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Precious metals Close ($) %Chg. 

Gold 2621.5 0.4% 

Silver 31.31 0.5% 

CFTC data Speculative Longs Change WoW 

 Gold 197362 -24385 

 Silver 24061 -9012 

ETF Close %Chg. 

GOLD ETF 2030.0 -18.22 

Silver ETF 26491 178.62 

Others Close %Chg. 

 DXY 106.28 -0.1% 

US 10Y Yields 4.41 -0.3% 

Overview 

• Gold prices recover as dollar rally cools  

• Oil holds gains amidst supply outage concerns  

• Focus this week- Manufacturing and Services PMI from major 

economies 

Precious Metals 

Gold prices inched higher in the yesterday’s session as Dollar index 

retraced from the recent highs and amidst hint of escalation in the 

Geo-political tensions post comments from President Biden’s 

administration.US President authorized Ukraine to launch limited 

strikes into Russia using US made long range missiles, in a big policy 

shift before President-elect Trump takes office in January. The 

move follows the deployment of thousands of North Korean troops 

to support Russia and a barrage of strikes by Moscow on Ukrainian 

cities over the weekend.  On other hand, the recent strong 

economic data has raised concerns on whether the Fed will 

continue to cut rates after 75bps of reductions since September. 

Last week, US CPI was reported 0.2% higher than the expectations, 

similarly US retail sales was also reported higher with, previous 

month also revised sharply. U.S. President-elect Donald Trump's 

proposed tariffs are seen as potential drivers of inflation, which 

could prompt the Fed to slow its rate-cutting pace. Rate cut 

probability for 25bps in the month of December has dropped from 

~75% at the start of this month to ~58%. Along with a slew of Fed 

officials scheduled to speak this week, focus will also be on the 

preliminary manufacturing and services PMI data 
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Base Metals (MCX) 
Close (Rs.) %Chg. 

Copper 805 -0.3% 

Aluminium 242 3.1% 

Nickel 1341 0.0% 

Lead 180 0.8% 

Zinc 278 0.4% 

Inventory Current W/W Chg. Units 

Copper 

 

LME 271525 -350 MT 

Shanghai 130465 -9197 MT 

Aluminum 

 

LME 716425 -2525 MT 

Shanghai 233681 -35713 MT 

Nickel 

 

LME 159156 4722 MT 

Shanghai 28273 -111 MT 

Lead 

 

LME 234725 49500 MT 

Shanghai 73343 7045 MT 

Zinc 
LME 259500 11050 MT 

Shanghai 90661 17996 MT 

Energy 
Close ($) %Chg. 

WTI Crude oil 69.16 0.2% 

Natural gas 2.96 5.0% 

   

Inventory ( EIA) Current 
W/W 

Chg. 
Units 

Crude oil 459.65 3.73 Mnbl 

Gasoline 233.51 2.57 Mnbl 

Distillate 123.37 0.88 Mnbl 

Natural Gas 3.13 -0.21 bcf 

CFTC data 
Speculative 

Longs 
Change WoW 

Crude oil 125942 -18043 

Natural Gas -137304 8643 

Base Metals 

Copper prices slightly recovered from recent lows as China 

announced cancellation of tax rebates on copper and aluminium 

products effective December 1st. However, they stayed near 

their lowest levels in two months, driven down by demand 

uncertainty and a strong dollar.  China's latest stimulus efforts 

have yet to persuade investors of a possible economic recovery, 

dimming the outlook for demand in the world's top copper 

consumer. Copper prices were under pressure from a rising 

dollar, as Federal Reserve Chair Jerome Powell said that the 

central bank is not in a hurry to decrease interest rates, citing 

the strength of the US economy. Zinc prices have been under 

pressure, with zinc stocks in ShFE-monitored warehouses nearly 

doubling in the past week, with total inventory reaching 50,563 

tons, a rise of 24,039 tons. Despite these deliveries, the global 

zinc market recorded a deficit of 66,300 metric tons in August, 

up from 51,000 tons in July, according to ILZSG. Investors are 

now focusing on China's Loan Prime Rate announcement this 

week, seeking for extra stimulus to promote economic 

development. 

Energy 
 

Oil prices rallied in yesterday’s session, underpinned by output 

disruptions at Johan Sverdrup oilfield in Norway and simmering 

geopolitical tensions. Norway's state-controlled Equinor said it 

had halted crude production at Johan Sverdrup oil field following 

an onshore power outage. Disruptions to output at Johan 

Sverdrup -- Europe's highest producing oil field, is for about 

quarter of all oil production in the North Sea -- comes at a time 

many are worried about a supply surplus next year amid plans 

from OPEC and non-OPEC to step up output. Sverdrup produced 

about 755,000 Bpd as of Oct. However, production is expected 

to fall from current peaks by early next year. On geopolitical  

front, President Joe Biden's administration has allowed Ukraine 

to use US-made weapons to strike deep into Russia, in response 

to Russia's deployment of North Korean ground troops to 

supplement its own forces. This decision to let Ukraine strike 

deep into Russia with long-range US missiles escalates the 

conflict in Ukraine and could lead to further escalation. The 

Kremlin bashed the move, having earlier warned that such a 

move could lead to a confrontation with the NATO alliances. For 

this week, participants will keep watch on Fed official’s 

comments, preliminary Manufacturing and Services PMI data 

from major economies. 

