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   Precious metals Daily Close ($) Daily %Chg. 

Gold 3433 1.4 

Silver 36.29 -0.12 

CFTC data Speculative Longs WoW Chg. 

Gold 129851 -657 

Silver 48793 3412 

ETF Close %Chg. 

GOLD ETF 2232.4 -21.26 

Silver ETF 26832 39.58 

Others Close %Chg.  

DXY 98.00 0.2% 

US 10Y Yields 4.43 0.7% 

Precious Metals 

Gold prices rebounded, as rising tensions between Israel and Iran 

buoyed demand for the safe-haven asset, while investors looked 

forward to the outcome of the U.S. Federal Reserve's policy 

meeting later this week. Israel and Iran attacked each other for a 

fifth straight day on Tuesday, and U.S. President Donald Trump 

urged Iranians to evacuate Tehran, citing what he said was the 

country's rejection of a deal to curb nuclear weapons 

development. Israeli strike hit Iran's state broadcaster and the 

head of the U.N. nuclear watchdog also indicated extensive 

damage to Iran's biggest uranium enrichment plant. Despite such 

rise in Geo-political tensions, Dollar index traded firm around 98 

mark. Investors will look forward to a host of central bank 

monetary policy decisions this week, with the spotlight on the 

Fed.  U.S. central bank is widely expected to keep interest rates 

unchanged at the end of its policy meeting. Governor Powell's 

comments following Fed's interest rate decision will be eagerly 

watched for more cues on the rate cut path. In this holiday 

shortened week, focus will also be on the US retail sales and 

manufacturing indexes. 
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Base Metals (MCX) Close (Rs.) %Chg. 

Copper 879 0.1% 

Aluminium 242 -0.2% 

Nickel 1318 -0.1% 

Lead 180 0.1% 

Zinc 252 -0.4% 

Daily LME Inventory Current 
W/W 

Chg. 
Units 

Copper 
LME 107325 -7150 MT 

Shanghai 101943 -5461 MT 

Aluminum 
LME 351200 -2025 MT 

Shanghai 110001 -8164 MT 

Nickel 
LME 202950 5412 MT 

Shanghai 22350 585 MT 

Lead 
LME 263475 -1500 MT 

Shanghai 49811 1875 MT 

Zinc 
LME 130225 -775 MT 

Shanghai 45466 -1546 \MT 

CFTC data 
Speculative 

Longs 
Change WoW 

Crude oil 179134 16056 

Natural Gas -84420 -31655 

Inventory ( EIA) Current 
W/W 

Chg. 
Units 

Crude oil 432.42 -3.64 Mnbl 

Gasoline 229.80 1.50 Mnbl 

Distillate 108.88 1.25 Mnbl 

Natural Gas 2.71 0.00 bcf 

Energy Close ($) %Chg. 

WTI Crude oil 73.09 1.8% 

Natural gas 3.76 4.5% 

Base Metals 

Copper prices rose, regaining some losses from the previous 

session, as market sentiment remained stable despite persistent 

geopolitical worries. The battle between Israel and Iran escalated 

over the weekend, with both countries targeting each other's key 

facilities, driving up oil prices and raising inflationary concerns. 

The developments are expected to keep the Federal Reserve 

cautious, with rates generally predicted to remain unchanged on 

Wednesday where markets also see no chance of a rate drop. 

Recent data from China, revealed a mixed economic picture. 

Retail sales up 6.4% year on year last month, above expectations 

of a 5% increase and outpacing the prior month's 5.1% growth. 

Industrial output growth slowed in May to 5.8% YoY, down from 

6.1% the previous month.  Fixed-asset investment increased 3.7% 

year on year through May, falling short of projection of 3.9% 

growth and decreasing from a 4% increase in the first four 

months. Prices are expected to remain pressured amidst 

weakening demand and outlook remains sensitive to trade 

developments and macroeconomic signals.  

Energy 

Oil prices rose in early morning trade after U.S. President Donald 

Trump issued a warning against Tehran over the Israel-Iran 

conflict, keeping concerns over supply disruptions largely in play. 

