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Market Update MOTILAL OSWAL

Nifty : 24,610.05 -8.95 (-0.04%) Sensex : 81,510.05 1.59 (0.00%)

 Equity benchmark indices ended on a flat note, with gains in blue-chip IT, realty, and select banking stocks, while market participants
remained cautious ahead of key inflation data from India and the United States due later in the week. Investor interest shifted towards mid-
cap and small-cap stocks, which saw modest gains. The Nifty closed at 24,610, down by 9 points from the previous day’s close. Both the
Nifty mid-cap and small-cap indices rose by over 0.2%. Global markets showed mixed performance, with expectations of additional
stimulus from China, while traders awaited key inflation data from the US and a European Central Bank policy decision later this week.

* Coffee producer CCL surged 4% to Rs 816 following news of record-high coffee prices due to concerns over potential supply shortages in
Brazil, the world’s leading producer. EV and EV component stocks saw fresh buying, with Greaves Cotton soaring 18% to Rs 251. JBM Auto
and Olectra Green also recorded gains of 8% and 5%, respectively. Tech stocks experienced a sharp rally, driven by the rising USDINR and
the record-high performance of the global IT index, Nasdagq Composite. The Nifty IT Index rose 1%, led by Infosys, LTI Mindtree, Persistent,
Mphasis, and Wipro. Realty stocks posted solid gains, with the Nifty Realty Index up 1.4%, and Raymond and Phoenix Mill rising 11% and
4%, respectively. Select PSU Banks saw fresh buying amid hopes of a favorable monetary policy following the appointment of Sanjay
Malhotra as the new Governor of the Reserve Bank of India. The Nifty PSU Bank Index gained 0.5%.

Technical Outlook:

* Nifty Index opened positive but failed to cross its previous day’s high and gradually slipped in the first half of the session. It showed some
swings in the next half and finally settled near 24600 zones. Index has been witnessing a tug of war between the bulls and bears from the
last three trading sessions with support based buying but lack of follow up action. It formed a small bodied candle on daily frame with
longer lower shadow but has been making lower highs from the last three sessions. Now it has to hold above 24500 zones for an up move
towards 24700 then 24850 zones whereas supports can be seen at 24500 and 24400 zones.

Derivative Outlook:

* Nifty future closed negative with losses of 0.04% at 24684 levels. Positive setup seen in Navin Fluorine, LTI Mindtree, Cyient, Shriram
Finance, Hudco, Muthoot Finance, Mphasis, PEL, UBL, ABB, Jindal Steel and Power and Persistent Systems while weakness in Adani Green,
Sona Coms, Bharti Airtel, Yes Bank, Adani Total Gas, HDFC Life, Adani Enterprise, Trent, Adani Ports, Power Grid, Reliance, Zydus Life

science, Escorts and Cipla.

* On option front, Maximum Call Ol is at 25000 then 24700 strike while Maximum Put Ol is at 24000 then 23500 strike. Call writing is seen at
24600 then 24700 strike while Put writing is seen at 24300 then 24600 strike. Option data suggests a broader trading range in between
24200 to 25000 zones while an immediate range between 24400 to 24800 levels.
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* Coforge joins ACORD Solutions Group to drive digital transformation in insurance sector - Coforge announced a strategic partnership with
ACORD Solutions Group, a unit of ACORD, the standards-setting body for the

* global insurance industry, positioning itself to enhance digital modernisation in the global insurance industry. The collaboration marks
Coforge’s entry into ACORD’s Licensed Integrator Partner (LIP) program, focusing on advanced technological solutions for insurance data
exchange.

 IGL-The board has approved the issuance of bonus shares in the ratio of 1 :1. This means 1 bonus share of face value of Rs 2 each will be
given for every 1 existing shares of face value of Rs 2 each fully paid up.

 Mahindra & Mahindra — Company has incorporated Velos Hybren as a wholly-owned subsidiary of its step-down arm, Mahindra Susten,
e Shriram Pistons — Company buy TGPEL Precision Engineering for Rs220 EV

 HDFC Life Insurance — Company’s board has approved an investment of %6.6 crore in Bima Sugam.

e Jash Engineering — Company wins an order worth of Rs 70cr with order book value of Rs 903cr

* NBCC - Company received a work order worth Rs432cr from the Central University of Odisha

* Solex Energy - Company announced that it has received a work order worth Rs 29 crore from Zodiac Energy for supply of solar PV Modules

Global Market Update
* European Market - European stocks followed Asian shares lower as enthusiasm about China’s latest stimulus pledge faded, while traders

await key inflation data from the US as well as a European Central Bank policy decision later this week. UK, France and Germany Index
declined 0.3%

