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Actionable Ideas for the Day

Technical Pick: (2-3 Days)

Fundamental Pick: (1 Year)
Tata Power : Buy

(CMP : 469 TP: 530)

Stock Name TP Upside

HDFC Life 900 26%

L&T Finance 230 24%

Coal India 600 19%

Godrej Consumer 1700 19%

HPCL 460 11%

Top 5 Investment Idea

Quant Picks:

Quant Weekly Buy Picks:

Quant Intraday Sell Idea:

Stock Names Close Price SL TP 

Oberoi Realty   (Buy) 1941 1895 2025

Stock Names
Close 
Price

SL (1%) TP (2%)

GILLETTE (Sell) 8,536 8,622 8,365 

SANOFI (Sell) 7,092 7,163 6,950 

Stock Names Close Price SL (3%) TP (4%)

CG Power (Hold) 776 764 819 

DLF (Hold) 920 886 950 

CONCORD BIOTECH (Hold) 2,225 2,184 2,341 

ASAHIINDIA (Buy) 796 772 828 

KPRMILL (Buy) 1,006 975 1,046 

GODREJPROP (Buy) 3,327 3,228 3,461 



Index Levels :

Morning Market Outlook

• The market is expected to open on a positive note, driven by a strong start in Asian markets and rising
US index futures.

• US stock index futures are up by 0.5%, while Asian markets have surged up to 2%, particularly in the
tech sector. Today's focus will be on the US Fed Chair's speech, along with US GDP and jobless claims
data.

• The GIFT Nifty is showing a gain of 0.3%. Nifty ended above 26000 psychological level, indicating bullish
trend but intra-day volatility may continue ahead of Sept F&O expiry day. Focus on IT, PSU Bank, Metal,
Auto and Realty stocks.

Nifty Cash R1 R2 S1 S2

26,004 26150 26350 25850 25750

BankNifty Cash R1 R2 S1 S2

54101 54247 54750 53750 53500



Global Market Summary:

• US stocks declined yesterday as investors waited for further economic resilience signals. S&P 500 was

down -0.2%, while Nasdaq was flat.

• Dow Futures is trading 30 points higher.

• European indices ended in red.

• Asian markets today, are trading in green.

• Global Cues: Mixed

Indian Market Summary:

• Nifty after trading lackluster for most of the day, witnessed buying in the last half hour to make yet

another fresh high & finally closed with gains of 64 points at 26004 levels.

• FIIs: -Rs974 crore DIIs: +Rs1779 crore.

• Currently GIFT Nifty is trading 19 points higher.

• Domestic Cues: Positive

News and Impact :

Infosys: The company announced a strategic collaboration with Nasdaq listed Polestar), the Swedish

electric performance car brand. This engagement aims to create a base for Polestar's development of in-

car infotainment, Software and Electrical / Electronics engineering, user experience and cloud-powered

digital services. Impact: Positive

Zen Tech : The company has launched four innovative remote-controlled weapon and surveillance systems

aimed at revolutionising defence capabilities. Impact: Positive

Fundamental Outlook



Tata Power: CMP INR469 TP INR530, Upside 13% Buy
• Power Ministry has announced it will install 1lk EV charging station by 2030.
• The investment opportunities in the power utility space have emerged only recently (e.g. EV charging, module

manufacturing) and the Tata Power has been able to capitalize on these opportunities
• Tata Power’s diversified scale of operations has been a key advantage over peers, giving it exposure to solar

rooftop, distribution reforms, transmission opportunity, RE generation, module manufacturing and pumped
storage.

• Management aims to double the company’s EBITDA and PAT by FY27, which implies a ~19% CAGR in
EBITDA/PAT over FY23-27 period.

View: Buy

IDFC First Bank: CMP INR73
• IDFC Ltd announced that it has received approval from National Company Law Tribunal (NCLT), Chennai for the

merger of IDFC Financial Holding Company with IDFC and their merger into IDFC First Bank.
• The ratio of the merger is 155:100
• On the business front, deposit traction remained robust, while CASA mix moderated slightly and advances

growth remained healthy.
• We estimate an FY26 RoA/RoE of 1.1%/12.0%.
View: Positive

Fundamental Actionable Idea



NIFTY (CMP : 26004) Nifty immediate support is at 25850 then 25750 zones while resistance at 26150 
then 26350 zones. Now it has to hold above 25950 zones for an up move towards 26150 then 26350 
zones whereas supports are placed at 25850 then 25750 zones.

