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Precious Metals

Gold prices held steady, as escalating tensions between Israel

Precious metals Daily Close ($) Daily %Chg.

and Iran entered their sixth day, while a stronger dollar capped
3433

1.4

gains ahead of the U.S. Federal Reserve's policy decision due

later in the day. Iran and Israel launched new missile strikes at 36.29 -0.12

each other on Wednesday as the air war between the two .
. . . . CFTC data Speculative Longs  WoW Chg.
longtime enemies entered a sixth day despite a call from U.S.

President Donald Trump for Iran's unconditional surrender. 129851

-657

Trump warned on social media that U.S. patience was wearing

48793 3412

thin. Meanwhile, the U.S. is deploying more fighter aircraft to the
Middle East and extending the deployment of other warplanes. ETF Close %Chg.

This involvement of US in middle east war could escalate thins
GOLD ETF 2206.2

-26.11

further in the matter. On data front, U.S. retail sales dropped

Silver ETF 26824 -7.24

more than expected in May, weighed down by a decline in motor
vehicle purchases as a rush to beat potential tariff-related price Others Close %Chg.

hikes subsided, but consumer spending remains supported by

_ [
solid wage growth for now. US industrial production was also 98.82 0.1%
reported lower than estimates, highlight weakness in the overall US 10Y Yields 4.40 -1.4%

strength of economy. BOJ kept their interest rate unchanged;
investors will watch closely for Fed Chair Jerome Powell's
remarks following the decision for signals on the future
monetary policy path.
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Base Metals

Copper prices hovered near recent levels, as traders remained
cautious ahead of the US Federal Reserve’s interest rate decision.
While the Fed is widely expected to hold rates steady, markets
are focused on any forward guidance that could shape
expectations for the remainder of the year. Aluminum futures
climbed as markets evaluated the forecast for global
manufacturing demand. Retail sales in China increased more
than predicted, indicating that the recent bout of economic
uncertainty had little influence on consumer demand, reducing
pessimistic predictions on the Chinese economy. On the supply
front, uncertainty about the worldwide supply of bauxite lingered
as the Guinean government clashed with Emirates worldwide
Aluminum's mining operations in the country, endangering
mining licenses from one of the world's largest suppliers of the
raw material. The increase in open tonnage in LME inventories
prevented a sharper increase, notwithstanding the potential of
squeezes from Mercuria's big positions.

Energy

Oil jumped to the highest in almost five months as President
Donald Trump fueled speculation that the US is on the verge of
joining Israel’s attack on Iran, keeping the market on edge about
potential crude supply disruptions in the Middle East. Trump was
meeting with his national security team to discuss the escalating
Middle East conflict. Before gathering his advisers in the White
House Situation Room, Trump posted a demand for Iran’s
“UNCONDITIONAL SURRENDER” in a social media post and
warned of a possible strike against the country’s leader, Ayatollah
Ali Khamenei. So far, Iran’s crude-exporting infrastructure has
been spared, and most of the fallout has been confined to
shipping. The market remains focused on any sign that Tehran
may seek to disrupt crude flows across the Strait of Hormuz,
through which about a fifth of the world’s daily output passes.
Elevated options trading indicates that investors are still
positioning for potential price spikes this month as tensions
persist.for today, Market participants await eia inventories data
due in the evening.
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Daily LME Inventory

Close (Rs.)

%Chg.

880 0.3%
245 0.1%
1328 0.8%
179 -0.6%
253 0.5%

Current

— LME 107550
Shanghai 101943 -5461 MT

_ LME 349100  -2100 MT

_ Aluminum o R T T MT
m LME 204936 1986 MT
_ Shanghai 22241 -109 MT
Lead LME 287450 23975 MT
Shanghai 49811 1875 MT

Jinc LME 128875 -1350 MT
Shanghai 45466 -1546 \MT

Energy

WTI Crude oil

Natural gas

Inventory ( EIA)

Crude oil

Close (S) %Chg.
74.83 0.0%
3.90 2.7%

Current

W/W
Chg.

432.42 -3.64 Mnbl

229.80 1.50 Mnbl

108.88 1.25 Mnbl
2.71 0.00 bcf

MT- Metric Ton, MNBL — Million Barrel, BCF —Billion Cubic Feet.
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Economic Calendar

Time Data Country Actual Previous
18:00 Core Retail Sales Us -0.3% 0.1%
Time Data Country Expected Previous
11:30 CPI (YoY) (May) UK 3.30% 3.50%
14:30 CPI (YoY) (May) EU 1.90% 1.90%
18:00 Building Permits (May) us 1.420M 1.422M
18:00 Housing Starts (May) us 1.350M 1.361M
18:00 Initial Jobless Claims uUs 246K 248K
20:00 Crude Oil Inventories us - -3.644M
23:30 Fed Interest Rate Decision us 4.50% 4.50%