However, Conflicting reports over Iran seeking a ceasefire, 

coupled with soft data from top oil importer China, also weighed 

on oil prices on Monday, causing them to taper some gains made 

on the onset of the Middle East conflict last week. Oil was also 

pressured by mixed economic readings from top oil importer 

China, which presented mixed cues on the world’s second-largest 

economy. China’s industrial production grew less than expected 

in May, while retail sales beat expectations. While oil has 

advanced on fears of potential supply disruptions in the Middle 

East, it has struggled to maintain gains amid persistent concerns 

over slowing demand, especially amid trade hostilities between 

the U.S. and China. While an attack on Iran’s gas production is a 

concern, the biggest fear for the oil market centers on Hormuz. 

Middle East producers ship about a fifth of the world’s daily 

output through the narrow waterway, and prices could soar 

further if Tehran attempts to disrupt shipments through the 

route. For today, Market participants will keep an eye on U.S. 

retail sales and manufacturing numbers due in the evening. 

MT- Metric Ton, MNBL – Million Barrel, BCF –Billion Cubic Feet. 
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Economic Calendar 

 Previous Day 

Time Data Country Actual Previous 

16:30  OPEC Monthly Report US - - 

18:00 NY Empire State Mfg Index US -16 -9.2 

 Today 

Time Data Country Expected Previous 

18:00  Core Retail Sales US 0.2% 0.1% 

 

Level Playing Sheet  

 

 

Commodity Exch. Expiry Close S2 S1 Pivot R1 R2 Trend Conviction Intraday Range 

Castor Seed NCDEX June 6,629 6,566 6,597 6,634 6,665 6,702 Bearish Moderate 6582 - 6650 

Cocudakl NCDEX June 3,169 3,130 3,149 3,180 3,199 3,230 Bearish Moderate 3140 - 3190 

Cotton NCDEX July 53,150 53,150 53,150 53,150 53,150 53,150 Bearish Moderate 53150 - 53150 

Dhaniya NCDEX June 7,016 6,923 6,969 7,009 7,055 7,095 Bearish Moderate 6946 - 7032 

Jeera NCDEX June 19,035 18,512 18,773 18,982 19,243 19,452 Bearish Moderate 18878 - 19348 

Guar Seed NCDEX June 5,083 5,039 5,061 5,098 5,120 5,157 Bearish Moderate 5050 - 5109 

Guar Gum NCDEX June 9,356 9,265 9,311 9,375 9,421 9,485 Bearish Moderate 9288 - 9398 

Mentha Oil MCX June 921 909 915.07 921 927 933 Bullish High 918 - 930 

Turmeric NCDEX June 14,506 14,041 14,273 14,533 14,765 15,025 Bearish Moderate 14157 - 14649 

Commodity Exch. Expiry Close S2 S1 Pivot R1 R2 Trend Conviction Intraday Range 

Gold MCX Aug 99178 97441 98309 99694 100562 101947 Bullish Moderate 97875 - 100128 

Gold Comex June 3396 3351 3374 3408 3430 3465 Bullish Moderate 3363 - 3419 

Silver MCX July 106564 105450 106007 106601 107158 107752 Bullish Moderate 106304 - 107455 

Silver Comex July 36 35.89 36.17 36.41 36.69 36.93 Bullish High 36 - 37 

Crude MCX June 6048 5648 5848 6043 6243 6438 Bullish Low 5748 - 6143 

Crude Nymex July 70.25 63.54 66.89 71.20 74.55 78.86 Bullish Moderate 65 - 73 

Nat Gas MCX June 320 306 313 317 324 328 Bullish High 315 - 326 

BullDex MCX June 22980 22762 22871 23048 23157 23334 Bullish Moderate 22817 - 23103 

Copper MCX June 878.55 872 875 878 881 884 Bullish High 877 - 882 

Zinc MCX June 252.45 249 251 252 254 255 Flat Moderate 251 - 254 

Lead MCX June 180 179 179 180 180 180 Bullish High 179 - 180 

Aluminum MCX June 242.45 240 241 242 243 244 Bullish High 241 - 244 
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Options Monitor 

MCX Gold Mini 

 

 

 

MCX Crude Oil 

 

MCX Natural Gas 

 

 

