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• US Markets gained 1-1.5%, as oil prices retreated after the Israel-Iran attacks left crude production and
exports unaffected, easing investor concerns about the potential for higher energy prices to stoke inflation.

• Dow up 0.8%, Nasdaq up 1.4%, S&P 500 up 0.9%

• European markets gained ~0.7% as investors wagered that the Israel-Iran conflict would have limited 
economic impact beyond the Middle East

• Dow futures is currently trading -0.5% lower

• Asian markets are mostly trading in slight green, as investors hope the Israel-Iran conflict might remain 
contained, with Tehran reportedly signaling readiness to negotiate.

Global Cues: Muted
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• Indian equities staged a sharp rebound after the broad-based selling in the last two trading sessions, led by
strong buying in IT, Realty and Oil &Gas stocks.

• Nifty50 ended with gains of 228 points at 24,947 (+0.9%)

• Nifty Midcap100 and Smallcap100 indices were up 0.9-1% each.

• FIIs: -Rs 2,539cr; DIIs +Rs5,780cr

• GIFT Nifty is trading in -0.1% (36 points lower).

Domestic Cues: Muted



ICICI Bank: The RBI has approved the reappointment of Sandeep Batra as Executive Director of ICICI Bank for 
a period of two years, effective December 23, 2025. Shareholder approval for the reappointment will be 
sought in due course.
Impact: Positive 

Zee Ent: The Board has approved the enhancement of promoter shareholding through the issuance of up to 
16.95 crore fully convertible warrants to promoter group entities on a preferential basis, priced at Rs 132 per 
warrant. The promoters will invest Rs 2,237.44 crore in the company’s next phase of growth, which will raise 
their total shareholding to 18.39%. The preferential issue is subject to shareholder approval.
Impact: Positive 

Vishal Megamart: Promoter Samayat Services is likely to sell up to Rs 9,896 crore worth of shares in Vishal 
Mega Mart via block deals, increasing the block deal size from around Rs 5,057 crore earlier. The floor price 
has been set at Rs 110 per share 
Impact: Buying opportunity at lower levels

News & Impact
Fundamental 
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Jindal Stainless
CMP ₹702, TP ₹810, 15% Upside, Buy, MTF Stock

• The Stainless Steel (SS) industry is poised for strong growth as India’s SS consumption is expected to 
reach 7.3mt by FY31 and 12.5-20mt by 2047, backed by rising adaptability across sectors like 
infrastructure projects, manufacturing, automotive, consumer durables, and growing new-age sector. 

• We believe JSL is well placed to realize this robust demand outlook, with higher VAP supporting margins.

• From being solely a flat SS producer to a diversified long SS player, JSL has expanded into rebar, wire 
rods, and others, unlocking significant infrastructure opportunities. 

• Additionally, its focus on value-added CR SS has strengthened its position in both domestic and export 
markets.

View: Buy

Actionable Idea
Fundamental 
Outlook
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Godrej Properties
CMP ₹ 2,440, TP ₹2,755 13% Upside Buy, MTF Stock

• The Mumbai-based real estate developer will develop a 16-acre land parcel in Upper Kharadi, Pune. The 
project will have a developable potential of 2.5 million square feet, with an estimated revenue potential 
of Rs 3,100 crore.

• With healthy gross margins, improving cash flows, and a diversified presence across high-demand 
markets, GPL is well-positioned for sustained growth. 

• Upcoming high-value launches and rising share in key regions like Bangalore and NCR further support a 
positive long-term outlook.

View: Buy

Actionable Idea
Fundamental 
Outlook
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Stock Name Rating CMP (Rs) Target (Rs) Upside (%)

Time Technoplast Buy 436 578 33%

Niva Bupa Buy 82 100 22%

Nuvama Wealth Buy 7,052 8,600 22%

ICICI Bank Buy 1,428 1,650 16%

M&M Buy 3,021 3,482 15%

All Stocks Available in MTF Duration : 1 Year Horizon
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NIFTY (CMP : 24946) Nifty immediate support is at 24850 then 24700 zones while resistance at 25100 then 25250 zones. 

Now it has to hold above 24900 zones for an upside move towards 25100 then 25250 zones while supports have 
shifted higher to 24850 then 24700 zones.
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Bank Nifty Technical Outlook
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BANK NIFTY (CMP : 55944) Bank Nifty support is at 55750 then 55555 zones while resistance at 56250 then 56500 zones. 

