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• US markets gained ~0.5-1%, with S&P 500 and Nasdaq closing at all-time high, as hopes for a trade deal
fueled investor risk appetite and concerns of U.S. jobs data helped solidify expectations for rate cuts from
the U.S. Federal Reserve.

• Dow Jones gained +1%, Nasdaq up +0.5% while S&P500 ended +0.5%

• European markets gained 1-2%

• Dow futures is currently trading 0.6% higher (268 points up)

• Most Asian markets are mostly trading in green

Global Cues: Positive
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• Indian equities extended gains for the fourth consecutive day, amid continued market momentum and
strong FII inflows.

• Nifty50 closed higher by 86 points at 25,635 (+0.3%).

• Nifty Midcap100 and Smallcap100 were up by 0.3% and 0.9% respectively.

• FIIs: +₹1,397cr; DIIs -₹589cr

• GIFT Nifty is trading flat

Domestic Cues: Positive



BHEL: Bharat Heavy Electricals (BHEL) has received a letter of award worth Rs 6,500 crore from Adani Power. 
The order is for the supply of equipment—including steam turbine generators and auxiliaries—and for 
supervision of erection and commissioning of six 800 MW thermal units.
Impact: Positive

Aurobindo Pharma: Aurobindo Pharma announces restart of Penicillin-G production at Kakinada plant post 
receipt of ‘consent to operate’ from Andhra Pradesh Pollution Control Board. 
Impact: Positive

Prestige Estates: Prestige Estates and Arihant Group have agreed to jointly acquire a 3.48-acre parcel in 
Velachery, Chennai, via their JV, Canopy Living LLP. The project spans approximately 7.5 lakh square feet, 
with a gross development value of over Rs 1,600 crore.
Impact: Positive

News & Impact
Fundamental 
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Torrent Pharma
CMP ₹3341, MTF Stock

• Torrent Pharma (TRP) is set to acquire a controlling stake in JB Chemicals and Pharmaceuticals (JBCP). 
The deal is at an equity valuation of ₹256b (on a fully diluted basis). 

• With this acquisition, TRP would have access to a fast-growing domestic formulation (DF) business with a 
healthy share of the chronic portfolio. In addition, TRP would garner the international CDMO business of 
JBCP.  

• The valuation of JBCP would be 30.7x FY26E earnings and 27x FY27E earnings, assuming an 18% earnings 
CAGR over FY25-27. On an EV/EBITDA basis, it would be at 22x FY26E EBITDA and 19x FY27E EBITDA. 

• Considering the strong brand franchise of JBCP with an established 2,800+ field force and lower 
valuation of JBCP compared to that of TRP (47x FY26 earnings/38x FY27 earnings), we believe the 
acquisition to be value accretive for TRP over the medium to long term. 

• Ex-JBCP, we expect TRP to deliver 12%/14%/23% revenue/EBITDA/PAT CAGR over FY25-27.

View: Positive

Actionable Idea
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HPCL
CMP ₹ 440, MTF Stock

• Decline in crude prices once again to ~₹65/barrel is likely to drive improvement in margins of OMCs. 

• We continue to prefer HPCL among OMCs due to the following factors: 1) HPCL’s higher leverage toward 
the marketing segment, 2) higher dividend yield as HPCL’s capex cycle is tapering off, and 3) start-up of 
HPCL’s multiple mega-projects in the next 12 months providing a push to earnings.

• We view the following as key catalysts for the stock: 1) the de-merger and potential listing of the 
lubricant business, 2) the commissioning of its bottom upgrade unit in 2QCY26, 3) the start of its 
Rajasthan refinery in FY26, and 4) LPG under-recovery compensation. 

View: Buy

Actionable Idea
Fundamental 
Outlook

7
Investment in securities market are subject to market risks, read all the related documents carefully before investing.

30-Jun-25



Focus Ideas for the Month
Fundamental 
Outlook

9
Investment in securities market are subject to market risks, read all the related documents carefully before investing.

