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Actionable Ideas for the Day

Technical Pick: (2-3 Days)

Fundamental Pick: (1 Year)
State Bank of India : Buy

(CMP : 748, TP: 950)

Stock Name TP Upside

Anant Raj 1100 33%

Max Healthcare 1380 27%

ICICI Bank 1550 25%

IPCA Labs 1980 25%

M&M 3515 15%

Focused Ideas for the month

Quant Picks:

Quant Intraday Sell Idea:
Stock Names Close Price SL TP 

BAJAJFINSV : Buy 1713 1665 1808
Stock Names

Close 
Price

SL (1%) TP (1%)

GODREJIND (Sell) 956 965 946 

ACE  (Sell) 1,266 1,279 1,253 



Morning Market Outlook

• Market is expected to open on a positive note, driven by a rally in global markets ahead of the release of
US CPI data today, as well as a decline in the US 10-year bond yield.

• The lower-than-expected US producer price index has increased expectations of a rate cut by the US
Federal Reserve, which could have a positive effect on global markets. While US markets ended mixed
yesterday.

• Asian markets saw modest gains as investors assessed inflation data and prepared for upcoming
quarterly earnings reports to gauge stock valuations and the strength of the US economy.

• Gift Nifty is up by marginally. Small-cap PSU banks could see positive movement following news that the
government may allow the Department of Investment and Public Asset Management to sell stakes in
five state-run banks.

• Metal stocks may also perform well, as optimism grows over a gradual implementation of US tariffs,
easing concerns about former President Trump's proposed 60% tariffs on Chinese goods.



NIFTY (CMP : 23176) Nifty immediate support is at 23000 then 22800 zones while resistance at 23350 
then 23500 zones. Now till it holds below 23200 zones, weakness could continue towards 23000 then 
22800 zones while hurdles are placed at 23350 then 23500 zones.

Nifty Technical Outlook

Nifty Cash R1 R2 S1 S2

23,176 23350 23500 23000 22800



BANK NIFTY (CMP : 48729) Bank Nifty support is at 48250 then 48000 zones while resistance at 49000 
then 49500 zones. Now it has to hold above 48500 zones for a bounce towards 49000 then 49500 levels 
while a hold below the same could see some weakness towards 48250 then 48000 zones.

Bank Nifty Technical Outlook

Bank Nifty Cash R1 R2 S1 S2

48729 49000 49500 48250 48000



BAJAJFINSV  : Buy CMP : 1713          Target : 1808            SL : 1665      Duration : 2-3 Days

• Stock is retesting its breakout from a consolidation zone and has taken support at 50 DEMA. It is
holding gains despite broader market weakness. The RSI momentum indicator is rising which has
bullish implications.

Technical Trading Idea



Derivative Outlook

• Option Buying: Buy weekly Nifty 23300 Put till it holds below 23200 zones. Buy Bank Nifty 49800 Call 
till it holds above 48500 zones. (Mix view)

• Option Strategy: Nifty weekly Bear Put Spread (Buy 23200 PE and Sell 23000 PE) at net premium cost 
of 40-45 points. Bank Nifty Bull Call Spread (Buy 49000 CE and Sell 49500 CE) at net premium cost of 
220-230 points.

• Option Writing: Sell weekly Nifty 22800 PE and 23600 CE with strict double SL. Sell Bank Nifty 46000 
PE and 52200 CE with strict double SL.

• Nifty January future closed at 23,271.75 with a premium of 95.70 point v/s 76.15 point premium in 
the last session.

• Nifty futures OI increased by 2.14% to 1.69 Cr and Bank Nifty futures OI decreased by 3.05% to 32.65 
Lakhs.

• Nifty Put/Call Ratio (OI) increased from 0.72 to 0.86 level.

• Bank Nifty Put/Call Ratio (OI) increased from 0.56 to 0.60 level.

• On option front, Maximum Call OI is at 23500 then 24000 strike while Maximum Put OI is at 23000 
then 22500 strike. Call writing is seen at 23200 then 23400 strike while Put writing is seen at 23200 
then 23000 strike. Option data suggests a broader trading range in between 22600 to 23600 zones 
while an immediate range between 23000 to 23400 levels.



