
PMS Industry Flows
A Monthly Dose of Insights

January 2025

Source : SEBI | Data as on 31st December 2024
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In the past one year, PMS Industry AUM* has grown by 20% 
while number of clients has grown by 25%

*Source : SEBI - Excludes EPFO | Data as on 31st December 2024



PMS Industry reclaiming to ~Rs 7.4 Lakh cr AUM level*
Top 15 PMS Managers with Highest Total AUM

*Source : SEBI - Excludes EPFO & Institutional AUM | Data as on 31st December 2024 | D.AUM – Discretionary AUM

AMC AUM 
(Rs cr) # of clients AUM per client 

(Rs cr) % of D.AUM

UTI Asset Management Company 24,691 2 12,346 100%

ICICI Pru AMC 22,521 22,444 1 100%

Unifi Capital Private Limited 20,865 10,228 2 100%

Ask Investment Managers Limited 20,463 12,283 2 100%

Abakkus Asset Manager LLP 15,571 10,925 1 81%

Motilal Oswal Asset Management Company Limited 15,231 11,910 1 100%

Enam Asset Management Co Pvt. Ltd. 13,368 1,720 8 37%

360 One Portfolio Managers Limited 9,980 710 14 100%

Alchemy Capital Management Private Ltd 7,204 2,256 3 100%

Brain Point Investment Centre 6,992 838 8 100%

360 One Asset Management Limited 6,735 6,591 1 27%

Valuequest Investment Advisors Pvt. Ltd. 6,386 1,963 3 36%

Carnelian Asset Management  And  Advisors Private Limited 6,118 2,850 2 100%

Dezerv Investments Private Limited 5,851 2,709 2 100%

Banyan Tree Advisors Private Limited 5,630 1,936 3 100%



Discretionary PMS Flows
(Only Individual AUM & Flows)



Top 15 PMS Managers with Highest Discretionary AUM*

*Source : SEBI - Excludes EPFO, Institutional & Corporates AUM and their Clients | **Alpha is Excess Return for 1 year of Highest AUM scheme over its respective Benchmark
Data as on 31st December 2024

AMC AUM 
(Rs cr) # of clients AUM per client 

(Rs cr)
Highest AUM scheme

Alpha**

ICICI Pru AMC 20,166 21,647 1 3%

Unifi Capital Private Limited 17,926 9,620 2 -5%

Ask Investment Managers Limited 17,216 11,792 1 -7%

Motilal Oswal Asset Management Company Limited 13,264 11,592 1 8%

Abakkus Asset Manager LLP 12,221 10,088 1 -2%

Enam Asset Management Co . 10,087 1,489 7 1%

Brain Point Investment Centre 6,158 815 8 13%

Alchemy Capital Management Private Ltd 5,491 2,102 3 23%

Banyan Tree Advisors Private Limited 5,447 1,901 3 -2%

360 One Asset Management Limited 5,432 6,185 1 5%

360 One Portfolio Managers Limited 5,394 576 9 6%

Valuequest Investment Advisors Pvt. Ltd. 4,991 1,822 3 11%

Dezerv Investments Private Limited 4,548 2,569 2 22%

Marcellus Investment Managers Private Limited 4,337 3,996 1 -12%

Carnelian Asset Management  And  Advisors Private Limited 4,038 2,511 2 22%



Top 15 PMS Strategies that received Highest Net Inflows

*Source : SEBI | Data as on 31st December 2024

Strategy Name AMC Net Flows 
(in Dec)

Net Flows 
(FYTD)

FYTD 
AUM

Growth 
(%)

1 Yr
Return 

(%)

SI Return 
(%)

Inception 
Date Empanelled Focused

Valuequest Alpha Valuequest Investment Pvt. Ltd. 1,270 2,025 59% 27% 34% 14-Jun-22 Yes No

ICICI Prudential PMS Contra ICICI Pru AMC 333 3,895 80% 19% 21% 14-Sep-18 Yes Yes