30-Jun-25

Stock Name Rating CMP (Rs) Target (Rs) Upside (%)

Prince Pipes Buy 358 500 40%

Time Technoplast Buy 445 578 30%

Niva Bupa Buy 82 100 22%

Hindustan Aeronautics Buy 4,895 5,650 15%

ICICI Bank Buy 1,458 1,650 13%

All Stocks Available in MTF Duration : 1 Year Horizon
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NIFTY (CMP : 25637) Nifty immediate support is at 25500 then 25350 zones while resistance at 25850 then 26000 zones. 
Now it has to hold above 25500, for an up move towards 25850 and 26000 zones while supports have shifted higher to 
25500 then 25350 zones. 
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BANK NIFTY (CMP : 57443) Bank Nifty support is at 57250 then 57000 zones while resistance at 58000 then 58500 
zones. Now it has to hold above 57250 zones for an up move towards new life high territory towards 58000 then 
58500 levels while on the downside support is seen at 57250 then 57000 zones.

Technical
Outlook
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• Consolidation breakout at “All Time 

High” Zones.

• Strong bullish candle.

• Respecting 50 DEMA support zones.

• Rising traded volumes.

• RSI momentum indicator positively 

placed.

• We recommend to buy the stock at 

CMP ₹701 with a SL of ₹680 and a 

TGT of ₹750.

RECOs CMP SL TARGET DURATION

Buy 701 680 750 Weekly

30-Jun-25
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(Mcap ₹ 37,845 Cr.)
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M&M
(CMP: 3203 , Mcap ₹ 3,98,340 Cr.)

• Bullish “Pole & Flag” Pattern.

• Respecting 50 DEMA.

• Higher than average traded volumes.

• RSI momentum indicator rising.

• Immediate support at 3100.

30-Jun-25

SHRIRAMFIN
(CMP: 700, Mcap ₹ 1,31,627 Cr.)

• Symmetrical Triangle Breakout.

• Respecting its 50 DEMA.

• Rising volumes visible.

• MACD indicator giving bullish crossover.

• Immediate support at 682.
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▪ Nifty July future closed at 25750.20 with a premium of 112.4 point v/s 66 point premium in the last session.

▪ Nifty Put/Call Ratio (OI) decreased from 1.28 to 1.25 level.

▪ India VIX decreased by 1.61% to 12.39 level.
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FII Cash & Derivative Activity
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• FIIs on Derivatives front : Long built up in index futures, call and put selling in index options.
• In the cash market : FIIs were net buyers to the tune of 1504 Cr while DIIs were net sellers worth 765 Cr.
• FIIs long short ratio : Increased to 38.44%
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Nifty : Option Data
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• Maximum Call OI is at 25600 then 26000 strike while Maximum Put OI is at 25500 then 25000 strike.

• Call writing is seen at 25900 then 26000 strike while Put writing is seen at 25600 then 25500 strike.

• Option data suggests a broader trading range in between 25000 to 26000 zones while an immediate range between
25400 to 25800 levels.
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Option - Buying side strategy
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Index Single Leg Buying Multi Leg Strategy

Nifty
(Weekly)

25700 CE till it holds  
above 25500

Bull Call Spread (Buy 25700 CE and Sell 25900 CE) at net premium 
cost of 60-70 points

Sensex
(Weekly)

84200 CE till it holds 
above 83700

Bull Call Spread (Buy 84200 CE and Sell 84400 CE) at net premium 
cost of 70-80 points

Bank Nifty
(Monthly)

59000 CE till it holds 
above 57250

Bull Call Spread (Buy 58000 CE and Sell 58500 CE) at net premium 
cost of 210-220 points
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Option - Selling side strategy
Derivative
Outlook
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Index Writing

Nifty
(Weekly)

24900 PE & 
26200 CE

Sensex
(Weekly)

81000 PE & 
85800 CE

Bank 
Nifty

(Monthly)

54000 PE & 
60500 CE
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Nifty Advance Decline 
& Ban update
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Stocks in Ban: NIL



Stocks : Derivatives Outlook
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Stocks : Options on radar
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What is this?

Based on technical indicators this strategy gives 2 stocks
that have a high likelihood to fall during the day (from
open to close). This is an intraday Sell strategy which can
provide a good cushioning during a black swan event.

What are the rules?

• Stock names will be given at market open (9:15 am)

• Recommended time to entry: between 9:15 to 9:30
am.

• Entry: We short 2 stocks daily (intraday)

• Exit: we will exit at 3:15 as this is an intraday call

• SL: is placed at 1% of the open.

• Book profit: At 1% fall since open.

• In special situations the book profit might be delayed
if the stock is in free fall.

Today’s Sell Ideas:

Stock Names Close Price SL (1%) TP (1%)

SUNPHARMA (Sell) 1687.6 1704.5 1670.7

HAVELLS (Sell) 1566.8 1582.5 1551.1
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