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Investment in securities market are subject to market risks, read all the related documents carefully before investing.

Solid Research. Solid Relationships. MOSt Market Outlook




unaamentad mOtilal
Butiook oswal

Global Market Summary

26-Jun-25 II

* US markets yesterday ended on a flat note, pausing a two-day rally as the tenuous Israel-lIran cease fire
continued to hold and investors pored over a second day of congressional testimony from Federal Reserve
Chair Jerome Powell.

* Dow Jones fell -0.3%, Nasdaq up +0.3% while S&P500 ended flat
 European markets ended ~-0.5% lower
* Dow futures is currently trading 0.1% higher (43 points up)

* Most Asian markets are trading in green in range, as traders assessed simmering economic and
geopolitical risks.

Global Cues: Positive

Investment in securities market are subject to market risks, read all the related documents carefully before investing.

Solid Research. Solid Relationships. 3



Fundamental mOtilal l

Indian Market Summary oSl

26-Jun-25 II

* Indian equities ended higher amid positive global cues as tensions in the Middle East eased following a
tentative ceasefire between Israel and Iran. A decline in crude oil prices and the US Dollar Index further
supported market sentiment.

* Nifty50 ended with a gain of 192 points at 25,236 (+0.8%).

* Nifty Midcap100 and Smallcap100 were up by 0.4% and 1.5% respectively.
* Flls: -X2,427cr; Dlls +X2,372cr

* GIFT Nifty is trading 0.1% higher (31 points up)

Domestic Cues: Positive

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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News & Impact Qe Rl

26-Jun-25 II

Union Bank of India: The company approved raising funds up to Rs 6,000 crore via debt and equity
Impact: Positive

BSE: SEBI imposed a penalty of Rs 25 lakh for violation of regulation
Impact: Negative

Vodafone: The telecom operator is said to seek $2.9 billion in loans to bolster network.
Impact: Positive

Solid Research. Solid Relationships. Investment in securities market are subject to market risks, read all the related documents carefully before investing. 5
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Actionable Idea Qe MWl

BEL 26-Jun-25 II
CMP X406, MTF Stock

* NATO agrees to 5% Defence spending target, moving from a 2% guideline to 5% of GDP by 2035

* NATO countries spent over S1.3trillion on core defence in 2024. If target is implemented it will be big
opportunity globally for defence players including India

 BEL could benefit from this as its product lines align with mid-tier NATO requirements.

« Company is also rightly positioned to benefit from the expected upcoming emergency procurement list
domestically and to cater to wider defense electronics components across the army, navy and air force
for the next few years.

View: Buy

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Actionable Idea Qe MWl

Co forge 26-Jun-25 II
CMP X 1879; TP: X 2200; Upside: 17%; Buy, MTF Stock

* We recently interacted with COFORGE’s CFO to understand the company’s growth outlook.

* COFORGE has reiterated its target of reaching USD2b revenue by FY27, driven by strong organic
momentum and cross-selling opportunities from Cigniti;

 With an executable order book of “USD1.5b (+47% YoY), near-term revenue visibility remains high, and
management expects organic growth in FY26 to outpace FY25 levels;

* The company’s BFSI and transportation verticals remain core growth engines, each delivering +20% YoY
growth in FY25 despite a challenging macro environment;

 Margin outlook is constructive, with one-offs behind and levers like delivery mix and lower ESOP costs
offering ~100-120bp upside by FY27.

* We continue to view COFORGE as a structurally strong mid-tier player well-placed to benefit from
vendor consolidation/cost-takeout deals and digital transformation. Cigniti could also prove to be an
effective long-term asset.

View: Buy

nvestment in securities market are subject to market risks, read all the related documents carefully before investing.
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Focus Ideas for the Month

All Stocks Available in MTF

Stock Name

Target (Rs)

Fundamental mOtilal
Outlook P Oswal

Wealth Management

Duration : 1 Year Horizon

Upside (%)

Time Technoplast Buy 452 578 28%
Niva Bupa Buy 82 100 22%
Hindustan Aeronautics Buy 4,791 5,650 18%
ICICI Bank Buy 1,425 1,650 16%
Nuvama Wealth Buy 7,502 8,600 15%
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in securities market are su

bject to market risks, read all the related documents carefully before invest

ing.

