
IPO Report

Face Value ₹10 per equity share

IPO Price ₹387 to ₹414 per eq. 

share

Market Lot 36 shares & in 

multiples

Listing At NSE, BSE

Issue Size Up to ₹1590.00 Cr 

(Fresh Issue)

Retail Shares Offered 10% 

NII (HNI) Shares Offered 15% 

QIB Shares Offered 75% 

Implied Market cap ₹8,072 Cr – ₹8,524 Cr

Basis of Allotment 24th June 2025

Tentative Listing Date 26th June 2025

About the Company

Object of the Offer

Kalpataru Limited, founded in 1988, is a real estate
development company based in Mumbai, Maharashtra.

It focuses on the development of luxury & premium
residential, commercial, and retail projects, integrated
townships, & redevelopment across several Indian cities,
including Mumbai, Thane, Pune, Hyderabad & Bengaluru.

They are the 5th largest developer in the MCGM area in
Maharashtra and 7th largest developer in Thane, in terms
of units supplied from CY 2019 to Dec 31, 2024. As of 31st

Dec 2024, Kalpataru limited has completed 75 projects &
has 36 ongoing projects.

It benefits from Kalpataru Group’s strong reputation and
deep expertise in construction, infrastructure & related
areas such as EPC, civil works, & facility management,
which together enhance our execution capabilities,
innovation, and overall operational synergies.

Key Strengths
Key Risks

• Prominent real estate company in the Mumbai 
Metropolitan Region in Maharashtra.

• Well-established brand with the ability to sell 
throughout the construction phase.

• Proven end-to-end execution capabilities with 
continuous innovation.

• Strong project pipeline with growth visibility 
aided by experienced and qualified 
management team.

• The company is exposed to concentrated region risks 
as 94.84% of our real estate development projects 
were located in and around MMR & Pune. 

• The company has experienced losses previously and 
if continue to do so in the future could adversely 
affect the health of the balance sheet.

• Statutory Auditors have included matters of 
emphasis and negative observations in their audit 
reports on past 3 years financial statements.

Rekha Jaat – Research Analyst

KALPATARU LIMITED

24th June to 26th June 2025

Upcoming IPO

• Repayment/pre-payment, in full or in part, of certain borrowings availed by our Company and our Subsidiaries.

• General corporate purposes.

Company Financials (₹ in crore)

Source: RHP dated 18th June 2025; SEBI website
The information is only for consumption by the client and such material should not be redistributed.

*non-annualized

**Adjusted EBITDA is calculated as EBITDA + finance cost component included in cost of sales & other operational expenses.


