM

Corporate Bond Fund 181,954 15,314 3,330 11,983 1,95,087 6.6% 77%
Money Market Fund 2,66,390 63,772 52,549 1,223 2,79,476 4.2% 4.9%
Low Duration Fund 123,442 13,953 10,819 3134 127,553 2.5% 3.3%
Ultra Short Duration Fund 126,437 20,775 18,928 1,848 129110 15% 21%
Short Duration Fund 119,709 7,634 5,844 1,790 122,760 1.5% 25%
Gilt Fund 41,429 2,739 1,353 1,386 43,000 3.3% 3.8%
Dynamic Bond Fund 36,231 1,256 690 567 37,088 1.6% 24%
Banking and PSU Fund 80,598 1,608 1124 484 81,950 0.6% 1.7%
Long Duration Fund 20,874 875 409 466 21415 22% 2.6%
Medium to Long Duration Fund 1,859 156 n2 44 11,999 0.4% 1.2%
Gilt Fund with 10 year constant duration 5,007 n8 77 42 5,101 0.8% 1.9%
Medium Duration Fund 25164 346 393 -47 25,366 -0.2% 0.8%
Credit Risk Fund 20,485 59 307 -248 20,437 -12% -0.2%
Floater Fund 50,980 1316 1570 -254 51,205 -0.5% 0.4%
Total 11,10,558 1,29,921 97,504 32,417 11,52,447 2.9% 3.8%

Source : AMFI | Only considered open-ended schemes here




Hybrid MF is at ~Rs 9.5 lakh cr AUM motilal
Monthly Net flows in Hybrid MFs at Rs 20,765 cr ~oswal
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> Hybrid MF AUM grew by Rs 40,541 cr (~4%) on MoM basis
> There is an inflow of 20,765 cr, highest in the last 6 months

» Hybrid MF redemptions have dropped to ~52% of total monthly flows.

Source : AMFI | Only considered open-ended schemes here




Arbitrage Fund saw highest Monthly Net flows of Rs15,702cr  motilal
within Hybrid Category oswal
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Hybriaschomes OPOIAIM | Crezafious  Regemplon  Netflows | ClogGAINL et lows o s . change n AUM
Arbitrage Fund 213,014 29,588 13,886 15,702 2,33,963 7.4% 9.8%
Multi Asset Allocation Fund 113,009 4,508 1,581 2,927 118,154 2.6% 4.6%
Dynamic Asset Allocation/Balanced Advantage Fund 292,550 4,439 3,303 1136 2,99,507 0.4% 24%
Equity Savings Fund 41,881 1,906 1,337 569 43,013 1.4% 2.7%
Balanced Hybrid Fund/Aggressive Hybrid Fund 2,26,008 2,625 2,284 341 2,31,901 0.2% 2.6%
Conservative Hybrid Fund 28,359 47 382 89 28,825 0.3% 1.6%
Total 9,14,821 43,537 22772 20,765 9,565,362 2.3% 4.4%

Source : AMFI | Only considered open-ended schemes here



AUM in Cash / Liquid Funds dropped by ~7% in last 1 month
Monthly (Out)flows in Cash MFs at Rs ~48,325 cr
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» Cash Equivalent MFs AUM dropped by ~Rs 44,759 cr to Rs 6.01 lakh cr

> Net flows dropped by Rs 48,325 cr, compared to a inflow of Rs 1.42 lakh cr in the previous month

» Liquid MF net flows have remained volatile over the past year

Source : AMFI | Only considered open-ended schemes here




overnight funds saw the highest Monthly Net (Out) flows of ' motilal
Rs 40,205 cr within Cash MF category oswal
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Opening AUM Gross Flows Redemption Net Flows Closing AUM Net Flows as a % of
(Rscr) (Rscr) (Rscr) (Rscr) (Rscr) Opening AUM

Cash/Liquid Schemes

% change in AUM

Overnight Fund 86,834 452,388 4,60,508 -8,120 79,184 -9.4% -8.8%
Liquid Fund 559,824 3,45,272 3,85,477 -40,205 5,22.715 -7.2% -6.6%
Total 6,46,658 7,97,660 8,45,985 -48,325 6,01,899 -7.5% -6.9%

Source : AMFI | Only considered open-ended schemes here




Passive AUM grew by ~Rs 2.4 lakh crinlast1year
Monthly Net flows in Passive MFs at Rs 5,483 cr
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» Passive MF AUM grew by ~Rs 2.4 lakh cr in last 1year to Rs 1.9 lakh cr

> Net flows have been positive in the last 1 year, contributing ~0.46% to the Passive AUM in May 2025

» Passive MF redemptions have increased to ~81% of total monthly flows

Source : AMFI | Only considered open-ended schemes here




Other ETFs received highest Net flows of Rs 4,087 cr motilal
within Passive category oswal
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- Opening AUM Gross Flows Redemption Net Flows ClosingAUM NetFlowsasa%of , .
Passive Schemes (Rscr) (Rscr) (Rscr) (Rscr) (Rscr) Opening AUM  * change in AUM
Other ETFs 813,121 18,281 14,194 4,087 8,33,966 0.5% 2.6%

Index Funds 292,206 8,579 7474 1104 3,00,81 0.4% 2.9%
GOLD ETF 61422 1266 974 292 62,453 0.5% 17%
Total 1,66,749 28,126 22,643 5,483 1,97,230 0.5% 2.6%

Source : AMFI | Only considered open-ended schemes here




Disclaimer motilal
scldime oswal

. . . . _ Wealth Management
Motilal Oswal Financial Services Limited (MOFSL)* Member of NSE, BSE, MCX, NCDEX CIN No.: L67190MH2005PLC153397

Registered Office Address: Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai-400025; Tel No.: 022-71934263; Website
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(Registration No.: INPO00000670); PMS and Mutual Funds are offered through MOAMC which is group company of MOFSL. Motilal Oswal Wealth Management Ltd.
(MOWML): PMS (Registration No.: INP000004409) is offered through MOWML, which is a group company of MOFSL. « Motilal Oswal Financial Services Limited is a
distributor of Mutual Funds, PMS, Fixed Deposit, Bond, NCDs, Insurance Products, Investment advisor and IPOs etc . These are not Exchange traded products and
the Trading Member is just acting as distributor. All disputes with respect to the distribution activity would not have access to Exchange Investor Redressal
Forum or Arbitration mechanism « Research & Advisory services is backed by proper research. Please read the Risk Disclosure Document prescribed by the
Stock Exchanges carefully before investing. There is no assurance or guarantee of the returns. Details of Compliance Officer: Name: Neeraj Agarwal, Email ID:
na@motilaloswal.com, Contact No.022-40548085.The securities quoted are exemplary and are not recommendatory. Brokerage will not exceed SEBI
prescribed limit. Customer having any query/feedback/ clarification may write to query@motilaloswal.com. In case of grievances for Securities Broking write
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*Such representations are not indicative of future results.

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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