MOSt Market Outlook

26-Jun-25 II




motilal
oswal

Wealth Management

Technical Outlook

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Nifty Technical Outlook s

NIFTY (CMP : 25245) Nifty immediate support is at 25100 then 24900 zones while resistance at 25350 then 25500 zones.
Now it has to hold above 25150, for an up move towards 25350 and 25500 zones while supports can be seen at 25100

then 24900 zones.
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Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Bank Nifty Technical Outlook i

BANK NIFTY (CMP : 56621) Bank Nifty support is at 56250 then 56000 zones while resistance at 56750 then 57000 zones.
Now it has to hold above 56500 zones for an up move towards 56750 then 57000 levels while on the downside
support is seen at 56250 then 56000 zones.
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Sectoral Performance

Technical
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Closing % Change 26-1un25 [l

Indices 25-Jun|1-day 2-days 3-days 5-days

NIFTY 50 25245 0.80% 1,09% 053%| 1.74%

NIFTY BANK 56621 0428% 1.00%|  065%| 1.42%

NIFTY MIDCAP 100 58882 0144% 1,16% 153%| 1.83%

NIFTY SMALLCAP 250 17456 160% 239%|  3i18% 1.B2%

NIFTY FINANCIAL SERVICES 26851 0.38% 1.11% 0i76%| 1.71%

NIFTY PRIVATE BANK 28126 -0.03% 0.70% 053%| 1.26%

NIFTY PSU BANK 6953 0,20% 1.66% 1i58%| 1.14%

NIFTY IT 39046 1.64% 1.65%|  0j14%| 0.04%

NIFTY FMCG 54747 0.74% 0.96% 0P21%| 0.54%

NIFTY OIL & GAS 11482 0424% 0.07%|  0i18%| 0.44%

NIFTY PHARMA 21805 0.61% 0.83% 0j89%| 1.D0%

NIFTY AUTO 23828

NIFTY METAL 9329

NIFTY REALTY 1020

NIFTY INDIA DEFENCE 8681

NIFTY CPSE 6532

in securities market are subject to market risks, read all the related documents carefu efore investin

MOSt Market Outlook
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26-lun-25 |||}
M & M SL TARGET DURATION
(Mcap % 3,99,857 Cr.) Buy 3215 3070 3484 Weekly
4 4 o
F&O Stock, MTF Stock T R e

Bullish Pole & Flag pattern Breakout @ [33%

—————

* Bullish “Pole & Flag” pattern on daily |++*Ti

chart.
* Respecting 50 DEMA support zones. +!l . ™ ks =
* Higher than average traded volumes. * I, tal ”’**T ﬂﬁv! respecn S PR
* RSI momentum indicator rising. iT
* We recommend to buy the stock at Higher than average traded volumes

CMP %3215 with a SLof 23070 and a | ||/|| [;/|//] | ‘ |H||\||||||\||\|‘I||i||H\\|!I\||||||| Lottt

TGT of X3484. W
M% RSI Rising

Investment in s t to market risks, read all the related docume refully befor
Solid Research. Solid Relationships. MOSt Market Outlook
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Stocks On Radar

TITAN

(CMP: 3652, Mcap X 3,24,237 Cr.)
F&O Stock, MTF Stock
* Falling supply trendline breakout.

* Respecting 50 DEMA support zones.
e Surge in traded volumes.
* RSI momentum indicator rising.

* Immediate support at 3550.

BSOFT
(CMP: 443, Mcap X 12,329 Cr.)
F&O Stock, MTF Stock

e Ascending triangle breakout.

e Strong bullish candle.
e Surge in volumes.
* RSl indicator positively placed.

* Immediate support at 420.