Call Particulars Put 

Change in OI OI Volume Premium Strike Premium Volume OI Change in OI 

-16.6% 897 797 2957 97000 517 7761 2374 -18.1% 

-7.4% 126 72 2542.5 97500 687 1715 279 1.5% 

11.0% 1310 2265 2224 98000 884 16305 1707 -3.5% 

52.2% 137 704 1909.5 98500 1127.5 1493 132 13.8% 

88.4% 2087 11792 1628 99000 1394.5 14405 1421 24.6% 

122.6% 236 1604 1388.5 99500 1697.5 743 83 33.9% 

89.1% 4676 18162 1171 100000 2051.5 3032 572 -13.9% 

167.9% 75 485 977 100500 2338.5 0 1 0.0% 

65.0% 2002 10996 805.5 101000 2830.5 422 245 -15.8% 

                                                        Call Particulars Put 

Change in OI OI Volume Premium Strike Premium Volume OI Change in OI 

30.7% 1419 54191 397.7 5900 0.1 197238 7899 15.8% 

128.8% 540 36114 355.8 5950 0.1 148928 3831 101.7% 

58.1% 3137 228911 314.2 6000 0.1 620113 7055 -19.1% 

47.8% 928 144497 277.3 6050 0.1 213965 2491 17.6% 

28.2% 3214 425446 243.1 6100 0.9 672946 6590 65.0% 

163.9% 2602 332878 215.6 6150 5 371005 1693 11.4% 

-2.8% 5949 903094 186.8 6200 31.4 564196 6153 -33.4% 

105.6% 2138 294117 164 6250 77.3 174838 2083 107.9% 

112.8% 12610 729673 146.1 6300 129.5 265991 5660 -17.0% 

Call Particulars Put 

Change in OI OI Volume Premium Strike Premium Volume OI % Change in OI 

-9.4% 422 1670 22.45 290 1.85 25269 6394 36.1% 

-5.9% 4660 19227 15.85 300 3.55 54894 9644 61.8% 

-22.3% 5180 61003 10.75 310 6.65 83009 6603 244.8% 

-25.3% 3831 59543 8.75 315 8.65 70239 3764 443.9% 

1.8% 9247 106424 7.1 320 255 80721 5318 298.1% 

-11.3% 3019 41153 5.7 325 14 13333 899 103.4% 

-21.3% 3812 51077 4.6 330 17.2 13534 1007 190.2% 

-9.8% 3425 32317 2.95 340 24.35 1022 184 55.9% 

-15.8% 5539 28933 1.85 350 32.75 286 106 63.1% 
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Navneet Damani 

Head Research- Currencies and Commodities               

Commodity Disclosure & Disclaimer:  

 

The following Disclosures are being made in compliance with the SEBI Research Analyst Regulations 2014 (herein after referred to as the Regulations). 

 

Motilal Oswal Financial Services Ltd.  (MOFSL) is a SEBI Registered Research Analyst having registration no. INH000000412. MOFSL, the Research Entity (RE) as defined 

in the Regulations, is engaged in the business of providing Stock broking services, Depository participant services & distribution of various financial products. MOFSL is 

a listed public company, the details in respect of which are available on www.motilaloswal.com. MOFSL is registered with the Securities & Exchange Board of India 

(SEBI) and is a registered Trading Member with National Stock Exchange of India Ltd. (NSE) and Bombay Stock Exchange Limited (BSE), Multi Commodity Exchange of 

India Limited (MCX) and National Commodity & Derivatives Exchange Limited (NCDEX) for its stock broking activities & is Depository participant with Central Depository 

Services Limited (CDSL) National Securities Depository Limited (NSDL),NERL, COMRIS and CCRL and is member of Association of Mutual Funds of India (AMFI) for 

distribution of financial products and Insurance Regulatory & Development Authority of India (IRDA) as Corporate Agent for insurance products. Details of associate 

entities of Motilal Oswal Financial Services Ltd.  are available on the website at http://onlinereports.motilaloswal.com/Dormant/documents/Associate%20Details.pdf 

 

Details of pending Enquiry Proceedings of Motilal Oswal Financial Services Limited are available on the website at 

https://galaxy.motilaloswal.com/ResearchAnalyst/PublishViewLitigation.aspx 

 

Terms & Conditions: 

1. This document is not for public distribution and has been furnished to you solely for your information and must not be reproduced or redistributed to any other 

person.  Persons into whose possession this document may come are required to observe these restrictions.  

2. This material is for the personal information of the authorized recipient and we are not soliciting any action based upon it.  

3. This report is not to be construed as an offer to sell or solicitation of an offer to buy any commodity or commodity derivative to any person in any jurisdiction 

where such an offer or solicitation would be illegal. 

