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• All the 3 Major US Markets closed in Green & are were up by more than 1%

• European markets ended in green with gains ranging from 0.01% to 1.48%

• Dow futures is currently trading 0.07% higher (36 points up)

• Most Asian markets are trading in green in range of 0.18-0.67% leaving Nikkei.

Global Cues: Positive

Global Market Summary
Fundamental 
Outlook
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• Indian equities opened on a strong note, driven by a global relief rally after a ceasefire was announced
between Iran and Israel. However, gains were trimmed as reports surfaced regarding a breach of the truce.

• Nifty50 ended with a modest gain of 72 points at 25,044 (+0.3%).

• Nifty Midcap100 and Smallcap100 outperformed, gaining 0.7% each.

• FIIs: +Rs 5,209cr; DIIs –Rs5,266cr

• GIFT Nifty is trading 0.44% higher (109 points up)

Domestic Cues: Positive



Hindalco: has signed agreements to acquire 100% stake in AluChem companies for $125 million.
Impact: Positive

Thomas Cook : CRISIL upgrades Thomas Cook India Group’s ratings to CRISIL AA/Stable/CRISIL A1+, highest 
for a travel and tourism company in India
Impact: Positive

Aurobindo Pharma: The company's arm received Marketing Authorisation from UK’s medicines and 
healthcare products regulatory agency for Dyrupeg, Pegylated Filgrastim Biosimilar
Impact: Positive

Timex Group India: Promoter Timex Group Luxury Watches B V to sell up to 15% stake via offer for sale on 
June 25 and 26. The company has announced floor price for the issue of Rs 175 per share, a discount of 35% 
of the current market price.

HDB Financial & Sambhv Steel IPO Opens Today

News & Impact
Fundamental 
Outlook
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Federal Bank 
CMP ₹209; TP: ₹ 250; Upside: 19%; Buy, MTF Stock

• Federal Bank (FB) has demonstrated strong business growth and is rebalancing its portfolio toward 
medium- and high-yielding segments like LAP, used CVs, gold loans, and credit cards to drive profitability. 
Thus, the bank aims for ~17% loan CAGR over FY25-28 while maintaining strong asset quality. 

• Though the stock trades at a discount to peers, improving fundamentals and a better RoA/RoE profile 
should support valuation re-rating over time, particularly as the steps that management is taking begin 
to yield results.

• We estimate RoA to expand to 1.4% and RoE to 15.6% by FY28E, with potential upside from rising 
margins and continued asset mix shift. As operating leverage improves, the C/I ratio is likely to decline to 
~48.8% by FY28. FB remains one of our preferred BUY-rated ideas among mid-size private banks with a 
TP of INR250 (1.5x FY27E ABV).

View: Buy

Actionable Idea
Fundamental 
Outlook

6
Investment in securities market are subject to market risks, read all the related documents carefully before investing.

25-Jun-25



Ashok Leyland
CMP ₹ 240,; TP: ₹ 275,; Upside: 14,5%; Buy, MTF Stock 

• Ashok Leyland plans a major expansion in North India, aiming for a 30% market share within 2-3 years. 
They will add over 50 new dealerships and service points this fiscal year, establishing a service center
every 50 km. This move targets the region's significant commercial vehicle demand and economic growth

• Ashok Leyland’s 4Q PAT of INR 12.5b exceeded estimates (INR 10.8b), driven by strong operational 
performance with a 15% EBITDA margin and higher other income. The company has reduced cyclicality by 
focusing on non-MHCV segments and holds a net cash position to fund growth. 

• Management expects growth across all CV segments in FY26, led by buses, tractors, trailers, and tippers. 
Defense revenue, currently ~INR 10b, is expected to double in 2-3 years. With medium-term targets of 
35% MHCV market share and mid-teens margins, the margin focus supports long-term returns and thus 
we reiterate buy.

View: Buy

Actionable Idea
Fundamental 
Outlook
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Focus Ideas for the Month
Fundamental 
Outlook

8
Investment in securities market are subject to market risks, read all the related documents carefully before investing.

25-Jun-25

Stock Name Rating CMP (Rs) Target (Rs) Upside (%)

Time Technoplast Buy 451 578 28%

Niva Bupa Buy 82 100 22%

Nuvama Wealth Buy 7,135 8,600 21%

ICICI Bank Buy 1,424 1,650 16%

Hindustan Aeronautics Buy 4,885 5,650 16%

All Stocks Available in MTF Duration : 1 Year Horizon
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Nifty Technical Outlook
Technical
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NIFTY (CMP : 25044) Nifty immediate support is at 24900 then 24800 zones while resistance at 25300 then 25500 zones. 
Now it has to hold above 25000, for an up move towards 25300 and 25500 zones while supports can be seen at 24900 
then 24800 zones. 
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Bank Nifty Technical Outlook
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BANK NIFTY (CMP : 56461) Bank Nifty support is at 56250 then 56000 zones while resistance at 56750 then 57000 zones. 