Now it has to hold above 55750 zones for an up move towards 56250 then 56500 levels while on the downside 
support is seen at 55750 then 55555 zones.

Technical
Outlook
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Sectoral Performance 
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• Retesting breakout zones and inching 

higher.

• Higher than average traded volumes.

• Respecting 20 DEMA support zones.

• RSI momentum indicator rising.

• We recommend to buy the stock at 

CMP ₹1929 with a SL of ₹1850 and a 

TGT of ₹2056.

RECOs CMP SL TARGET DURATION

Buy 1929 1850 2056 Weekly

17-Jun-25
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(Mcap ₹ 70,135 Cr.)



Stocks On Radar 
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BEL
(CMP: 403, Mcap ₹ 2,95,205 Cr.)

• Range breakout at “All Time High Zone”.

• Bounce from 20 DEMA support zones.

• Rising Volumes.

• RSI indicator verge of giving bullish 

crossover.

• Immediate support at 390.

17-Jun-25

KPITTECH
(CMP: 1405, Mcap ₹ 38,539 Cr.)

• Cup & Handle Breakout above 1416.

• Surge in volumes.

• RSI momentum indicator rising.

• Immediate support at 1630.
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▪ Nifty June future closed at 24,996.20 with a premium of 49.70 point v/s 8.80 point premium in the last session.

▪ Nifty Put/Call Ratio (OI) increased from 0.89 to 1.14 level.

▪ India VIX decreased by 1.61% to 14.84 level.
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FII Cash & Derivative Activity
Derivative
Outlook
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• FIIs on Derivatives front : Long built up in index futures, Call and Put selling in index options.
• In the cash market : FIIs were net sellers to the tune of 2288 Cr while DIIs were net buyers worth 5608 Cr.
• FIIs long short ratio : Increased to 20.21%
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Nifty : Option Data
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• Maximum Call OI is at 25300 then 25500 strike while Maximum Put OI is at 24000 then 24800 strike.

• Call writing is seen at 24900 then 25300 strike while Put writing is seen at 24800 then 24900 strike.

• Option data suggests a broader trading range in between 24450 to 25450 zones while an immediate range between
24750 to 25150 levels.
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Option - Buying side strategy
Derivative
Outlook
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Index Single Leg Buying Multi Leg Strategy

Nifty
(Weekly)

25000 CE till it holds 
above 24900

Bull Call Spread (Buy 25000 CE and Sell 25200 CE) at net premium 
cost of 60-70 points

Sensex
(Weekly)

81900 CE till it holds 
above 81500

Bull Call Spread (Buy 81900 CE and Sell 82100 CE) at net premium 
cost of 70-80 points

Bank Nifty
(Monthly)

56800 CE till it holds 
above 55750

Bull Call Spread (Buy 56500 CE and Sell 57000 CE) at net premium 
cost of 170-200 points
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Option - Selling side strategy
Derivative
Outlook
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Index Writing

Nifty
(Weekly)

23900 PE & 
25500 CE

Sensex
(Weekly)

79000 PE & 
83100 CE

Bank 
Nifty

(Monthly)

54000 PE & 
57800 CE
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Nifty Advance Decline 
& Ban update

Derivative
Outlook
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Stocks in Ban: TITAGARH, ABFRL, CHAMBLFERT, MANAPPURAM, 
IREDA, RBLBANK, BSOFT, CDSL, HUDCO
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Stocks : Derivatives Outlook
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Stocks : Options on radar
Derivative
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Quant Outlook
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Quant  Intraday Sell Ideas
Fundamental 
Outlook
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What is this?

Based on technical indicators this strategy gives 2 stocks
that have a high likelihood to fall during the day (from
open to close). This is an intraday Sell strategy which can
provide a good cushioning during a black swan event.

What are the rules?

• Stock names will be given at market open (9:15 am)

• Recommended time to entry: between 9:15 to 9:30
am.

• Entry: We short 2 stocks daily (intraday)

• Exit: we will exit at 3:15 as this is an intraday call

• SL: is placed at 1% of the open.

• Book profit: At 1% fall since open.

• In special situations the book profit might be delayed
if the stock is in free fall.

Today’s Sell Ideas:

Stock Names Close Price SL (1%) TP (1%)

INDUSINDBK (Sell) 821.3 829.5 813.0

NBCC (Sell) 122.3 123.5 121.0
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Siddhartha Khemka
Head - Retail Research

Chandan Taparia, CMT, CFTe
Head - Derivatives & Technical Analyst
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