Technical

S (motilal

ZOSWa

Wealth Management

+-l’. .
TT*T .-*+i-T

N i
*T.*-' *'

falling Supply Trendline Breakout

., AL
ﬁ+* .l** T++T¢ I

Respecting 50 DEMA

e 26-Jun-25 ll
- E|

00000
sssss
ooooo
—————
00000
33333
33333
—————
00000
-----
00000
ooooo

g LT =

—————
00000
—————

1111‘||||||||||||’|"I|‘|I‘|’I||||||||1||1|||l|||11
e

Lot Lo L0 Py s 00 0 L]

Surge in volumes

w
RSI Rising

1-Birlasoft Limited - 25/06/25

. ' -

i+.¢+T*T' '+*T‘TT**'TT 520
'.|. Ascending Triangle Breakout 5

l l Strong Bullish [5°°

H’*ILTI candle :8

'l ._,_’ C._\c—m

"'-r | o Lao

T*.-l-.* '*—{—T* :Z

Surge in volumes z:

||1111111 11111..1111“1‘llnlmlmml|||||1IH||I||1|I||11111I‘1|I||11|mn| ‘Hllllll” ||1111|‘I|1|||1[|1 -

F60

m\\ L . t 5l RSI Positively Placed :Z

VW \?f" .

— — — — — —— — — L

Investment in securities market are subject to market risks, read all the related documents carefully before investing.

Solid Research. Solid Relationships.
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Derivative Outlook

Investment in securities market are subject to market risks, read all the related documents carefully before investing.

Solid Research. Solid Relationships.
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Derivative Outlook
263un25 I

= Nifty June future closed at 25250.20 with a premium of 7.45 point v/s 27.35 point premium in the last session.

= Nifty Put/Call Ratio (Ol) increased from 0.85 to 1.13 level.

" |India VIX decreased by 4.93% to 12.97 level.

Investment in securities market are subject to market risks, read all the related documents carefully before investing.

Solid Research. Solid Relationships. MOSt Market Outlook
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Outlook

FIl Cash & Derivative Activity &

* FlIs on Derivatives front : Short covering in index futures, call and put buying in index options
* |nthe cash market : Flls were net sellers to the tune of 2306 Cr while Dlls were also net buyers worth 2018 Cr.
* FlIs long short ratio : Hovering near 23%

INSTITUTIONAL DERIVATIVES ACTIVITY

motilal l

ZOSWa

Wealth Management

26-Jun-25 II

Date
1%-lun-25
20-lun-25
23FIun-25
24-lun-25

25-lun-25

Client
-3185
-5206
169
2056
-7514

Change in Olin Future Index Long (in contracts)

Dl Fll
-123 4805
-4458 4561
-1145 -1070
-3192 3477
-1574 310

Change in Ol in Future Index Short (in contracts)

Pro Date Client ol Fll Pro Date Client ol Fll
-599 19-Jun-25 1623 183 234 -3542 19-Jun-25 -8917F 5642 -3229
14401 20-Jun-25 892 F226 3967 -2787T 20-lun-25 -36528 4551 57224
-54568 23-lun-25 -10076 -3016 5269 309 23-1lun-25 5680 3796 -54294
G357 24-lun-25 -1742 -5274 10241 5973 24-lun-25 -24554 48318 14235
16180 25-lun-25 2355 2500 -2291 -1162 25-lun-25 -59135 780 -139445

Change in Ol in Future Stock Long (in contracts)

Pro
15362
-12 257
-19891
-16520
-59327

Change in Ol in Future Stock

Date
19-lun-25
20-Jun-25
23-lun-25
24-lun-25

25-lun-25

Client
4495
8773

-3316

-17139
-14652

Dl
-18683
-124935
16984
-13917
-54685

Short (in contracts)

Fll Pro
2381 20667
-20659 37389
-6942 2 -7a55
-4713 13748
-545432 -7 750

Change in Ol in Option Index Call Long (in contracts)

Change in Ol in Option Index Call Short (in contracts)

Change in Ol in Option Index Put Long (in contracts)

Change in Ol in Option Index Put Short (in contracts)

Solid Research. Solid Relationships.

Investment in securities market are subject to market risks, read all the related documents carefully before investing.