Nifty Technical Outlook



BANK NIFTY (CMP : 54101) Bank Nifty support is at 53750 then 53500 zones while resistance at 54247 
then 54750 zones. Now it has to hold above 53750 zones for an up move towards 54247 then 54750 zones 
while on the downside support shifts higher to 53750 then 53500 levels.

Bank Nifty Technical Outlook



Oberoi Realty  : Buy CMP : 1941          Target : 2025            SL : 1895       Duration : 2-3 Days

• A Range breakout is visible on the weekly chart with the recent candle being a large bodied bullish
candle. Buying was visible across the Realty sector which could support the upward move.

• The ADX line has turned up which confirms the bullish strength.

Technical Trading Idea



Derivative Outlook

• Nifty September future closed at 25,998.20 with a discount of 5.95 point v/s 5.65 point premium in 
the last session.

• Nifty futures OI decreased by 0.37% to 1.90 Cr and Bank Nifty futures OI decreased by 29.68% to 
20.16 Lakhs.

• Nifty Put/Call Ratio (OI) increased from 1.31 to 1.33 level.

• On option front, Maximum Call OI is at 27000 then 26000 strike while Maximum Put OI is at 25000 
then 25900 strike. Call writing is seen at 26060 then 26150 strike while Put writing is seen at 25900 
then 26000 strike. Option data suggests a broader trading range in between 25700 to 26400 zones 
while an immediate range between 25900 to 26200 levels.



Derivative Outlook

• Option Buying: Buy Nifty 25950 Call till it holds above 25850 zones. Buy Weekly Bank Nifty 54600 Call 
till it holds above 53750 zones. 

• Option Strategy: Nifty Bull Call Spread (Buy 26000 CE and Sell 26200 CE) at net premium cost of 40-
50 points. Weekly Bank Nifty Bull Call Spread (Buy 54200 CE and Sell 54600 CE) at net premium cost 
of 140-160 points.

• Option Writing: Sell Nifty 25800 PE and 26200 CE with strict double SL. Sell Weekly Bank Nifty 52000 
PE and 56000 CE with strict double SL.



Quant Weekly Buy Ideas

Today’s Techno Quant Weekly Buy Ideas:

What are the rules?.

1. Weekly Buy Ideas:

• Stock names will be given at market open (9:15 am)

• Recommended time to entry: between 9:15 to 9:30 am.

• Entry: We go long for a week (5 trading days)

• Exit: We Sell after a week of it’s recommendation

• SL: is placed at 2% of the entry price

• Book Profit: is placed at 4% of the entry price

Reco Date Stock Names Close Price SL (3%) TP (4%) Expected Close Date

25-09-2024 CG Power (Hold) 776 764 819 01-10-2024

25-09-2024 DLF (Hold) 920 886 950 01-10-2024

25-09-2024 CONCORD BIOTECH (Hold) 2,225 2,184 2,341 01-10-2024

26-09-2024 ASAHIINDIA (Buy) 796 772 828 02-10-2024

26-09-2024 KPRMILL (Buy) 1,006 975 1,046 02-10-2024

26-09-2024 GODREJPROP (Buy) 3,327 3,228 3,461 02-10-2024



Quant Intraday Sell Ideas

Today’s Sell Ideas:

What are the rules?

• Stock names will be given at market
open (9:15 am)

• Recommended time to entry:
between 9:15 to 9:30 am.

• Entry: We short 2 stocks daily
(intraday)

• Exit: we will exit at 3:15 as this is an
intraday call

• SL: is placed at 1% of the open.

• Book profit: At 2% fall since open.

• In special situations the book profit
might be delayed if the stock is in free
fall.

What is this?

Based on technical indicators this strategy gives 2 stocks that
have a high likelihood to fall during the day (from open to close).
This is an intraday Sell strategy which can provide a good
cushioning during a black swan event.

Stock Names Close Price SL (1%) TP (2%)

GILLETTE (Sell) 8,536 8,622 8,365 

SANOFI (Sell) 7,092 7,163 6,950 
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