 

MT- Metric Ton, MNBL – Million Barrel, BCF –Billion Cubic Feet. 
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MCX Gold Mini 

 

MCX Crude Oil 

 

 

MCX Natural Gas 

 

 

 

 

Call Particulars Put 

% Chg in OI OI Volume Premium Strike Premium Volume OI % Chg in OI 

-39.6% 93 229 1251.5 73000 93.5 4027 891 -10.3% 

0.0% 4 1 1070.5 73500 153 1032 238 17.2% 

-73.1% 384 4899 626 74000 227.5 10159 2659 36.2% 

-31.0% 240 3978 425 74500 358.5 2226 274 309.0% 

-46.5% 1686 20591 291 75000 558 7695 1373 22.9% 

-1.6% 374 2446 190 75500 833 168 70 1.4% 

-18.8% 1912 8120 132.5 76000 1168.5 511 571 -2.7% 

-7.3% 278 971 87.5 76500 1878 8 78 -6.0% 

3.5% 3095 2217 61 77000 2005 163 458 -11.1% 

                                                        Call Particulars Put 

% Chg in OI OI Volume Premium Strike Premium Volume OI % Chg in OI 

-43.8% 953 38517 258.7 5600 118.3 76031 4219 -54.9% 

-84.3% 213 13035 234.8 5650 135.5 18061 1091 -72.8% 

32.8% 4458 124762 207.5 5700 152.5 135049 8670 246.2% 

-62.2% 665 34150 182.5 5750 174.1 13749 1030 -69.5% 

-3.9% 6334 132306 162.7 5800 195.2 68431 6099 42.7% 

-79.7% 732 23908 145.2 5850 220.4 4274 238 -74.8% 

-67.1% 2531 60908 128.5 5900 246.4 11502 1269 -63.7% 

-96.4% 163 5983 115.2 5950 277.4 104 22 -95.0% 

-61.4% 6610 69204 102.4 6000 307.5 3848 1152 -74.1% 

Call Particulars Put 

% Chg in OI OI Volume Premium Strike Premium Volume OI % Chg in OI 

-22.7% 17 6 32.75 205 0.15 2969 1680 7.7% 

-15.0% 68 83 23.6 215 0.4 9883 3038 -27.2% 

-27.0% 510 8467 15.7 225 0.95 34402 5984 40.2% 

-29.5% 2854 32065 12.45 230 1.65 85191 8294 30.5% 

-24.6% 2610 43042 9.6 235 255 85006 5566 44.5% 

-14.0% 5260 121587 7.2 240 4.3 145730 9100 70.5% 

2.9% 4786 127454 5.3 245 6.4 111826 5283 165.1% 

-23.4% 3233 57146 2.9 255 12.25 23719 333 170.7% 

-3.9% 2004 29400 1.45 265 19.9 1374 245 295.2% 
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Commodity Exch. Expiry Close S2 S1 Pivot R1 R2 Trend Conviction Intraday Range 

Castor Seed NCDEX Dec 6,658 6,617 6,638 6,672 6,693 6,727 Bearish Moderate 6628 - 6683 

Cocudakl NCDEX Dec 2,750 2,640 2,695 2,805 2,860 2,970 Bearish Moderate 2668 - 2833 

Cotton NCDEX Jan 55,460 54,960 55,210 55,550 55,800 56,140 Bearish Moderate 55085 - 55675 

Dhaniya NCDEX Dec 7,714 7,285 7,499 7,657 7,871 8,029 Bearish Moderate 7578 - 7950 

Jeera NCDEX Nov 24,800 24,800 24,800 24,800 24,800 24,800 Bearish Moderate 24800 - 24800 

Guar Seed NCDEX Dec 5,240 5,143 5,192 5,233 5,282 5,323 Bearish Moderate 5213 - 5303 

Guar Gum NCDEX Dec 10,482 10,134 10,308 10,504 10,678 10,874 Bearish Moderate 10406 - 10776 

Mentha Oil MCX Dec 942 932 936.87 944 949 956 Bullish Moderate 934 - 947 

Turmeric NCDEX Dec 13,914 13,330 13,622 13,850 14,142 14,370 Bullish High 13736 - 14256 

Commodity Exch. Expiry Close S2 S1 Pivot R1 R2 Trend Conviction Intraday Range 

Gold MCX Dec 75047 74019 74533 74863 75377 75707 Flat Moderate 74698 - 75542 

Gold Comex Comex Nov 2611 2582 2596 2604 2618 2625 Flat Moderate 2600 - 2621 

Silver MCX Dec 90513 88259 89386 90069 91196 91879 Flat Moderate 89728 - 91538 

Silver Comex Comex Dec 31.22 29.97 30.60 30.98 31.60 31.98 Flat Moderate 31 - 32 

Crude MCX Dec 5836 5574 5705 5780 5911 5986 Flat Moderate 5743 - 5949 

Crude Nymex Nymex Dec 69.17 65.52 67.34 68.36 70.18 71.20 Flat Moderate 68 - 71 

Nat Gas MCX Nov 248 236 242 245 251 255 Bullish High 244 - 253 

BullDex MCX Nov 18694 18355 18524 18620 18789 18885 Flat Moderate 18572 - 18837 

Copper MCX Nov 804.80 791 798 802 809 812 Flat Moderate 800 - 811 

Zinc MCX Nov 277.65 273 275 277 280 282 Flat Moderate 274 - 279 

Lead MCX Nov 180 177 178 179 181 182 Flat Moderate 179 - 182 

Aluminum MCX Nov 241.85 235 239 242 245 249 Bullish Moderate 237 - 244 
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