* Asian Market - Asian Market witnessed mixed bag. Chinese stocks were buoyed by an apparent shift in Beijing toward easier credit and
other forms of stimulus for the sluggish economy. Both Australia and Hong Kong Index slipped 0.5% each while Japan Index advance 0.5%
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Co. Name Close Low S2 S1 PP R1 R2 High
NIFTY 50 24,610 | 24,511 | 24,432 | 24,521 | 24,600 | 24,688 | 24,767 | 24,678
ADANIENT 2,468 2,455 2,429 2,448 2,475 2,494 2,521 2,501
ADANIPORTS 1,252 1,244 1,228 1,240 1,256 1,268 1,285 1,273
APOLLOHOSP 7,263 7,215 7,169 7,216 7,262 7,309 7,355 7,308
ASIANPAINT 2,393 2,385 2,375 2,384 2,394 2,403 2,414 2,405
AXISBANK 1,155 1,151 1,143 1,149 1,157 1,163 1,171 1,165
BAJAJ-AUTO 9,014 8,980 8,915 8,964 9,030 9,079 9,144 9,095
BAJAJFINSV 1,664 1,637 1,622 1,643 1,658 1,679 1,694 1,673
BAJFINANCE 6,935 6,844 6,798 6,866 6,913 6,981 7,027 6,959
BEL 315 314 311 313 316 317 320 318
BHARTIARTL 1,580 1,570 1,546 1,563 1,587 1,605 1,629 1,612
BPCL 303 301 298 300 304 306 309 307
BRITANNIA 4,799 4,783 4,757 4,778 4,804 4,825 4,851 4,830
CIPLA 1,457 1,452 1,436 1,447 1,463 1,473 1,489 1,479
COALINDIA 416 412 409 412 415 418 420 417
DRREDDY 1,238 1,233 1,221 1,230 1,242 1,250 1,262 1,254
EICHERMOT 4,816 4,798 4,752 4,784 4,829 4,861 4,907 4,875
GRASIM 2,654 2,641 2,601 2,627 2,668 2,694 2,735 2,708
HCLTECH 1,937 1,912 1,900 1,919 1,931 1,949 1,961 1,943
HDFCBANK 1,868 1,859 1,849 1,858 1,868 1,877 1,887 1,878
HDFCLIFE 635 630 622 629 637 643 651 644
HEROMOTOCO 4,597 4,562 4,538 4,567 4,591 4,621 4,644 4,615
HINDALCO 670 665 659 664 670 676 681 676
HINDUNILVR 2,399 2,388 2,376 2,388 2,400 2,412 2,425 2,413
ICICIBANK 1,331 1,315 1,309 1,320 1,326 1,337 1,343 1,332

Co. Name Close Low S2 S1 PP R1 R2 High
INDUSINDBK 984 979 974 979 984 988 993 988
INFY 1,947 1,932 1,915 1,931 1,948 1,964 1,982 1,966
ITC 465 463 461 463 465 467 469 466
JSWSTEEL 1,013 1,007 998 1,005 1,014 1,022 1,031 1,024
KOTAKBANK 1,799 1,783 1,776 1,787 1,795 1,807 1,815 1,803
LT 3,923 3,901 3,867 3,895 3,929 3,957 3,991 3,964
M&M 3,066 3,005 2,975 3,020 3,051 3,096 3,127 3,081
MARUTI 11,220 11,170 | 11,090 | 11,155 | 11,235} 11,299 | 11,379 | 11,314
NESTLEIND 2,219 2,210 2,193 2,206 2,223 2,236 2,253 2,240
NTPC 369 366 364 366 369 371 374 371
ONGC 257 255 252 255 257 259 261 259
POWERGRID 328 325 322 325 328 331 335 332
RELIANCE 1,286 1,280 1,272 1,279 1,287 1,294 1,302 1,295
SBILIFE 1,462 1,452 1,434 1,448 1,466 1,480 1,498 1,484
SBIN 868 858 854 861 865 872 876 869
SHRIRAMFIN 3,182 3,109 3,074 3,128 3,163 3,216 3,251 3,197
SUNPHARMA 1,809 1,796 1,782 1,796 1,809 1,823 1,836 1,823
TATACONSUM 929 925 918 923 931 937 944 939
TATAMOTORS 801 797 790 795 803 808 816 810
TATASTEEL 150 149 148 149 151 152 154 153
TCS 4,438 4,412 4,366 4,402 4,448 4,484 4,530 4,494
TECHM 1,762 1,753 1,740 1,751 1,764 1,775 1,788 1,777
TITAN 3,480 3,436 3,397 3,438 3,478 3,519 3,559 3,517
TRENT 6,875 6,810 6,732 6,803 6,882 6,953 7,032 6,960
ULTRACEMCO | 11,760 | 11,695| 11,642 | 11,701 | 11,754 | 11,813 | 11,866 | 11,807
WIPRO 308 303 300 304 307 312 315 311
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