Now it has to hold above 56250 zones for an up move towards 56750 then 57000 levels while on the downside 
support is seen at 56250 then 56000 zones.

Technical
Outlook
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Sectoral Performance 
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• Trend line breakout on daily chart.

• Strong bodied bullish candle.

• Higher than average traded volumes.

• RSI momentum indicator positively 

placed.

• We recommend to buy the stock at 

CMP ₹2837 with a SL of ₹2760 and a 

TGT of ₹2982.

RECOs CMP SL TARGET DURATION

Buy 2837 2760 2982 Weekly

25-Jun-25
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(Mcap ₹ 1,34,787 Cr.)



Stocks On Radar 
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SBILIFE
(CMP: 1843, Mcap ₹ 1,84,733 Cr.)

• Range breakout on daily chart.

• Respecting 20 DEMA support zones.

• RSI momentum indicator positively 

placed.

• Immediate support at 1785.

25-Jun-25

MARICO
(CMP: 703, Mcap ₹ 91,173 Cr.)

• Falling supply trendline breakout above 

715.

• Respecting 100 DEMA support levels.

• RSI indicator giving bullish crossover.

• Immediate support at 685.



Derivative Outlook

15
Investment in securities market are subject to market risks, read all the related documents carefully before investing.

25-Jun-25



Derivative Outlook
Derivative
Outlook
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▪ Nifty June future closed at 25071.70 with a premium of 27.35 point v/s 21.40 point premium in the last session.

▪ Nifty Put/Call Ratio (OI) decreased from 1.04 to 0.85 level.

▪ India VIX decreased by 2.88% to 13.64 level.
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FII Cash & Derivative Activity
Derivative
Outlook
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• FIIs on Derivatives front : Short built up in index futures, call and put selling in index options
• In the cash market : FIIs were net sellers to the tune of 2973 Cr while DIIs were net buyers worth 4309 Cr.
• FIIs long short ratio : Hovering near 23%
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Nifty : Option Data
Derivative
Outlook
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• Maximum Call OI is at 25200 then 25500 strike while Maximum Put OI is at 24800 then 25000 strike.

• Call writing is seen at 25100 then 25200 strike while Put writing is seen at 25100 then 25200 strike.

• Option data suggests a broader trading range in between 24600 to 25500 zones while an immediate range between
24800 to 25300 levels.
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Option - Buying side strategy
Derivative
Outlook
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Index Single Leg Buying Multi Leg Strategy

Nifty
(Monthly)

25100 CE till it holds  
above 25000

Bull Call Spread (Buy 25100 CE and Sell 25250 CE) at net premium 
cost of 50-55 points

Sensex
(Weekly)

83000 CE till it holds 
above 81800

Bull Call Spread (Buy 82300 CE and Sell 82500 CE) at net premium 
cost of 80-90 points

Bank Nifty
(Monthly)

56600 CE till it holds 
above 56250

Bull Call Spread (Buy 56500 CE and Sell 57000 CE) at net premium 
cost of 150-170 points
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Option - Selling side strategy
Derivative
Outlook
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Index Writing

Nifty
(Monthly)

24600 PE & 
25500 CE

Sensex
(Weekly)

77000 PE & 
86000 CE

Bank 
Nifty

(Monthly)

55500 PE & 
57200 CE
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Nifty Advance Decline 
& Ban update

Derivative
Outlook
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Stocks : Derivatives Outlook
Derivative
Outlook
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Stocks : Options on radar
Derivative
Outlook
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Quant Outlook
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Quant  Intraday Sell Ideas
Fundamental 
Outlook
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What is this?

Based on technical indicators this strategy gives 2 stocks
that have a high likelihood to fall during the day (from
open to close). This is an intraday Sell strategy which can
provide a good cushioning during a black swan event.

What are the rules?

• Stock names will be given at market open (9:15 am)

• Recommended time to entry: between 9:15 to 9:30
am.

• Entry: We short 2 stocks daily (intraday)

• Exit: we will exit at 3:15 as this is an intraday call

• SL: is placed at 1% of the open.

• Book profit: At 1% fall since open.

• In special situations the book profit might be delayed
if the stock is in free fall.

Today’s Sell Ideas:

Stock Names Close Price SL (1%) TP (1%)

SAIL (Sell) 130.7 132.0 129.4

OBEROIRLTY (Sell) 1988.0 2007.9 1968.1
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Siddhartha Khemka
Head - Retail Research

Chandan Taparia, CMT, CFTe
Head - Derivatives & Technical Analyst
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