4. It is for the general information of clients of MOFSL. It doesn’t constitute a personal recommendation or take into account the particular investment objectives, 

financial situations, or needs of individual clients.  

5. The report and information contained herein is strictly confidential and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, 

to any other person or to the media or reproduced in any form, without prior written consent of MOFSL. 

6. The report is based on the facts, figures and information that are considered true, correct, reliable and accurate. 

7. All such information and opinions are subject to change without notice.  

8. Though disseminated to all the customers simultaneously, not all customers may receive this report at the same time. MOFSL will not treat recipients as customers 

by virtue of their receiving this report. 

9. We have reviewed the report, and in so far as it includes current or historical information, it is believed to be reliable though its accuracy or completeness cannot 

be guaranteed.  

10. Neither MOFSL, nor any person connected with it, accepts any liability arising from the use of this document.  

11. The recipients of this material should rely on their own investigations and take their own professional advice. Price and value of the commodity referred to in this 

material may go up or down. Past performance is not a guide for future performance.  

12. Certain transactions including those involving commodity derivatives involve substantial risk and are not suitable for all investors.  

13. Reports based on technical analysis centers on studying charts of a commodity’s price movement and trading volume as opposed to focusing on a commodity’s 

fundamentals and as such may not match with a report on a commodity's fundamentals.  

14. Proprietary trading desk of MOFSL or its associates maintains arm’s length distance with Research Team as all the activities are segregated from MOFSL research 

activity and therefore it can have an independent view with regards to subject commodity for which Research Team have expressed their views. 

15. MOFSL or its associates or Research Analyst or his relatives may have Open Position in subject commodity. 

16. A graph of daily closing prices of commodities is available at http://www.moneyline.co.in/  

17. Opinions expressed are our current opinions as of the date appearing on this material only. Prospective investors and others are cautioned that any forward-

looking statements are not predictions and may be subject to change without notice.  

18. The commodities discussed and opinions expressed in this report may not be suitable for all investors, who must make their own investment decisions, based on 

their own investment objectives, financial positions and needs of specific recipient.  

19. This may not be taken in substitution for the exercise of independent judgment by any recipient. Each recipient of this document should make such investigations 

as it deems necessary to arrive at an independent evaluation of an investment in the securities of companies referred to in this document (including the merits 

and risks involved), and should consult its own advisors to determine the merits and risks of such an investment.  

20. The Company reserves the right to make modifications and alternations to this statement as may be required from time to time without any prior approval. 

MOFSL, its associates, their directors and the employees may from time to time, effect or have effected an own account transaction in, or deal as principal or 

agent in or for the commodities mentioned in this document. 

21. The views expressed are those of the analyst, and the Company may or may not subscribe to all the views expressed therein. 

22. The commodities described herein may or may not be eligible for trade in all jurisdictions or to certain category of investors. Persons in whose possession this 

document may come are required to inform themselves of and to observe such restriction. Neither the Firm, not its directors, employees, agents or representatives 

shall be liable for any damages whether direct or indirect, incidental, special or consequential including lost revenue or lost profits that may arise from or in 

connection with the use of the information. The person accessing this information specifically agrees to exempt MOFSL or any of its affiliates or employees from, 
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any and all responsibility/liability arising from such misuse and agrees not to hold MOFSL or any of its affiliates or employees responsible for any such misuse and 

further agrees to hold MOFSL or any of its affiliates or employees free and harmless from all losses, costs, damages, expenses that may be suffered by the person 

accessing this information due to any errors and delays. 

23. Certain transactions -including those involving futures, options, another derivative products as well as non-investment grade securities - involve substantial risk 

and are not suitable for all investors. 
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or sell the commodities mentioned herein or (b) be engaged in any other transaction involving such commodities and earn brokerage or other compensation or 

act as a market maker in the commodity/ (ies) discussed herein or have other potential conflict of interest with respect to any recommendation and related 

information and opinions. However the same shall have no bearing whatsoever on the specific recommendations made by the analyst(s), as the recommendations 

made by the analyst(s) are completely independent of the views of the associates of MOFSL even though there might exist an inherent conflict of interest in some 

of the commodities mentioned in the research report. 
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Research Analysts is not based on any brokerage transactions generated by broking activities under Motilal Oswal group. 
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