Global Market Summary:

• US markets, ended mixed on Tuesday as softer than expected producer inflation data provided only

limited relief over a hawkish outlook for interest rates. Dow gained 0.5% while S&P 500 rose 0.1%,

while the NASDAQ fell 0.2%. Dow Futures is trading marginal positive +0.1% (60 points).

• European indices yesterday mostly ended 0.2-0.6% higher

• Asian markets today, have opened mixed.

• Global Cues: Marginal Positive

Indian Market Summary:

• Indian equities rebounded on Tuesday after hitting a seven-month low, as Nifty50 gained 90 points

(+0.4%) to close at 23,176.

• India’s WPI increased to 2.37% in December, up from 1.89% in the previous month

• FIIs: -Rs8,132 crore DIIs: +Rs7,901 crore. Currently GIFT Nifty is trading +0.1% (20 points up).

• Domestic Cues: Flat to Positive

News and Impact :

PSU Banks: According to news reports, the govt. has approved a fund raising plan of ₹10,000 crore for five PSU
Banks through the QIP route. Further, the Department of Disinvestment and Public Asset Management (DIPAM)
has also received a mandate to sell stake in these banks through the Offer For Sale (OFS). Impact: Positive for
Bank of Maharashtra, Punjab & Sind Bank, Indian Overseas Bank, UCO Bank and Central Bank of India

Indian Railway Finance Corp. : The company has been selected as the lowest bidder to finance Rs 3,167 crore for
the development of a coal block in Jharkhand. This project is being executed by Patratu Vidyut Utpadan Nigam
Ltd., a joint venture between NTPC Ltd. and Jharkhand Bijli Vitran Nigam Ltd. Impact: Positive

Fundamental Outlook



State Bank of India – Top Pick 2025: Delivering all-round performance!
CMP Rs748, TP 950, 27% Upside, Buy

• SBI is well positioned to deliver 12-13% loan growth CAGR over FY25-27E, aided by its focus on a high-quality,
granular loan portfolio.

• The bank’s near-term growth may remain even stronger as it focuses on optimizing its CD ratio and gaining
market share in advances.

• SBIN’s asset quality remains healthy with consistent improvements in headline asset quality ratios, while the
restructured book remains under control at 0.4% of loans.

• We estimate credit costs to remain in check at ~50bp, enabling a 12% earnings CAGR over FY24-27.

• We, thus, estimate SBI to deliver RoA/RoE of ~1.1%/17.3% in FY27

View: Buy

HDFC AMC: CMP Rs 3865, TP 5200, 35% Upside, Buy

• 3QFY25 operating revenue grew 39% YoY/5% QoQ to INR9.3b (in line with est.). The sequential growth was
driven by AUM growth and a 0.7bp QoQ improvement in yield to 47.5bp (1.1bp YoY decline)

• Better-than-expected operational efficiency resulted in 49% YoY growth in EBIDTA to INR7.6b (6% beat). EBIDTA
margin came in at 81.7% vs. 79.3% in 2QFY25 and 76.2% in 3QFY24.

• The increasing share of equity in the overall AUM, driven by an anticipated higher CAGR of 30% in equity AUM
vs. overall AUM CAGR of 24%, will help to mitigate the potential decline in yields

• The management guides to improve its market share and become the leader in the existing product offerings
rather than focusing on bringing more new products

View: Buy

Fundamental Actionable Idea



Quant Intraday Sell Ideas

Today’s Sell Ideas:

What are the rules?

• Stock names will be given at market
open (9:15 am)

• Recommended time to entry:
between 9:15 to 9:30 am.

• Entry: We short 2 stocks daily
(intraday)

• Exit: we will exit at 3:15 as this is an
intraday call

• SL: is placed at 1% of the open.

• Book profit: At 1% fall since open.

• In special situations the book profit
might be delayed if the stock is in free
fall.

What is this?

Based on technical indicators this strategy gives 2 stocks that
have a high likelihood to fall during the day (from open to close).
This is an intraday Sell strategy which can provide a good
cushioning during a black swan event.

Stock Names Close Price SL (1%) TP (1%)

GODREJIND (Sell) 956 965 946 

ACE  (Sell) 1,266 1,279 1,253 
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