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Actionable Ideas for the Day

Technical Pick: (2-3 Days)

Fundamental Pick: (1 Year)
Zomato : Buy

(CMP : 270 TP: 330)

Stock Name TP Upside

Power grid 425 36%

Lemon Tree 165 35%

REC Ltd 630 25%

HCL Tech 2300 25%

BoB 290 20%

Focused Ideas for the month

Quant Picks:

Quant Intraday Sell Idea:
Stock Names Close Price SL TP 

Federal Bank :  Buy 200 195 212
Stock Names Close Price SL (1%) TP (2%)

HAL (Sell) 4,078 4,119 3,996 

IRB (Sell) 47.4 47.9 46.5 



Morning Market Outlook

• Market is expected to open on a positive note, driven by a rally in global markets. The US saw a 0.6%
gain, largely led by tech stocks, while Asian markets are also starting on a strong footing.

• Following the initial market optimism after Trump's election victory, investors are now adjusting their
positions as they keep an eye on cabinet appointments and anticipated policy changes from the
incoming administration.

• The recent drop in the US 10-year bond yields and a pullback in the Dollar Index from its one-year high
have helped boost market sentiment, with expectations that the US Federal Reserve may cut interest
rates next month.

• Hotel and PSU banking stocks are expected to do well after posting strong quarterly results.



NIFTY (CMP : 23453) Nifty immediate support is at 23350 then 23200 zones while resistance at 23600 
then 23750 zones. Now till it holds below 23500 zones, weakness could be seen towards 23350 then 
23200 zones while hurdles are placed at 23600 and 23750 zones.

Nifty Technical Outlook

Nifty Cash R1 R2 S1 S2

23,453 23600 23750 23350 23200



BANK NIFTY (CMP : 50363) Bank Nifty support is at 50000 then 49650 zones while resistance at 50750 
then 51000 zones. Now till it holds below 50500 zones weakness could be seen towards 50000 then 
49650 levels while on the upside hurdle is seen at 50750 then 51000 levels.

Bank Nifty Technical Outlook

Bank Nifty Cash R1 R2 S1 S2

50363 50750 51000 50000 49650



Federal Bank : Buy CMP : 200          Target : 212            SL : 195       Duration : 2-3 Days

• Stock is retesting its breakout from a triple bottom pattern and formed a bullish engulfing candle on
the daily chart. Buying was visible across selective banking space which may support the up move.

• The momentum indicator RSI is positively placed which confirms the bullish sentiment.

Technical Trading Idea



Derivative Outlook

• Nifty November future closed at 23,513.95 with a premium of 60.15 point v/s 69 point premium in 
the last session.

• Nifty futures OI increased by 0.28% to 1.44 Cr and Bank Nifty futures OI decreased by 1.14% to 33.56 
Lakhs.

• Nifty Put/Call Ratio (OI) decreased from 0.88 to 0.85 level.

• Bank Nifty Put/Call Ratio (OI) remained unchanged at 0.95 level.

• On option front, Maximum Call OI is at 24000 then 23500 strike while Maximum Put OI is at 22500 
then 23000 strike. Call writing is seen at 23500 then 24000 strike while Put writing is seen at 23200 
then 23400  strike. Option data suggests a broader trading range in between 23000 to 24900 zones 
while an immediate range between 23300 to 23700 levels.

• Option Buying: Buy Weekly Nifty 23400 Put till it holds below 23500 zones. Buy Bank Nifty 49800 Put 
till it holds below 50500 zones.

• Option Strategy: Nifty weekly Bear Put Spread (Buy 23400 PE and Sell 23200 PE) at net premium cost 
of 50-60 points. Bank Nifty Bear Put Spread (Buy 50300 PE and Sell 49900 PE) at net premium cost of 
150-170 points.

• Option Writing: Sell Weekly Nifty 22950 PE and 23850 CE with strict double SL. Sell Bank Nifty 48000 
PE and 52500 CE with strict double SL.



Global Market Summary:

• US markets yesterday, gained ~0.5%, on ther back of recent drop in the US 10-year bond yield and a

pullback in the Dollar Index from its one-year high.

• Dow Futures is trading +0.1% higher.

• European indices yesterday ended on a mixed note.

• Asian markets today, are mostly trading ~0.5% higher.

• Global Cues: Positive

Indian Market Summary:

• Nifty yesterday, continued to face selling pressure and closed 79 points lower (-0.34%) at 23,454. This is

the longest losing streak since Feb’23, as the index ended lower for the seventh consecutive day..

• FIIs: -Rs1403 crore DIIs: +Rs2330 crore.

• Currently GIFT Nifty is trading +0.3% up (60 points higher).

• Domestic Cues: Muted

News and Impact :

NTPC: Company has incorporated 50-50 JV of NTPC Green with ONGC Green for exploring and setting up

of renewable energy projects. Moreover the NTPC Green IPO opens today for subscription

Impact: Positive

SBI: Finance Minister Nirmala Sitharaman said on Monday that SBI will open another 500 branches to

take its overall network to 23,000 by the end of FY25. Impact: Positive

Fundamental Outlook



Zomato: CMP INR270 TP 330 22% Upside Buy

• Zomato has retained its hiked fees even after the festivals are over. It had hiked its food delivery platform fees
before Diwali to Rs10 from Rs6, under ‘festive season platform fee’.

• This forms 2-3% of zomato order value which leaves further scope of hike as other platform companies charge
as much as 10%

• We are positive on Zomato as it’s food delivery business is stable, and Blinkit offers a generational opportunity
to participate in the disruption of industries such as retail, grocery and e-commerce.

View: Buy

Interglobe Aviation: CMP INR3973

• Marking a new record, domestic air passenger traffic crossed 5 lakh for the first time in a single day on Sunday
(November 17, 2024), reflecting strong travel demand amid festive and wedding seasons.

• The domestic air passenger traffic reached 138.5 lakh in October, higher by 6.3 per cent in comparison to
130.3 lakh in the previous month

• We like Indigo as management has also taken several preemptive measures to increase its global brand
awareness as it expects to capture a bigger share of growth in the international market over the coming years.

View: Positive

Fundamental Actionable Idea



Quant Weekly Buy Ideas

Today’s Techno Quant Weekly Buy Ideas : NIL

What are the rules?.

1. Weekly Buy Ideas:

• Stock names will be given at market open (9:15 am)

• Recommended time to entry: between 9:15 to 9:30 am.

• Entry: We go long for a week (5 trading days)

• Exit: We Sell after a week of it’s recommendation

• SL: is placed at 2% of the entry price

• Book Profit: is placed at 4% of the entry price



Quant Intraday Sell Ideas

Today’s Sell Ideas:

What are the rules?

• Stock names will be given at market
open (9:15 am)

• Recommended time to entry:
between 9:15 to 9:30 am.

• Entry: We short 2 stocks daily
(intraday)

• Exit: we will exit at 3:15 as this is an
intraday call

• SL: is placed at 1% of the open.

• Book profit: At 2% fall since open.

• In special situations the book profit
might be delayed if the stock is in free
fall.

What is this?

Based on technical indicators this strategy gives 2 stocks that
have a high likelihood to fall during the day (from open to close).
This is an intraday Sell strategy which can provide a good
cushioning during a black swan event.

Stock Names Close Price SL (1%) TP (2%)

HAL (Sell) 4,078 4,119 3,996 

IRB (Sell) 47.4 47.9 46.5 
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