Date Client ol Fll Pro Date Client Dl Fll Pro Date Client il Fll Pro Date Client D1l Fll Pro
19-Jun-25 -1266402 C -94016 -4 81368 19-Jun-25 -1253851 b -165325 -4.2 2609 19-Jun-25 -729074 O -31514 -3003 66 19-Jun-25 -f15762 G -129834 -2653589
20-lun-25 117342 O 108547 267621 20-Jun-25 296716 . 155972 40821 20-lun-25 606116 O 1125618 347440 20-Jun-25 532854 » 173316 310003
23FJun-25 424599 o 7958 28933 23-Jun-25 392485 b -16060 25064 23FJun-25 146269 F B0 54824 -25714 23-Jun-25 232989 G 5130 -56138
24-lun-25 433203 O 42551 257584 24-lun-25 IG1VT0 O 142860 218708 24-lun-25 39827 1700 -189477 41924 24-lun-25 -6136 O 54500 5609
25-Jun-25 -242930 C 57633 29182 25-lun-25 147337 O -21493 12715 25-lun-25 519433 O 125912 257069 25-lun-25 5532331 c FPETE 271905

Today's Ol Changes (in contracts) Cummulative Positions (in contracts)
Index Futures Index Calls Ind ex Puts Ind ex Futures Index Calls Ind ex Puts
Long Short Met Long Short Met Long Short Met Long Short Met Long Short Met Long Short Met
Clients -7514 2355 -15569 -242920 -147327 -955835 5194335 553231 -33788 Clients 179448 1235149 55929 2A43ZTET 2913816 -A81029 2830335 3149028 -318693
o -1574 2500 -4O74 C b G O C G ol F=]=1= 45247 30435 70 c F0 25187 G 25187
Fll 310 -2291 2501 57633 -2 2 791235 125612 FTITE 43534 Fll 45451 153321 -106870 715457 557900 157557 210579 629518 1831061
Pro 16180 -1162 17342 29182 12715 Bl 257069 271905 -14836 Pro 55863 35357 20506 14207 40 1097338 323402 1339010 1226565 112445
FIl Dervatives Activity Institutions Activity in Cash Segment - MNet Value (in Cr)
Segment Met Amount [in Cr) Index Long Short Ratio 25-lun-25 24-lun-25 23Flun-25 20-Jun-25 189-lun-25 18- lun-25 17-lun-25 &
Index Futures 528 Clients 59 23% Flis -2306.1 -2973 24 -1977 .06 FI04 ST 100845 945 35 161619 mOtllal
Index Options 21093 on B2 58%% Dlls 2018.14 430308 3228.5 -3657.7 365 .68 952 .81 Fr9B.57 ] Te
Stock Futures 41235 Fll 23.25% 05“" d
stock Options -1635 Pro 61.24%

Inwvestments in securities markets are subject to market risks.

MOSt Market Outlook

Please read all relasted docum ents carefulby.
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. . perivative motllal
Nifty : Option Data @g = awal

26-Jun-25 II
e Maximum Call Ol is at 25300 then 25500 strike while Maximum Put Ol is at 25200 then 25000 strike.
e Call writing is seen at 25250 then 25300 strike while Put writing is seen at 25200 then 25150 strike.

* Option data suggests a broader trading range in between 24700 to 25700 zones while an immediate range between
25000 to 25400 levels.

MNifty S0 Ol Chart{26 Jun 2025)

- -
20mM Strike F'h['.e 25250

llllllllllllIl-I-l-I-

16/

Open Interest

Change in Ol

24750

25000 25500 25750
@ Call Options Ol @ Put Options Ol @ Call Ol Change & Put Ol Change

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
Solid Research. Solid Relationships.
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Derivative mOtilal l

Option - Buying side strategy Qi Hotal

26-Jun-25 II

Index Single Leg Buying Multi Leg Strategy
Nifty 25250 CE till it holds Bull Call Spread (Buy 25250 CE and Sell 25400 CE) at net premium
(Monthly) above 25150 cost of 40-45 points
Sensex 83400 CE till it holds Bull Call Spread (Buy 83000 CE and Sell 83200 CE) at net premium
(Weekly) above 82500 cost of 70-80 points
Bank Nifty 56600 CE till it holds Bull Call Spread (Buy 56700 CE and Sell 57000 CE) at net premium
(Monthly) above 56500 cost of 80-100 points

Solid Research. Solid Relationships.