Level Playing Sheet

Commodity Exch. Expiry Conviction Intraday Range
Castor Seed NCDEX June 6,669 6,617 6,643 6,679 6,705 6,741 Bearish Moderate 6630 - 6692
Cocudakl NCDEX June 3,196 3,167 3,182 3,205 3,220 3,243 Bearish Moderate 3175-3213
Cotton NCDEX July 53,150 53,150 53,150 53,150 53,150 53,150 Bearish Moderate 53150 - 53150
Dhaniya NCDEX June 7,020 6,961 6,991 7,009 7,039 7,057 Bearish Moderate 6976 - 7024
Jeera NCDEX June 19,100 18,920 19,010 19,070 19,160 19,220 Bearish Low 19040 - 19190
Guar Seed NCDEX June 5,129 5,059 5,094 5,115 5,150 5,171 Bearish Moderate 5105 - 5161
Guar Gum NCDEX June 9,505 9,299 9,402 9,460 9,563 9,621 Bearish Moderate 9431 - 9592
Mentha Oil MCX June 920 911 915.77 920 924 928 Bearish Moderate 918 -926
Turmeric NCDEX June 14,448 14,260 14,354 14,502 14,596 14,744 Bearish Moderate 14307 - 14549

Commodity Expiry Conviction Intraday Range
Gold MCX Aug 99541 98494 99017 99334 99857 100174 Bullish Moderate 99176 - 100016
Gold Comex June 3387 3365 3376 3387 3398 3409 Bullish Moderate 3370-3392
Silver MCX July 108995 104788 106892 108108 110212 111428 Bullish Moderate 107500 - 110820
Silver Comex July 37 35.72 36.44 36.88 37.60 38.04 Bullish Moderate 37-38
Crude MCX June 6299 5905 6102 6211 6408 6517 Bullish Moderate 6157 - 6463
Crude Nymex July 73.27 67.90 70.59 72.24 74.93 76.58 Bullish Low 71-76

Nat Gas MCX June 329 316 322 329 335 342 Bullish High 326-338
BullDex MCX June 23102 22777 22940 23052 23215 23327 Bullish Moderate 22996 - 23271
Copper MCX June 879.75 873 877 879 882 885 Bullish High 878 - 884
Zinc MCX June 252.50 250 251 252 254 255 Flat Moderate 252 - 255
Lead MCX June 179 178 178 179 179 180 Bearish Moderate 178 - 179
Aluminum MCX June 245.30 240 243 244 247 249 Bullish High 243 - 248

Solid Research. Solid Relationships. Commodities Daily



Options Monitor

MCX Gold Mini

) ) ) Particulars ) ' )
Change in Ol Volume Premium Strike Premium Change in Ol
-23.0% 97 116 1821.5 97500 548 2643 270 -3.2%
2.6% 1344 5430 1480.5 98000 726 16859 2253 32.0%
104.4% 280 3399 1245 98500 942.5 2976 268 103.0%
31.8% 2750 21866 1013.5 99000 1205.5 10638 1537 8.2%
74.6% 412 3403 838.5 99500 1498 243 63 -24.1%
10.0% 5144 23630 672 100000 1820.5 1273 511 -10.7%
33.3% 100 478 543.5 100500 2030.5 0 1 0.0%
-4.3% 1916 8383 413 101000 2600.5 87 262 6.9%
0.0% 1 1 237 101500 2817 0 0 0.0%
MCX Crude Oil
Particulars
Change in Ol Volume Premium Strike Premium ; ; Change in Ol
-67.2% 1950 65413 316.6 6200 415 43467 1406 -77.1%
-90.9% 195 12701 301.9 6250 444.1 5868 155 -92.6%
-86.6% 1684 65799 286.3 6300 474.9 20298 623 -89.0%
-91.3% 183 7568 273.5 6350 506.6 2316 75 -91.4%
-52.9% 2404 41939 260.4 6400 538.9 4825 277 -68.3%
-82.1% 256 4752 249.5 6450 571.1 153 24 -67.6%
-55.3% 1826 50788 236.6 6500 606.5 3509 135 -56.5%
-94.1% 84 1711 226.9 6550 640.3 129 23 -46.5%
-81.0% 854 19517 215.5 6600 678.5 378 104 19.5%
MCX Natural Gas
Particulars ) ) ) )
Change in Ol Premium Strike Premium (o] Change in Ol
-16.4% 353 230 32 290 0.8 12163 6608 3.3%
-8.3% 4272 6240 23.45 300 1.7 37689 11647 20.8%
-12.2% 4547 19680 16.65 310 3.4 53559 7421 12.4%
-9.9% 3450 16905 13.75 315 4.8 45207 5704 51.5%
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-21.7% 7244 73106 11.3 320 255 102827 9246 73.9%

17.4% 3543 69082 9.15 325 8.8 78192 3676 308.9%

68.1% 6409 142390 7.4 330 11.45 98293 5681 464.2%

38.8% 4755 85502 4.7 340 17.8 20827 684 271.7%

31.2% 7267 73779 2.95 350 25.15 2605 243 129.2%
Navneet Damani

Head Research- Currencies and Commodities
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The Company reserves the right to make modifications and alternations to this statement as may be required from time to time without any prior approval.
MOFSL, its associates, their directors and the employees may from time to time, effect or have effected an own account transaction in, or deal as principal or
agent in or for the commodities mentioned in this document.

The views expressed are those of the analyst, and the Company may or may not subscribe to all the views expressed therein.
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