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Nifty : 23,696.30 -42.95 (-0.18%) Sensex : 78,271.28 -312.53 (-0.40%)

* Equity benchmarks ended slightly lower due to profit booking in real estate and FMCG stocks, amid concerns over the rupee hitting a
record low of 87 against the USD, weak global markets, and investor caution ahead of the upcoming RBI credit policy announcement.
However, there was notable buying interest in mid-cap and small-cap stocks, driven by strong quarterly results.

* The Nifty mid-cap and small-cap indices rose by 1% and 2%, respectively, with the Nifty 500 stocks advancing at a favorable ratio of 2:1.

 The Sensex fell by 312 points, or 0.40%, closing at 78,271, while the Nifty lost 43 points, or 0.20%, to close at 23,696. The rupee depreciated
to its all-time low of 87.45 against the dollar.

* The ongoing US-China trade war, combined with weak results from companies like Google's parent Alphabet Inc. and Advanced Micro
Devices, dragged global markets down, with US index futures falling by up to 1%.

 The Nifty oil & gas and metal indices gained 1.5%, while the Nifty FMCG index dropped 1.5%, following Asian Paints' 23% YoY decline in
third-quarter profit, causing its stock to fall by 3%. Realty stocks such as Sobha, Godrej Properties, and Prestige declined by 3-5%, while oil
& gas stocks like ONGC, HPCL, and OIL India gained 3-6%.

Technical Outlook:

* Nifty index opened positive near 23800 marks but failed to hold above the same and witnessed some consolidation a tad bit lower for the
entire session. It held on to support of 23680 zones and traded in a range of less than 100 points. It formed a bearish candle on daily frame
but has been making higher highs - higher lows from the last three sessions.

* Now it has to hold above 23650 zones for an up move towards 23850 then 24000 zones whereas supports are placed at 23600 then 23500
zones.

Derivative Outlook:

* Nifty future closed negative with losses of 0.12% at 23757 levels. Positive setup seen in Angel One, Abbot India, Biocon, BSE, GNFC, Union
Bank, IGL, MCX, HDFC Bank, Lupin, and ONGC while weakness in UBL, Asian Paints, Godrej Properties, Prestige Estate, United Spirits, Nestle
India, Britannia, ITC, Godrej Consumer products, Lalpath Lab and ICICI Lombard.

* On option front, Maximum Call Ol is at 24000 then 23700 strike while Maximum Put Ol is at 23000 then 23500 strike. Call writing is seen at
23700 then 23800 strike while Put writing is seen at 23600 then 23700 strike. Option data suggests a broader trading range in between
23300 to 24200 zones while an immediate range between 23500 to 24000 levels.
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e State Bank of India - Company is looking to raise around Rs5000cr via Basel lll-compliant additional Tier-1 perpetual bonds by February-end
- Reuters reported.

 HDFC Life Insurance - Company's board of directors has approved raising up to Rs 1,000 crore through the issuance of non-convertible
debentures.

 JSW Energy to set up 1,600-mw thermal power plant - Company has received a Letter of Award from the West Bengal government for
setting up a 1,600 MW thermal power plant.

* Arvind Fashions announced impressive Q3 results. Net profit down 47.8% ( YoY) at Rs 26.7 crore, Revenue up 6.9% ( YoY) at Rs 1,203 crore,
Ebitda up 15.7% ( YoY) at Rs 166 crore and Ebitda Margin at 13.8% versus 12.7% ( YoY).

 Mrs Bectors Food weak Ebitda Q3 margin. Revenue up 14.8% ( YoY) to Rs 492 crore, Ebitda flat at Rs 61.4 crore ( YoY). Ebitda margin at
12.5% versus 14.2% ( YoY). Net profit flat at Rs 34.6 crore ( YoY).

* Hindustan Oil Exploration impressive Q3FY25 results - Revenue up 56.1% (QoQ) At Rs 156 crore, EBITDA At Rs 83.6 crore Vs Rs 36.9 crore
(QoQ), Ebitda Margin At 53.6% Vs 36.9% (QoQ) and Net Profit At Rs 43.3 crore Vs Rs 10.8 crore (QoQ).

e Tilaknagar Industries strong Q3FY25 results - Revenue up 1% (YoY) at Rs 340 crore, Ebitda up 17.4% (YoY) at Rs 60.3 crore, Ebitda Margin at
17.7% versus 13.6% (YoY) and Net profit up 23.2% (YoY) at Rs 53.9 crore.

e Zydus Life Q3. Revenue Rs5269cr (up 17% YoY), Net Profit Rs1023cr (up 30% YoY), US sales up by 31% (YoY) to Rs2410cr, Ebitda Rs1387cr
(up 26% YoY) and Ebitda Margin 26.3% vs 24.5% YoY

Global Market Update

 European Market - European shares were steady as investors remained cautious about the prospect of US trade tariffs, while Novo Nordisk
A/S and banking stocks rose after results. Germany, France and UK Index are trading flat to negative

* Asian Market — Asian markets stumbled Wednesday and gold hit a new record as investors kept tabs on China and the United States after
they exchanged tariffs, sparking fears of another debilitating trade war between the economic superpowers. Japan Index ended flat while
China and Hong Kong Index declined 0.5% and 1% respectively.
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Co. Name Close Low S2 S1 PP R1 R2 High Co. Name Close Low S2 s1 PP R1 R2 High
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