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Option - Selling side strategy Q=

Derivative
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Wealth Management

26-Jun-25

Weekly Option Range for Option Writers based on Different Confidence Band

Index Writing
Nifty 24900 PE &
(Monthly)| 25500 CE
Sensex /78000 PE &
(Weekly) 85500 CE
z?frt"; 56000 PE &
(Monthly) 57100 CE

Date 26-Jun-25 Weekly Expiry 26-lun-25 Days to weekly expiry 1
mn%llal
Nifty 25245 India VIX 13.0
. o .
Confidence Probability %o Away . ange . Total Premium Tynesof Trades
Band From Spot Put Premium Call Premium (Put + Call)
1.00 ba% + 0.6% 25100 23 25400 15 43 Aggressive
1.75 52% + 0.8% 25050 18 25450 14 32 Conservative
2.00 95% + 1.0% 25000 15 25500 10 24 Most Conservative
Date 26-Jun-25 Monthly Expiry 26-lun-25 Days to weekly expiry 1
Bank Nifty 56621
Confidence - % Away Range Total Premium
Probabilit T f Trad
Band St From 5pot Put Premium Call Premium (Put + Call) bt b
1.00 b8% + 0.6% 56300 58 56500 59 117 Aggressive
1.25 75% + 0.7% 56200 46 57000 42 s Less Aggressive
1.75 52% + 0.9% 56100 37 57100 30 67 Conservative
2.00 95% + 1.1% 56000 32 57200 22 54 Most Conservative

Investments in securities markets are subject to market risks. Please read all related documents carefully.

Solid Research. Solid Relationships.

Investment in securities market are subject to market risks, read all the related documents carefully before investing.

MOSt Market Outlook
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Nifty Advance Decline
& Ban update

Stocks in Ban: TITAGARH, BSOFT, MCX

Advance & Decline

All FNO Mifty 50 Bank Nifty Fin Nifty

9
E——, = "1
5% 510 -2% 2 10 0 0 0102 2 1o 5° 5
Decline 10 Advance 40

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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26-Jun-25 II
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Solid Research. Solid Relationships.
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Stocks : Derivatives Outlook Q&
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26-Jun-25 II
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Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Stocks : Options on radar

D
Outlook

erivative

motilal
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Buyin
Stock Call Strike Trade YIRE 1 gL | 16T Logic
Range
ME&M 3250 CE (31st JUL) Buy 87-88 75 | 112 | Short Covering
MPHASIS 2760 CE (31st JUL) Buy 117-120 | 108 | 138 | Short Covering
RELIANCE 1470 CE (31st JUL) Buy 35-36 30 46 Short Covering
i Buying i
Stock Put Strike Trade SL | TGT Logic
Range
HAL 4800 PE (31st JUL) Buy 187-188 | 171 | 220 Short Built up
COLPAL 2420 PE (31st JUL) Buy 54-55 44 75 | Long Unwinding

Solid Research. Solid Relationships.

Investment in securities market are subject to market risks, read all the related documents carefully before investing.

MOSt Market Outlook
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Quant Outlook

Investment in securities market are subject to market risks, read all the related documents carefully before investing.

Solid Research. Solid Relationships.
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Quant Intraday Sell Ideas

What is this?

Based on technical indicators this strategy gives 2 stocks
that have a high likelihood to fall during the day (from
open to close). This is an intraday Sell strategy which can
provide a good cushioning during a black swan event.

Today’s Sell Ideas:

Stock Names Close Price  SL (1%) TP (1%)
HAVELLS (Sell) 1569.3 1585.0 1553.6
BPCL (Sell) 319.6 322.8 316.4

Solid Research. Solid Relationships.

Fundamental mOtilal
Outlook P Oswal

Wealth Management

26-Jun-25 II

What are the rules?
e Stock names will be given at market open (9:15 am)

e Recommended time to entry: between 9:15 to 9:30
am.

* Entry: We short 2 stocks daily (intraday)

e Exit: we will exit at 3:15 as this is an intraday call

* SL:is placed at 1% of the open.
* Book profit: At 1% fall since open.

* In special situations the book profit might be delayed
if the stock is in free fall.

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Siddhartha Khemka Chandan Taparia, CMT,CFTe Neil Jha
Head - Retail Research Head - Derivatives & Technical Analyst Head - Quant
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