Stallion Core Fund Stallion Asset Private Limited 262 1,773 196% 70% 34% 22-Oct-18 Yes No

Dezerv. Equity Revival Strategy Dezerv Investments Private Limited 218 1,796 139% 20% 26% 14-Jun-22 No No

Customised Discretionary Portfolio 360 One Asset Management Limited 215 3,410 40% 20% -1% 15-Oct-14 Yes No

Motilal Oswal Founders Portfolio MOAMC 177 997 151% 48% 57% 09-Jan-23 Yes Yes

Carnelian Shift Strategy Carnelian AMC 157 1,216 126% 38% 45% 06-Oct-20 Yes No

Axis Securities Pure Contra Axis Securities Limited 117 1,052 - 29% 29% 27-Nov-20 No No

Valuequest Platinum Valuequest Investment Adv Pvt. Ltd. 107 1,167 114% 31% 22% 24-Jul-14 Yes No

Abakkus Emerging Opportunities Abakkus Asset Manager LLP 104 415 46% 30% 38% 28-Aug-20 Yes Yes

Carnelian Bespoke Portfolio Carnelian AMC 84 617 88% 34% 34% 07-Oct-21 Yes No

ICICI Prudential PMS PIPE Strategy ICICI Pru AMC 82 773 43% 27% 32% 05-Sep-19 Yes Yes

Axis Securities Kaizen Axis Securities Limited 79 357 - 30% 38% 15-Jun-23 No No

AAA India Opportunity Plan Equity Alfaccurate Advisors Pvt. Ltd. 79 131 30% 25% 18% 23-Nov-09 Yes No

Buoyant Opportunities Scheme Buoyant Capital Private Limited 76 939 54% 19% 23% 10-Apr-16 Yes Yes



Top 15 PMS Strategies that witnessed Highest Net Outflows

*Source : SEBI | Data as on 31st December 2024

Strategy Name AMC Net Flows
(in Dec)

Net Flows 
(FYTD)

FYTD 
AUM

Growth 
(%)

1 Yr
Return 

(%)

SI Return 
(%)

Inception 
Date Empanelled Focused

ASK Indian Entrepreneur Portfolio Ask Investment Managers Limited -434 -4,869 -22% 9% 17% 25-Jan-10 Yes No

Neo Club Equity Advantage Neo Asset Management Private Ltd -207 -26 4% 10% 10% 02-Jan-23 Yes No

Marcellus CCP Marcellus Investment Managers -167 -1,725 -27% 4% 15% 01-Dec-18 Yes No

White Oak India Pioneers Equity Whiteoak Capital Asset Mgmt -133 -2,051 -19% 18% 18% 27-Sep-18 Yes Yes

Aequitas India Opportunities Aequitas Investment Consultancy -121 -622 -9% 13% 32% 01-Feb-13 No No

ICICI Prudential PMS Liquid Strategy ICICI Pru AMC -114 -234 -20% 6% 5% NA Yes No

East Lane Long Term Growth East Lane Capital LLP -103 -91 13% 24% 19% 18-Dec-20 No No

Entrust Dividend Yield Portfolio Entrust Family Office Investment Adv. -90 -184 -14% 24% 27% NA No No

Abakkus Personalised Opp. Abakkus Asset Manager LLP -87 -151 11% 35% 51% 24-Sep-20 Yes No

ASK India Select Portfolio Ask Investment Managers Limited -75 -755 -20% 10% 15% 04-Oct-10 Yes No

Nuvama Absolute Return Strategy Nuvama Asset Management Limited -71 731 313% 12% 12% NA Yes No

MOWPM Structured Product Motilal Oswal Wealth Limited -71 -245 -62% 10% 9% NA Yes No

BRAINPOINT Future Winners Brain Point Investment Centre -70 292 430% 29% 23% 05-Jul-21 No No

Custom Portfolio 22 Capitalmind Financial Services -68 15 -99% 6% 6% 16-Nov-23 No No

Diversified Mcap Ckredence Wealth Management -61 -155 - 15% 22% 23-Jun-21 No No
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